BI-LAWS
OF
RIVERMALK BOMEQWNERS ASSOCIATION, INC.

ARTICLE T
DEFINITIONS

A, "Assoeiztion™ shall mean and refer to RIVERWALK HOME-
OWNERS ASSOCIATION, INC., a non-profit corporation organized and
existing under the laws of the stats of Florida.

B. "The Properties™ shall mean and refer ko The Properties
as defined in the Declaration of Covenants and Restrictions for
RIVERWALK {the "Declaration") recorded or to be recorded among the
Publiec Records of Palm Beach County, Florida.

. C. "und e shall mean and refer, to any residential townhouse
Unit located in any townhouse puilding within The Properties or
any portion therecf.

D. *Cwner” shall mean and refer to the record ownar,
whether one or more psrsons or entities, of the fee simple title
te any Unit.

) E. "Member" shall mean and refer ko 21l those Qwners who
are Members of the Association ag provided in Article IVA., of tha
Articles of Incorporation of the Association.

F. "Developer” shall mean and refer to RIVER TRAILS, LTD,,
a Plorida limited partnership, its successors and assigns.

a. Each definad term usad herein which is defined in the
Declaration shall have the sams meaning or definiticn when used
herain asg the meaning or definition ascribed thereste in the
Declaration.

ARTICLE II
LOCATION

The initial principal office of the Associaticn shall he
located at 201 Ccean Trail Way, Juplter, Florida 33458, The
principal cffice may be moved from time to time ky the Board of
Directors, in their sole discretion.

ARTICLE IIIX
MEMBERSHIP

E. Membership of the Assocliation is as seb forth in Article
IVA., of tRe Articles of Incerporation of the Associatien.

B. The rights of Hembership are subject bto the payment of
annual and special assesswents levied by the Assoclaticn. The
obligation for such assessments is imposed against each Owner of
the Unit against which such assessments are made, and such agsess-
menks become a lien upon the Unit against which the same are
azsessed as provided in Article V of khe Declaration.

ARTICLE IV
BOARD OF DIRECTORS

- The Directors of the Assoclation shall be elected at the
‘annual meeting of the Members as specified in the Argjgles of
incorporatlon. Except as otherwise provided in the Articles of
Incorporation of the Associaticn, the election of eagh Director
shall be separate and shall require a plurality of the votes of



those persons voting in each election. There shall be no cumula-
tive voting,

B. Any Director may be removed from affice at any time with
ot without cause by the affirmakive majority vote of the Assoccia~
tlon Membership, except that the Directors elected or designated
by tha Class B Member may be removed only by the Class B Menker
and except that the Directors named in the Articles of Incorpora-
tion may be removed only by the Class B Member.

c. The first meeting of a newly elected Board of Directors,
for the purpese of organizaticn, shall be held immediately after
the annual meeting of Members, provided the majority of the
Members of the Beard slected be present. Any acktion taken at such
meeting shall be by a majority of the whole Board. If the major-
ity of the Members of the Board elected shall not be present at
that time, or if the Directors shall fall to elect officers, the
meeting of the Board te elect officers shall then be held within
thizty (30} days after tha annual mesting of Members upon at least
three (3} days' notice in writing ko each Membar of the Board
elected, stating the time, place and object ¢f such meating.

D. Regular meetings of the Board of Directors may be held
at any place or places within Palm Beach County, Florida, on such
days and at such hours as the Board of Direchors may, by resolu-
tion, designate.

E. ¥o notice shall be regquired te b2 given of any regular
meeting of ths Board of Directors.

F. Special meetings of the Beard of Directors may be called
At any time by the President eor by any two (2) Members of the
Board and may be held at any place or places within Palm Beach
County, Florida. - .

"G. Hotice of each special meeting of the Board of Direc-
tors, stating the time, place and purpeose or purposes thereof,
shall be given by or on behalf 9E the President or by or on behall
of the Secretary or by or on behalf of any two (2) Members of the
Board to each Member of the Board not le2ss than three (3) days by
mail or one (1) day by telephone or telegraph. Special meetings
of the Board may also b2 held at any place and time without notlce
by unanimous waiver of notice by all the Dirsctors. The Beard of
?irectors may act by unanimous writien consent in lieu of a meet-
ing.

ARTICLE V
OFFICERS

A. The vificers of the Association shall consist of'a ‘
President, a Ylce President, & Secretary and a Treasursy, each of
whom shall be =lected by the Board of bDirectors. Such other offi-~
cars and assistani officers and agents as may be deemed negessary
may be elected or appocinted by the Beard of Directors from time to
time. Any two (2) or more offices may be held by the same person
provided, however, that neither the offices of President and Vice
President nor the offices of President and Secretary shall be held
by the same person. Any officer may be ramoved at any time by ths
affirmative vote of a majority of the Board of Directors at any
duly called regular or spscial meeting af the Board.

