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,QVLGH�7KLV�,VVXH� 

3UHVLGHQW¶V�0HVVDJH 
 

6XPPHU� ILQDOO\� IHHOV� OLNH� LW
V� KHUH� -� GRJV� OROOLQJ�
DURXQG�WKH�GHFN�LQ�WKH�VXQ��ORYLQJ�WKH�KHDW�-�PH��QRW�
VR�PXFK� � 

7KHUH¶V� QRW� PXFK� KDSSHQLQJ� IRU� GRJ� DFWLYLWLHV�
DOWKRXJK� ,� DP� VHHLQJ� D� IHZ� FRXUVLQJ� RSSRUWXQLWLHV�
FRPLQJ� XS� WKLV� VXPPHU� LQ� 1HZ� (QJODQG�� :H� DUH�
PDNLQJ�HDUO\�SODQV�IRU�2FWREHU
V�OXUH�FRXUVLQJ�HYHQW��
H[SHFWLQJ�ZH�ZRQ
W�KDYH�OLPLWV�RQ�JDWKHULQJV�E\�WKHQ�
LQ�0$� � 

6DGO\�RXU�5HJLRQDO�ZDV�FDQFHOHG�IRU� WKLV�\HDU�DQG�,�
KDYHQ
W� KHDUG�ZKHQ�RU� LI� DQ\� VKRZV�ZLOO� FRPH�EDFN�
WKLV� FDOHQGDU� \HDU��:H�DUH�ZRUNLQJ�RQ�GHWDLOV� RI� DQ�
HOHFWURQLF� DQQXDO�PHHWLQJ� ZLWK� DQ� DVVRFLDWHG� SKRWR�
FRQWHVW� DQG� SUL]HV�� �:H
OO� DQQRXQFH� WKH� ZLQQHUV� DW�
WKH� YLUWXDO� DQQXDO� PHHWLQJ�� :DWFK� IRU� PRUH� GHWDLOV�
DQG�KDYH�D�IXQ��VDIH�VXPPHU�ZLWK�\RXU�KRXQGV� � 

 

%RQQLH�-RKQVRQ 

ZZZ�VKDEDQL�FRP 

&�����-���-���� 

$�VLQJOH�VXQEHDP�LV�HQRXJK�WR�GULYH�DZD\�PDQ\�VKDGRZV��a�)UDQFLV�RI�$VVLVL 
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�� ȱ�������ȱ���������ȱ���������ȱ���� 

�����ȱ��ȱ���������ȱ�������ȱ 
��¢ȱŗŖǰȱŘŖŘŖ 

�������ȱ������� 
 

0HHWLQJ�ZDV�FDOOHG�WR�RUGHU�DW�������$0�E\�%DUEDUD�)HUJXVRQ 

$WWHQGHHV����%DUEDUD�)HUJXVRQ��$ODQ�)UDVHU��+HOHQ�0F&XQH��1LNNL�1HZWRQ��(YHO\Q�6WUDZQ�� 
0HJKDQ�7HUZLOOLJHU��&KULV�*UHHOH\��OLDLVRQ�WR�0DVV�)HG 
$EVHQW����%RQQLH�-RKQVRQ 

 

6HFUHWDU\¶V�5HSRUW� 
1R�QHZ�ILUVW�UHDGV���� 

&KHU\O�)UDVHU�SURYLGHG�D�FRS\�RI�6HFUHWDU\�'XWLHV�–�3ROLF\�DQG�3URFHGXUHV���6HH�DWWDFKHG� 

7KH�SROLF\�DQG�SURFHGXUHV�VWDWH�WKDW�LW�LV�WKH�VHFUHWDU\¶V�UHVSRQVLELOLW\�WR�VXEPLW�DQ�DQQXDO�UHSRUW�WR�WKH�
&RPPRQZHDOWK�RI�0DVVDFKXVHWWV�HYHU\�1RYHPEHU���6LQFH�WKLV�VXEPLVVLRQ�UHTXLUHV�D�����ILOLQJ�IHH��$ODQ�DV�
WKH�WUHDVXUHU�KDV�DVVXPHG�WKLV�WDVN� 

 

7UHDVXUHU¶V�5HSRUW��$ODQ�)UDVHU 
$ODQ�VWDWHG�WKDW�WKH�FOXE�KDV�PDLQWDLQHG�D�KHDOWK\�EDODQFH���� 

5HVFXH�)XQGV�� ��������� 

*HQHUDO�)XQGV ��������� 

6KRZ�)XQGV  ��������� 

&XUUHQW�%DODQFH ����������  � 

'HWDLOV�DYDLODEOH�XSRQ�UHTXHVW� 

'XH�WR�WKH�QHHG�WR�FDQFHO�HYHQWV�WKURXJK�WKH�VXPPHU�WKHUH�LV�QR�DQWLFLSDWHG�LQFRPH���7KHUH�DUH�QR�
RXWVWDQGLQJ�ELOOV�RU�DQWLFLSDWHG�H[SHQVHV� 

