BY-LAWS OF THE LAKES AT RIVERBEND
HOMEOWNERS' ASSOCTIATION

The administration of The Lakes at Riverbend Homeowners' Assogiation { Assaciation”), an
Ilkiwis Nol-for-Profit Corparation, shall be governed by the following By-Laws in which
“The Lakes at Riverbend" shal! be referred o as "LARE’,

ARTICLE X
Memberships

Section 1: Qualifications: Every person who is o record owner of alot in LARD
Subdivision or who is the beneficiary of aland truet holding title to a lot in the subdivision
shall be a member of the LARB Homeowhers® Association. Qwnership of a fot shall be the
sole qualification For membership. Additional property owners may berome members of
the Association os may be provided in the Owner's Declaration of Covenants and
Restrictions. LT more than one person or entity 15 the record owner of or a beneficiory of
n dand trust holding title to a lot in LARB Subdivision, all such persens or entities shall be
members S '

Section 2; Members: A member shall have no vested right, interest ar privilege of,
in, or to the assets, functions, offairs, or franchises of the Association, or any right,
interest, o privilege which may be fransferabie or inheritable, ar which shall continue
after his membership ceases, or while he is not in goed standing. The membership is
appurténart ta and shall not be separated from ownership of a lot. Thus, membership
shall autamatically terminate upon the sale, transfer, or other disposition by « member of
his awnership of o lot in LARB Subdivision at which time the new owner shal! automatically
become o member of the LARE Home Owner's Assccintion, Each member of the '
Association sha!l be bound by and shall sbserve The Terms and provisions of the covenants
and restrictions of LARE Home Owner's Association, the By-laws of the LARE Home'
OQwner's A<soriation and the riles md regulations promulgated fram time to time by the
Association or its Baard of Directors. No member shall nave the right or power to
disclaim, terminate, or withdraw frem his membership in the LARB Home Owrer's
Association or fram any of his obligations as such member by abandoriment of his
residence or for any other reason. '

Section 3: Vating Rights: Each lat in the LARB Subdivision shali be entitled o one
vote, which may be cost either in person or by proxy, by the owner of such lot. If more
than one member is the record owner ar beneficiary of the title-holding land trust of a lot
in LARB Subdivision, then the vote for that lot shall be exercised as those members
amangst themselves cetermine. A corporate owner/member may designate ah individual
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person to exercise voting rights with respect te each such membership. In no event shall
more than one vote be cast with respect to any one loT. A loT ewner may vote by writTen
proxy, such proxy being invalid af'ter eleven months from the date of its execution, unless
otherwise provided in the proxy, Every proxy must bear the date of execution therest.

Section 4. Suspension of Voting Rights: The LARB Home Owner's Association shall
have the right to suspend the voting rights of amy member for any period during which an
assessment levied by the Association againsT the member’s lot remains unpaid, upon the
member's violation of the covenants and restrictions of LARB Subdivision or upon the
member's violation of any By-lews of the LARB Home Owner’s Assaciation. Any voting
rights so suspended shall remain suspended until the unpaid assessments are paid in full or
until the violation of the covenants and restrictions and/or the By-lows are cured. Notice
of a propesed suspension shall be given in writing, and the member shall be afforded o 30
day period to remedy the violation prior to the actual suspension beceming effective.

AnﬁCL.E IT
Mectings of Members

Section 11 Initial Meeting: An initial meeting of the members of the LARB Home
Owner's Association was held in 1998,

Section 2. Annual Meetings: After the initial meeting of the members has been
held, there shall be an ennual meeting of the members of the Assaciation at a place
designated, on the last Tuesday of Jonuary of each year if not a legal holiday under the
laws of the State of Tilinois, and if a legal holiday then on the next succeeding business
day , at 7:00 p.m., for the election of Directors and for the Transaction of such business
a3 may come before the meeting. Written notice of the Annual Meeting stating the dete,
place and time of the meeting shall be distributed by the Board of Directors or ¢
representative desionated by the Board.