’

‘B. The President shall be the chief executive officer af
the Assoclation. The President shall preside at all meetings of
the HMembers of the Association and of the Board of Directors. He
‘Bhall have the general powers and dutles of supervision gnd .
management of the Association which usually pertain to hisz office,
and shall perform all such duties as are properly recuired of him
by the Board of Directors, The Board of Directors shall elect one
Vice President, who shall generally assist the President and who



ehall have such other nowers and perform such other dutiss as
usually pertain to such office or as are properly required of hipg
by the Board of Directors, In the ahsence or disability of the
President the Vice President shall perform duties and exercise the
powers of the President.

C. The Secratary shall issue notizes of all meetings of the
Yembership of the Association znd the Tirectors where notice of
such meetings are required by law e¢r in these By-~Laws. He shall
keep the minutes of the meetings of the Membership and of the
Board of Directors. If the Board of Directors elects or appoints
one or more assistant secrestaries, such assistant secretaries
shall, in the zbsapnce or disability of the Secretary, perform the
dutles of the Secretary in such order as shall be determined by
the Board of Diractors. .

. The Treasurer shall have the cars and custody of all the
monies and securities of the Associatlon, Be shall enter on the
baoks of the Associatien, to be kept by him for that purpose, full
and accurate accgunts of all moniss received by him and palé by
him on account of the Associatien. He shall §ign such instrusnents
as require his signature and shall perform all such duties ag
usually pertain to his office or as are properly reguired of him
by the Board of Directors. In the event the Associatlon enters
intoc a management agreement, the duties and functlons of the Traa~
surer may be delegated to the managing agent to the extent such
delegation is determined to be appropriate by the Board of Direc-
tors,

E. Vacancies in any office arising from any cause may be
filed by the Board of Dirscterg at any ragular or special umeeti-
ing.

F. The compensation, .Lf any, of all officers and other
employees of the Associatlon shall be f£ixed by the Board of Direc-
tors, : .

ARTICLE VI
MEETINGS QF MEMBERS

A. The regular annuzl meeting of the Members shall be held
in the month of February in each year beginning in 1985 at such
tine and place as shall be detarmined by the Board of Directors,
except that the Board of Directors shall have tha right to change
the date of regular annual meetings EFrom time ko time.

b, Special meetings of the Members for any purpose may be
called at any time by the President or the Vice Presidenc. In
addition, a special meeting of the Members shall be called as
directed by resolution of the Board of Directocs or upan tha writ-
ten request of the Members whao have the right to vote one-third
{1/23) of the votes of the Class A Membarship, exgapt that a spe-
clal meeting of the Members to recall or remove a Member of the
Board of Directors (okther than 2 birector elected or designated by
the Class B Member) shall be called either as directed by resclu-
ticn Of the Baard of Directors or upon the written request of the
H¥embers who have the right to vote ane-tanth (1/14} af all the
vetes of the entire Membershlp or who have the right to vote one-
tenth (1/10) of the votes of the Class A Membersnip. :

c. Notlze may he given to the Member either personally, or
by sending a copy of the notice through the mail, postage thereon
fully paid, to his address appearing on the records of the Assaci-
ation., Each Member shall ragister his address with the Secretary,
and natices of meetings shall be mailed to him at such address,
Notice of any meeting, reqular or special, shall be mailed or par-
sonally deliversd at least fourteen (14) but not mors than forty
{48} days in advance of the meating and shall set forth the gen-~
eral nature ©f the business ta be transacted.



n. The presence at the meeting of the Membhers entitled to
cast thirty percent {(30%) of the votes shall constitube &2 quorom
for any action governad by these By-Laws. If a guorum is present,
the vote of a majority of the Members who are present or repre-
gented 2t the meeting and entitled to vote oa the subject matter
ghall be the act cof the Membership vunless otherwise provided by
law or by the Artigles of Incorporation of the Assccilation.

E. If at any meeting of the Membership there shall be less
than & guorum present, the majority of those present may adjourn
the meeting from time tc time until 2 yuorum is presant. BAay bus-
iness which might have been transacted at a meeting when original-
1y called may be transacted at any adjournment thereof. Ia the
case of the adjournment of a meeting, no neotice to the Members of
such adjournment shall be required other than announcement at the
meeting of the time and place of the adjourned meeting.