 

5HJLRQDO�6SHFLDOW\�6KRZ�-�%DUEDUD�)HUJXVRQ� 
7KH�&UDQEHUU\�&OXVWHU�KDV�EHHQ�FDQFHOOHG�GXH�WR�WKH�SDQGHPLF���7KHUH�LV�D�TXHVWLRQ�ZKHWKHU�RU�QRW�WKHVH�
VKRZV�FDQ�EH�KHOG�DW�WKH�%DUQVWDEOH�)DLU�*URXQGV�LQ������GXH�WR�WKH�ILQDQFLDO�ORVVHV�WKDW�YHQXH�LV�VXIIHULQJ�
VLQFH�DOO�HYHQWV�KDYH�EHHQ�FDQFHOOHG�IRU��������%DUEDUD�ZLOO�EH�PRQLWRULQJ�WKLV�VLWXDWLRQ� 

$OO�RI�WKH�WURSKLHV�IRU�WKH�VKRZ�KDYH�EHHQ�FRPSOHWHG���7KH\�DUH�ORYHO\�VWDLQHG�JODVV�SLHFHV��6LQFH�WKH\�GR�QRW�
LQFOXGH� D� GDWH� WKH\� FDQ� EH� XVHG� QH[W� \HDU�� � %DUEDUD� ZLOO� FRQWDFW� WKH� VSRQVRUV� RI� WKHVH� WURSKLHV� DQG� WKH�
ULEERQV� WR� VHH� LI� WKH\�ZRXOG� OLNH� WKHLU� VSRQVRUVKLSV� WR�EH� UROOHG�RYHU� WR������RU�ZKHWKHU� WKH\�ZRXOG� OLNH�D�
UHIXQG� RI� WKHLU� SD\PHQW��6KH�ZLOO� DOVR� FRQWDFW� WKH� VZHHSV� MXGJH� WR� VHH� LI� VKH�ZRXOG� EH�ZLOOLQJ� WR� VHUYH� LQ�
����� 

 

0DVV�)HG�–�&KULV�*UHHOH\ 
0DVV�)HG�LV�FXUUHQWO\�IROORZLQJ�D�QXPEHU�RI�SURSRVHG�ELOOV���7KH�PRVW�VLJQLILFDQW�LV�+%�����ZKLFK�
HQXPHUDWHV�D�QXPEHU�RI�SURYLVLRQV�LQFOXGLQJ�WKDW�GRJV�PD\�QRW�EH�OHIW�RXWVLGH�IRU�PRUH�WKDQ����PLQXWHV�
XQVXSHUYLVHG���7KHUH�KDV�EHHQ�QR�ILQDO�YRWH���:DLWLQJ�IRU�DQ�XSGDWH� 
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+LVWRULDQ�–�&DWK\�)RUG� 
1R�UHSRUW� 

 

0HPEHUVKLS�&DUH�–�-DFN�DQG�7ULVK�+DPLOWRQ 
1RWKLQJ�WR�UHSRUW� 

 

5HVFXH�–�&KHU\O�)UDVHUȱ 
0DUD�UHPDLQV�LQ�IRVWHU�FDUH�DQG�ZRXOG�ORYH�D�KRPH�WR�FDOO�KHU�RZQ�-�0DUD�KDV�EHHQ�LQ�IRVWHU�
FDUH�IRU���SOXV�\HDUV��$V�SUHYLRXVO\�UHSRUWHG��0DUD�LV�D�VSHFLDO�QHHGV�5LGJHEDFN�� 

 

$�\RXQJ�IHPDOH����\HDUV�ROG��QDPHG�/XF\�KDV�FRPH�LQWR�UHVFXH�LQ�9HUPRQW��6KH�LV�LQ�IRVWHU�FDUH�
DQG�GRLQJ�YHU\�ZHOO��&RQWDFW�)DLWK�0DUWLQ�IRU�PRUH�LQIRUPDWLRQ�IPDUWLQ#ULGJHEDFNUHVFXH�RUJ 

 

)267(5�+20(6�1(('('�-�5KRGHVLDQ�5LGJHEDFN�5HVFXH��,QF���555,��UHPDLQV�LQ�JUHDW�QHHG�IRU�
IRVWHU�KRPHV��:H�FRQWLQXH�WR�VFUDPEOH�ZKHQ�D�GRJ�LV�LQ�QHHG�WR�ILQG�D�IRVWHU�KRPH�ZLOOLQJ�WR�
SURYLGH�IRVWHU�FDUH��3OHDVH�FRQVLGHU�JLYLQJ�EDFN�WR�RXU�EHORYHG�EUHHG�E\�YROXQWHHULQJ�WR�EH�D�IRVWHU�
KRPH��� 