Section 31 Special Meetings: Special meetings of the members shall be held .
whenever called by the Board of Directors or by the voting members having, in 1he
aggregate, nat less than twenty-five percent (25°%) of the total vetes of the LARE Home
Cwners Assaciation. Natice of ench special meeting, stating the fime, place, and in
general tering the purpese, shall be sent by mail to the last known address of all members
at least ten days prior to the meeting.

Section 4. Quorum: The presence in person or by written proxy at any meeting of
the voting members having fifty percent (50%) of the tetal vates of the LARB Homre
Owner's Agsociation shall constitute a quarum fer the transaction of business. Unless
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otherwise expressly provided herein cr required by the General-Not-Far- -Profit
Corporatien Act ar the Articles of Tncorporation of the Assaciation, any action may he
. taken at any meeting of the voting members at which a quorum is present upon the
affirmative vote of the voting members having a majority of the total votes present af
such meeting,

Article TIT
Board of Directors

Section 1: Number ﬁf birectors: The business and affairs of the Association shall
be managed by a Board of Directors which shall consist of seven persons fo be elected ot
the amual meeting of the members of the Association. The number of directors is
subject to future amendment by vote of the members. All of the Board shall consict of
members of the Associntion. Each director shall hold of fice until the next annual meeting
of the members ond until a successor shall have been elected and qualified,

Section 2: Powers ond Duties: The Board shalf have aythority to transact all
affairs of the Association except those matters especially reserved o the vete of the
members by these by-kws. '

Section 3 Gther Duties: In addition to the duties imposed by these by-lows, the
Articies of Incorporation of the Association, or by resolution of the Assaciation, the
Board of Directors shall be respansible for the following:

. (A) . Care and upkeep of the subdivision inclydingg the lakes, common areas and
. facilities locrted therein to the extend the same is not performed by
. members or the Park District or Forest Preserve.

{B)  Levying and ¢ollecting of the annual assessments and any special
assessments that may oceur,

(C}  Designation and dismissal of persannel HECESEEI'Y for the accomplishment of
the purpeses of the Associarion.

(D)  Creation of an annual budget prior to each anntal meeting.

(E})  Expenditure of funds in accordance with the annual budget and amendments
therete.

(F}  Provision of architectural control of the lots and commens properties in the

. subdivision.

(6) Enforcement of any and all covenants, restrictions and agreements
applicable to lots in the subdivision, and ta adopt. amend and enforce rules
and regulations.
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Disclaimer: Nothing herein shafl be construed to ifnpose any duty upen the Board of
Directors collectively or individually to provide supervigion, life-sufety protection or life
guard service over the lakes, sewers, streqms, waterways, or man-made pools of the LARB
subdivision. The Board acting in the represenfative capacity shall not have duty to any
member of the Assaciotion, their family members and guests for surveiliance of the
subdivision er any activity or condition conducted, or located, therein. These duties are
not intended to make the Board or any member thereof an insurer or guarantor of the
safety of the person or property of any member of guest located in or upon the grounds
or Tacilities of the subdivision. Further, the duty of the Board te provide care, upkeep or
mainienance shall extand enly to the common areas of the subdivigion. Fimally, The Board
of Directors shall not be liable or respmuble for the destruction, lass or damage to the
property of any member of the guest of any member, visitor or other person.

Section 4 Executive Committee: The Board may elect from their number an
execufive committee consisting of not less than three membera of the Board, which
comamitter shall have all the powers of the Board of Directors between regular and special
meetings, The President of the Asseciation shall be a memhzr* of and shatl be chairmon of

the Executive Committee.

Section 5: Regular Mestings: A regular annval meeting of the Board shell be held
immediately af ter ond at the same place as the anrual meeting of the members, After the
initial orgonizational meeting of the Board, ¢ minimum of two regulnr- meetings shall be
held each calendor year.

Section 6: Specinl Meetings: Special meetings of the Board may be called by The
President or any three directors. The person or persons calling a ‘speciol meeting shal
provide written notice of such meetings to each member of the Board at least two (2)
days price o the meeting. Unless required by law, neither the business 1o be transacted
nor the purgose of any special meeting need be specified in the notice for the special

- meeting. ' '

Section 7: Quorum: The Directors shall act only as a Board, and the md’wchul
Directars shali have mo power as such. A majority of the Board of Directors shall
constitute a quorum for the transaction of business: a majority of those present may
adjourn any regular or specidl meeting until a quorum is reached. The act of a majority of
birectors present at amy meeting a¥ which there is a quorum shall be the act of the Board
of Directors, except as may be otherwise provided by law.

Section §: Chairman: At dl meetings of the Board of Directors, the President, or,
in his absence, the Vice Pregident, or in the absence of both, a ehairman chosen by the
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Directors present, shall preside, -

Section O Consent: Uniess specifically prohibited by the Articles of Incorporatian
or By-Lows, any action required To be taken at a meeting of the Board, or any commitiee
thereof, may be taken without a meeting if a consent in writing, sefting forth the action
g0 taken, shall be signed by all the Directors entitled te vote with respect 1o the subject
matter thereof, or by all members of the commirtee, as the case may be. Any such
consent signed by all the Directors or ali the members of the committee shall be the same
effect as a unanimous vote, and may bé stated as such in any document filed with the
Secretary of State or with anyene else. -

Section 10: Annual Report: The Board of Directors, after the close of The fiscal
year, shall submit to the members a report on the activities of the Association and shall
submit an account of the financial trangactions of the past year and a proposed budget
for the ensuing year..

Section 11: Vacancies: Whenever a vacancy in the membership of the Board shall
occur, the remaining Directors shall have the pawer, by a majoerity vote, Ta select a
member of the Association To serve the unexpired term of the vacancy. If any Director
foils to attend o mojority of the meetings of the Board in any fiscal year, the Board may,
in its sole discrction, declare his/her of fice vacant, '

Section 12: Compensation: Members of the Board of Directors shall not receive
any compensation for their services.

Article IV
OFfficers

Section 1 Executive Officers: The Executive Officers of the Association shall
include a President, Vice President, Secretary and Treasurer. All officers shall be elected
annuclly by the Board of Directers and shall feke of fice immediately after ¢lection at the
annuci meeting of the Association, Ali officers shall be members of the Association and
the Board of Directors.

Section 2: President: Subject to the Board of Directors, the President shal! be
the chief Executive Officer of the Assaciation, and shall perform such other duties cs
from time te time may be assigned by the Board. The President shall preside at all the
meetings of the members and of the Board of Directors.

Section 3: Vice President: The Vice President shall perform the duties of the
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President in case of the absence, inability or refusal 1o act by the President. Inaddition,
the Vice President shall have such power and perform such duties as may be assigned by
the Board of Directors or the President.

Saction 42 Sacretary: The Secretary shall keep the minutes of (o} dll proceedings
of the Board of Directors, (b} all committee meetings, {c) all ennual meetings and special
meetings of the members, as well as the corporate seat and special books and papers as
the Board may direct. Thie Secretary, stall in generat perform all The duties incident To
the offlce of the Secretary, subject to the control of the Board and the President, and to
perform such other duties as may be ascigned from time to fime.

Section 5. Treasurer: The Treasurer shall have custody of ol the receipts,
disbyrsements; funds and securities of the Association and shal perforni all duties
incident with the office of thé Treasurer, subjéct to the control of the Board and The
President. The Treasurer shall also perferm such duties as way be essigned from time to
time, and, if required by the Board, shall give a surety bond for the faithfut discharge of
dirties in such sum as the Board may require.

Section 6: Subordinate Officers: The President, with the approval of the Board,
may appeint other officers and cémmittee chairmen as the Beard may deem necessary,
who shall hoid office during the pleasure of the Board, and whe shall have such authority
and perform such duties as may be prescribed by the Board.

Article V
Committees

Section l: The Boord of Directors, by resplution adopted by a majority of the
Directors, may designete one or mere committees, which committees shall have such
aitharity and perform such duties as may be prescribed by the Board. Committee
members must be members of the Association. Each member of a committee shall serve
on the committee until the next annual meeting of the members of the Association or until
a successor is q:pninmd, unless (2} the committee shall be sooner Terminated, (b) such
member be removed from the committee, or {¢) such member shall cease to qualify asa
member of the committee.