F. ' Woting rights of Members shall be as stated in the Arti-
cles of Incorporaticn of the Azsociation. Such votes may be cast
in person or by proxy. "Proxy" is defined to mean an instrument
contalning the appelntment af a person who is appointed by a Mem-

 bex te vote for him and in his place and stead. Proxies shall be

in writing and shall be valid eonly for the particular meeting des-
ignated therein and any adijournment therecf if so stated. A proxy
must be filed with the Secretary before the appointsd time of the

meeting in order to be effective. Any proxy may be revoked prior

to the time a vote i3 cast pursuant to such proxy.

G. At any time prior ko a vote upon any makber at a meeting
of the Membership, any Member may request the use of a secret
written ballot for the voting thereon and require ghe use of such
secret written ballot. 1In the event such secret written ballet is
used, the chalrman of the meeting shall call for nominations and
the slection of inspectovs of electicn to collect and tally such
secret written ballots upon the completion of the balloting.

H. Roherts Rules of COrder [latest edition) shall govern the
conduct of all meetings of the Members of the Association when not
in canflict with the Declaration, the Articles of Incorperaticn of
the Associatlon, the By-Laws of the Associaticn or the Statutes of

Florida. -

ARTICLE VII
BOOKS AND  BECORDS

‘ The books and records of the Assoclation shall, during rea-
sonable busimess hours, be avallable ab the ocffice of the Assacia-
tion for the inspection of any Member of the Association upon at
least seven {7) days prior written raquest given by such Member to
the Agsociation. |

ARTICLE VIII
FLSCAL MATTERS

A. The £iscal year of the Association shall begin on the
£irst day of January and end on the last day of December of each
year, provided, however, that the Board of Direcknrs shall bg
authorized ke change the fiscal year at such time and from time to
time as the Board of Directors shall deem it advisable.

E. The funds of the Associatlon shall be deposited in ane
or more savings and loan assogiations or banks in Palm Beact
County, Florida under resolutions duly approved by the Board of
birectors, and shall be withdrawn only over the signature{s) of
the officer(s) authorized to withdrawn funds by such resolutions.

c. The Association shall maintain books and records accord-
ing ta gooad accounting practice, which hooks and records shall be



-

ogened to inspection by Members as provided in Article VII here-'
of,

_D. The Board of Directors shall present at esach annual
meating, a full and clear statement of zhe business and condition
of the Association.

E. The Beard of Directors shall withoubk the approval of the
Members, promulgate such Rules and Regulations to govern the
operations of the RIVERWALK Project &s it desms reasonable from
Eige ts time. The first guch Riles and Regulations are attached
as Exhibit 1 to the By-Laws. '

ARTICLE IX
AMENDMENTS ; CONFLICTS

A. Subject to the provislons of Paragraph B. herecf, these
By—Laws may be amended at any regular or special mesting of the
_Members, by the affirmative vote of two-thirds {2/3) of the Mem-
bers pregent in person or by proxy. The notice of such meeting
shall expressly ‘'state that such amendment will be considered at

the meebing.

B. Motwithstanding anything te the-contrary conkainag
herein: '

T Unti! the Develcper has completed, sold and convey-
gd all of the Units to be constructsd within The Properties, these
By-Laws may be amended by the affirmative vote or consent of the
Board of Directors; .

2. o amendment ko these By-Laws shall be made which
‘conflicts with the Declaration or the Articles of Incorporation of
the &sscciation: angd

3. Ho amendment to these Ey-Laws shall be made without
the written consent of the Developer for so long as the Developer
is the owner of any Unit.

c. A copy ©of each amendment of these By;Laws shall be
recorded among the Public Records ¢f Palm Beach County, Florida.

. D. In case of any conflict between the Articles of Incocpo-
ratlon of the Asscciation and thess By-laws, the Articles of In-
corporation shall govsrn and centrol. In case of any confllct
between the Declaration and these By-Laws, the Declaration shzll

govern and control.

X x k * k &

WE HEREBY CERTIFY that the foregoing By-Laws of the above-
named corporation were duly adoptied by the Board of Directors of
sald Agsociation at a meeking held Efor such purpose on the
day of , 139B4.

JOHN BOURASSA, President

PAM FORTIE=R, Secretary



STATE QF FLORIDA )
] Iss.
COUNTY OF PALM BEACH }

The foregoing instrument was acknowladged before me this
day of + 1984, by JGHN H, BOURASSA and PAM FORTIER, as
President and Secretary, respsctively, of RIVERWALK HOMEOWNERS
ASSOCIATION, INC., a Florida not for profit corporation, on behalf
of the “‘corporation.

Hotary Public
State of Florida at Larga

My Commission Explires:



