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Total Construction Spending
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Per Capita Construction Spending

2,600 -~ . . -
--Residential --Total
S==————_ -3.36% I
e e .. B S
2,200 T NS e e e >
S o - -
S -32.5%
~ -~ -
1,800 - T~
~ ~ - - -
1,400 -
1,000 A Last: $1,537.9
Last: $3,911.4 _
'/
source= Census Bureau, BEA
600 T T T T T T T T T
2002 2004 2006 2008 2010 2012 2014 2016 2018 2020
09/03/19

Meridian Macro Research LLC Tel: 212-679-0094 info@meridianmacro.com 0

4400

4100

3800

3500

3200

2900

2600

2300

/




Total US Construction Spending ($million, saar)
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Total Construction Spending: Private relative to Public
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Private Construction Spending: Residential ($billion)
vs. S&P Homebuilders
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Private Construction Spending - Residential
$billion

$700

$600 Last: 506.74

1Mo Chg: +3.23
1Mo %Chg: +0.64%

$500

$400

$300

source=Census Bureau

$200 T T T T T T T T
2002 2004 2006 2008 2010 2012 2014 2016 2018

09/03/19 Meridian Macro Research LLC Tel: 212-679-0094 info@meridianmacro.com @

/




-12 -

-15 -
2002

09/03/19

Private Construction Spending - Residential
M/M Y/Y

Iml lkl

|

o

-

Last: -6.56%
Change: +1.25

Last: 0.64%
Change: +0.65

/

source=Census Bureau

2004 2006 2008 2010 2012 2014

Meridian Macro Research LLC Tel: 212-679-0094 info@meridianmacro.com @

2016

2018

30

20

10

-10

-20

-30

-40

-50

/




Public Construction Spending - Residential
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Private Residential Construction Spending
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Private Spending: Residential: Single Family
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Private Spending: Residential: Multi-Family

70,000 - o
($million)

60,000 1 Last: 62,458

Change: -693
50,000 -
40,000 -
30,000 -
20,000 -

source= Census Bureau
10,000 T T T T T T
2006 2008 2010 2012 2014 2016 2018
09/03/19 Meridian Macro Research LLC Tel: 212-679-0094 info@meridianmacro.com e

/




12

Private Spending: Residential: Multi-Family
-M/M --Y/Y

O,I,Jl UL

source= Census Bureau

I

T

Last: -1.10%
Change: -0.31

Last: 5.74%
Change: -2.32

ll.ll \

1

1

-9
2015

09/03/19

2016

Meridian Macro Research LLC Tel: 212-679-0094 info@meridianmacro.com @

2017

2018

2019

40

30

20

10

-10

-20

-30

/




230,000 - Private Residential Construction Spending ($mlin):

Home Improvement

Last: 176,147
Change: +320

180,000 -

130,000 -

source= Census Bureau
80,000 T T T T T T T T
2002 2004 2006 2008 2010 2012 2014 2016 2018
09/03/19 Meridian Macro Research LLC Tel: 212-679-0094 info@meridianmacro.com e

/




20 - Private Residential Spending: Home Improvement
-M/M --Y/Y
15 -
Last: 0.18%
Change: -0.52
Last: -7.38%
10 - Change: +1.37
5 _

AL L i e
° | | A |
_5 m

_10 .
15 source= Census Bureau
2003 2005 2007 2009 2011 2013 2015 2017 2019
09/03/19

Meridian Macro Research LLC Tel: 212-679-0094 info@meridianmacro.com @

40

30

20

10

-10

-20

-30

/




820,000

750,000

680,000

610,000

540,000

470,000

400,000

09/03/19

Total Construction Spending: Nonresidential ($mln)

Last: 776,017
Change: -2,494

source= Census Bureau

2002

2004 2006

Meridian Macro Research LLC Tel: 212-679-0094 info@meridianmacro.com @

2008

2010

2012

2014

2016

2018

/




Total Construction Spending: Nonresidential
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Nonresidential Spending ($min)
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Nonresidential Spending ($min)
6000 3-Month Change
3,281
2,620
953
862 556 494 270 37
0 = T — ———
-255 -386 -393 .532
-1,292_1’742
-6000
-8,181
-12000
-15,295
-18000
S22 N & ¢ L& ¢ & .0 & Lo o 2 2
6&\0 $’b'9 QOQQ C\ ’5\'\0 6’5\0 b\o vo@' os& *\&0 Qo % && db,s}o \\Q.Qv éo\ é,\oo %60
o 9 Q
QQO &\ ,@,‘ 060 ’6\\0 A% th\t& & &(b RN S o& 600 4‘&
N\ (-2 3 oo R4 Qv
ol N
09/03/19 Meridian Macro Research LLC

Tel: 212-679-0094 info@meridianmacro.com e

/




Nonresidential Spending
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Nonresidential Spending: Lodging
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Nonresidential Spending: Office
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Nonresidential Spending: Health Care
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Nonresidential Spending: Educational
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Nonresidential Spending: Public Safety
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Nonresidential Spending: Amusement & Recreation
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Nonresidential Spending: Amusement & Recreation
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Nonresidential Spending: Transportation
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Nonresidential Spending: Transportation
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Nonresidential Spending: Communication
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