Section 2: Architectiral Committee: The Architectural Commities has been
established by the Protective Cavenants of the Lakes at Riverbend for the purpose of
promoting the residential development of the subdivision and enhancing property volues,
The Architectural Committee has the power, anc indeed the duty, to reject plans that do
not, in the Committee’s apinion, benefit and enhance the residential develspment of the
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area. The Architectural Committee shall be composed of at least four members. The
Committee i< authorized to develop procedures for the submission of plans, and may |
operate in any way reasonable ond consistent with the Committee’s purpose of promoting
development and enhancing property volues. The procedures checklist of the
Architectural Committee is attached in Appendix A.

Section 3: Land Use and Review Committee: The Land Use and Review Commiftee
shell be established by the Board ond said Committee shall have such authority and
perform such duties as may be prescribed by the Board. In addition, the Land Use and
Review Committee may act of a representative of the Architectural Committee as so
designated by the Architectural Comimittee, and shall have such powers and duties a3
prescribed by the Architectural Committes, all in ‘accordance with the Protective
Covenants of the Lakes at Riverbend Subdivision.

_ ARTICLE VI
Maintenance and Assessments

Section 1: Creation of Assessments: The Board of Directors of LARR Home.
Owners’ Association shall have the right end power fo subject the property situated in ol
phases of LARB Subdivision, except public streets, ways and parks, Yo an annisal
maintenance assessment and To special assessments, '

Section 2: Budget: Once per year prior T¢ the apnucl meeting, the Board of
Directors shall prepare o cause to be prepared a proposed budget and proposed
assessment rate per lot, which shall cover the routine expenses of maintaining and
improving the property owned by the corpargation. Included in that budget shall be an
appropriate reserve for infrequent, but regularly occurring expenses. '

Section 3: Maintenmnce Assessment: Commencing February 2001, and within 30
days af ter each annual meeting thereafter, each owner of lofs in LARB Subdivision other
than the owner-subdivider shall bie assessed an annual maintenance charge against his lot
ot lots, and such annual maintenance assessment shall be used by the Assaciation to create
and continue a maintenance fund to be used by the Association as hereinafter stated. The
assessment charge shall be payable ta LARB Home Owners’ Association and will be
deiinquent when not paid within 30 days af ter It becomes due {the assessment daote).

The annual maintenance assessment may be adjusted from year to year by the Board of
Directors of LARB Hotne Owners® Association os the needs of the common oreas in its
judgment may require. In no event shall the maintenance assessment in any year for any
ona fot exceed the sum of one hundred dollars, uniess autharized {ref. Articles T & 1I) by
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+he membership at an annual or special meeting cailed for that purpose.

Section 4: Specinl Assessmenis: Special assessments may be levied by the Board
of Directors, upon notice to the members, ta pay for capital improvements or o
supplemert any maintenance reserve authorized by the members.

Section 5 Use of Maintenance Assessments: The mginfm' fund may be used:

(A)  For lighting, improving and maintaining the street island and median areas,
the common drea easements ond dedicated right of way arecs maintained
for the general use of the owners and occupants of land included in such
subdivision: . o ' _

(B) For maintenonce of Beaver Lake and its adjoining common areas {ref. Article
VIL Section &)

(C)  For operating and maintqining any storm-water drains now or hereafter
constructed in such subdivision that are not or will not be under the direct
aupervision of the Village, County, State, or drainage districi; and

(D}  Far doing any other things necessary or desirable, in the opinien of the
Roard of Directors, to keep the property commans seat and in good order
and which in the opinion of the Board of Directors may be of genera! benefit
o the owners or occupants on the land included I such subdivision, '

{(E) Note: The streets, water mains, sewers and street sidewalks are the
responsibility of the Village of Mahomet and do not come under the purview
of the LARB Homeowners' Association.

