FRANKLIN TOWNSHIP FIRE DISTRICT NO. 5
COUNTY OF GLOUCESTER
SYNOPSIS REPORT
FOR THE YEAR ENDED DECEMBER 31, 2020
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Prior Year Findings

In accordance with government auditing standards, we have included a review of all prior year findings.
Corrective action has not been taken on the following findings from the prior year, all of which are considered

an immaterial weakness.
Finding No. 19-01
Condition

During the audit of cash, it was noted that formal bank reconciliations were not performed.

Recommendation

Formal bank reconciliations should be performed on a monthly basis. Outstanding checks and deposits in transit
should be identified in each bank reconciliation and investigated further if deemed necessary.

Management’s Response

The Fire District will correct this issue.
Current Status

Condition remains.

Finding No. 19-02

Finding

It was noted during the audit that general ledger maintenance was not being performed. Accounts receivable,
accounts payables, fixed assets, and depreciation expense had not been adjusted or recorded since the prior year’s

audit.

Recommendation

A complete and accurate general ledger system should be implemented and maintained.
Management’s Response

The Fire District will correct this issue.

Current Status

Condition remains.

Finding No. 19-03

The Fire District did not establish a corrective action plan in accordance with NJ Statue 40A5:3 1-7.6.

Recommendation

The Fire District should formally establish a corrective action plan in accordance with NJ Statue 40A5:3 1-7.6.
Management s Response

The Fire District will correct this issue.

Current Status

Condition remains.



Finding 19-04

It was noted during the audit that the Fire District did not maintain an appropriate check register.
Recommendation

A complete and accurate check register system should be implemented and maintained.
Management’s Response

The Fire District will correct this issue.

Current Status

The Fire District has taken corrective action.

Current Year Findings

None.

The above summary or synopsis was prepared from the Report of Audit of the Franklin Township Fire District
No. 5, County of Gloucester, for the calendar year 2020. This Report of Audit, submitted by William H.
Buckley, III, Registered Municipal Accountant, is on file at the Fire District's office and may be inspected by

any interested person.

Secretary