Section 6 Common Property: Any property Taxes or assessments issuing from any
state or political subdivision thereof ngainst property held by the corporation shal! be
berne and paid by the members. The amount of such tax ar assessment ghall be divided
among the members on the bagis of the number of lots owned and assessed against each
member by the Secretary without further action of the assoaciation or the board of
directors except that natice shall be sent 1o each member of his share of such fax ar
assessment.

Section 7: Cregtion of Lien and Persanal Obligation of Assessments: LARE Home.
Owners' Asseciation shall hava a continuing lien on each Jot in L ARB Subdivision to secure
the payment of maintenance or special assessments due and to become due, and the
record: owners of such lots shall be personally linble for all maintenance or special
assessments. '

Unon reasonable demand, the LARE Heme Owners' Association shall furnish to any owner
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or mortgagee or person interested a statemant showing the amourt of any unpaid
assessment charges ogainst any fot or lots. '

Section B: Non-payment of Assessments: If any reqular maintenance or special
assessment is not paid on the date when due, then such amount shall become delinquent
and shall, together with such interest thereon, and costs of coilection including reasonable
attorneys' fees as hereinafter provided, thereupon become a continuing lien on the
property.and an equitable charge rumning with the lond touching and concerning it. Saic
lien shall bind upen propecty in the hands of the then owner, his.grantees, heirs, devisees,
administrators, executors, legal representatives, assigns and successors, and the
limitation thereof shall coincide with the starutory limitation of the State of Ilinois for
an enforcement of oral agreements, - '

The personal obligation of the then owner to pay such assessment, howaver, shall remain
his pergonal obligation for the statutery period and shall not pass as e personal obligaticn
to his successors in title unless expressly assumed by them. If title to alot is heid by an
Illinois Land Trust, the Trustee shall not have any personal liability for the cssessment,
bur ali beneficiaries of the Trust shail be jointly and severally so liable. In the event fitle
to a lot is hald by mere than one owner, all owners shﬂil be jointly and severally liable. The
lien shall attach to rents due from parties in possession to the record owners, provided
that it shall be subordinate to an assignment of rents held by a mertgogee delivered in
connection with the first mortgage loan fo purchase the property.

If the assessments are not paid within 3¢ daya after the delinquency date, the
assessments shall bear interest from the date of delinquency at the maximum rate of
interest per annum permitted by the usury lows of the State of Tilincis ond the
Association may bring on action at low against the owner personally abligated to pay same
or to foreclose the lien against the property and there shall be added to the amourrt of
such assessment all the costs of preparing and fillng the compiaint and maintaining and
concluding such action, including the costs of the title reports, and in the eventa personal
judgment or decree of foreclosure is abtgined, such judgment decree shall include
interest on the assessment as above provided and a reasonable atterney’s fee to be fixed
by the court together with all casts of the acticon. The venue for all legal actions shall be
in Champaign County, Tllinois. The persons in possession shali be authorized 1o accept The
summens for the owners of the lot. |

No owner may waive or otherwise escope liability far the assessments pravided for hecein
for any reason. In the event that title to any lot is conveyed 1o a land Yrust, upon the
demand of the LARR Home Owners® Association, the Trustee shall furnish the Assecigtion
with o certified copy of the frust agreement and any amendments Thereto, so That the
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Association shall be advised of the beneficiaries entitled to vote and who will be -
personatly bioble for the regular ond speciol ussessments.

Article VIT
Loke Regulations 3
{As per the Protective Covenants of the Lakes at Riverbend)

Section I: General! Beaver Lake serves as the private lake for the use of the -
members of the Association and their guests. The use of the lake shall be governed by all
applicable Federal, State, County and City ordinances, laws, and regulations in addition o
the regukitions stated in these By-laws and implemented by the Board of Directors’ as
permitted herein.

Section 2: Lake Activities:

(A)  Swimming or such activity intended for primary cortact with the lake water
is prohibited.

(B)  The use of only electric trotling motors is permitted. rowboats, canoes,
paddle boats and sailboats are allowed, provided that the length of the boat
does not exceed 15 feet or the length of the canoe does not exceed 18 feet.
The eraft shall be operated and maintained in accordance with the THinois
Department of Nafural Ressurces and other applicable regukations.

(C)  Fishing from the lake will be permitted onfy with the use of a conventional
hook and rod. Each member or guest of a member fishing in the lake sholi
comply with all requirements of the State of IHinois. Additional fishing
cegulations, i.e, size and creel Ilrnli' will be established by the Board of
Dvirectors.

(D}  Ice skating and ice fishing on the lake are permitted at the risk of the
individual involved in such activity and subject to quidelines estubhshz.d by
the Board of Directors.

(E) The usecf snnmnubfles, all rerrain vehicles (ATVS), and motorcycles on or
arpund the lake is prehibited.

Section 3. Autharity of the Board: The Board of Directors shail have the right
and power to issue additional rules and regutations implementing the guidefines set forth
herein for the governing of the use of Beaver Lake.

Section 41 |.ake maintenance assegsment: The Beard of Directors may levy an
assessment of maintenonce of the loke ac it deeme necegsary: 2uch assessment ghall be
subject to the vote in occordance with Article 3T, Section 4 of LARB By-Lows to appreve
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such assessment.

Section 5: Loke water shall not be used for ground watering purposes uniess
approved by the Architectural Committee, No pofiutants shail be discharged inte the lake;
accordingly, owners shall be responsible for prohibiting the discharge of pollutants from
their respective bts inte the loke. Further, the use of pesticides, herbicides and =~
fertilizers on lots shall be limited o slow-release, organic fermulations. A violation of
this provision shall subject the lot owner to a financial penalty established by the LARB
Board. The penalty shali be payable to the Hemeowner's Association.

Mo improvement, installation of any structure, or change of the Commong Area Easement
and the platted lake area shall be made by any lot awner without a prier sibmittal 1o the
‘Architectural Committee of plans for such improvements, installation, or change and
receipt of the prior wiitteh approval of such plans by the Architectural Committee.

Section 6 The Disclaimer stated within Article IIT, Section 3 of the LARB By-
Laws applies to this Article VIII of said By-laws.

Article VIII
Notice

Section §: Notice: Whenever, eccording o these By-laws, a notice shall be
required to be given to any member or director, it shalt not be construed to mean personal
natice, but such notice may be given in writing by depositing the same in a post office in
Champeign County, Illinois, in a postpaid sealed envelope, addressed to such member, or
director gt his address as the same appears on the books of The Assaciation, and the time
when such notice is mailed shall be deemed the time of the giving of such notice.

Section 2: Waiver of Nofice: Whenever, any notice is required to be given under
the provisions of these By-laws or under the provisions of the Articles of Incorperation
ar under the provisions of the Illincis General Nat-For-Profit Corporation Act, a waiver
thereof in writing, signed by the person ar persans entitled to such notice whether before
or af ter the time stated therein, shell be deemed equivalent to the giving of such notice,

Articla I
Amendments

The provisions of these By-lews may be changed, medified, ar rescinded by an
insTrument in writing setting forth such change, modification, or rescission, certified by
*he Secretary, Such change, mwdification, or rescission shali be approved at a
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membership meeting called for this purpase. The presence in person or by proxy ar said
meeting of the voting members of the Lakes AT River Bend Homeowners Assaciafion
having @ majority of the fotal votes shall constitute a quorum. However, gaid change,
modification, or pescigsion must be approved in accordance with Article I, Section 4 of
the LARB By-Laws.

Article X
Corporate Seal

The, corporate seal shall heve engraved thereon the following:. "LARB Home
Owner's Agsociation - Seal- Incorporated.” It shall remain in the CUSfodf uf the
Secretary and shalt be by him affixed to all instraments in writing requiring the corpam're
seal for complﬂe execution. Anm impression thereof is directed to be affixed to these By-
Lows.

Article XI
Fiscal Year

The fiscal year of the corporation shafl begin on the 1 day of January ond shalt
terminte on the 317 day of December of each year,

IN WITNESS WHEREOF, these By-Laws were approved and adopted by members
of the Association held on the _& # day of _M ‘&"f , 2001

THE LAKES AT RIVERBEND HOME OWNERS ASSOCTATION

éwi,@/,

President

. 4
Secretlry
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