 

+20(�&+(&.6�–�:LWK�WKH�RQJRLQJ�SDQGHPLF��ZH�KDYH�UHYHUWHG�WR�SHUIRUPLQJ�YLUWXDO�
KRPHFKHFNV��7KH�XVH�RI�=RRP�DQG�)DFH7LPH�DQG�RWKHU�YLUWXDO�PHDQV�DUH�EHLQJ�XVHG��,I�\RX�ZRXOG�
EH�DEOH�WR�SHUIRUP�KRPH�FKHFNV�IRU�SRWHQWLDO�DGRSWLRQ�DSSOLFDQWV��SOHDVH�OHW�XV�NQRZ��:H�KDYH�D�
FKHFNOLVW�RI�TXHVWLRQV�WR�DVN�DSSOLFDQWV�ZKLOH�YLUWXDOO\�YLVLWLQJ�WKHP�LQ�WKHLU�KRPH��+HOS�LV�DOZD\V�
QHHGHG�WR�YHW�DGRSWLRQ�DSSOLFDQWV�� 

 

5KRGHVLDQ�5LGJHEDFN�5HVFXH��,QF��555,��ZLOO�EH�KRVWLQJ�D�ERRWK�DW�WKH�6DYH�$�'RJ���WK�$QQXDO�
3DZV�LQ�WKH�3DUN��EHLQJ�KHOG�6HSWHPEHU�����������PRYHG�IURP�6XQGD\��0D\���WK��IURP���DP-
�SP��RQFH�DJDLQ�DPRQJ�WKH�EHDXWLIXO�VXUURXQGLQJV�RI�/RQJIHOORZ¶V�:D\VLGH�,QQ�LQ�6XGEXU\��0$���
5LGJHEDFN�HQWKXVLDVW�DUH�HQFRXUDJHG�WR�MRLQ�LQ�WKH�IXQ�IRU�WKH�GD\��7KRVH�ZLVKLQJ�WR�KHOS�VWDII�WKH�
555,�UHVFXH�ERRWK��FDQ�FRQWDFW�&KHU\O�)UDVHU�IRU�PRUH�GHWDLOV�DQG�WLPHV� 

 

$�7LVNHW-$-7DVNHW�–�7LPH�WR�FDOO�IRU�D�%DVNHW���7KHUH�LV�SOHQW\�RI�SODQQLQJ�WLPH�IRU�DQ\�FOXE�
PHPEHUV��EUHHGHUV��DQG�WKH�FOXE�LWVHOI�WR�RUJDQL]H�D�6LOHQW�$XFWLRQ�%DVNHW�V��WR�EHQHILW�555,�DW�WKH�
XSFRPLQJ�55&86�1DWLRQDO�6SHFLDOW\�EHLQJ�KHOG�LQ�)UHGULFNVEXUJ��7H[DV�WKH�ZHHN�RI�1RYHPEHU���–�
�����������1(55&�KDV�HQWKXVLDVWLFDOO\�VXSSRUWHG�WKLV�HQGHDYRU�LQ�WKH�SDVW��KDYLQJ�VXEPLWWHG�
IDEXORXV�WKHPHG�EDVNHWV��7UDQVSRUWDWLRQ�RI�EDVNHW�GRQDWLRQV�WR�7H[DV�LV�DYDLODEOH��,I�DQ\RQH�LV�
LQWHUHVWHG�LQ�OHDGLQJ�D�EDVNHW�GULYH�WKLV�\HDU��SOHDVH�FRQWDFW�&KHU\O�)UDVHU�–�FKD]D#SRER[�FRP��
���-���-����� 

 

$V�ZLWK�RWKHU�HYHQWV�VFKHGXOHG�IRU�������WKHUH�ZDV�VRPH�VSHFXODWLRQ�DERXW�ZKHWKHU�WKH�1DWLRQDO�6SHFLDOW\�
ZLOO�EH�DEOH�WR�JR�IRUZDUG�DV�SODQQHG���6LQFH�LW�LV�VWLOO�VFKHGXOHG�WKH�ERDUG�DJUHHG�WKDW�1(55&�VKRXOG�
FRQWULEXWH�D�EDVNHW�WR�KHOS�UDLVH�IXQGV�WR�EHQHILW�555,���/DVW�\HDU¶V�JHQHUDWHG�VRPH�KHDWHG�ELGGLQJ� 

 

%DUE�PRYHG�WKDW�WKH�%RDUG�DVN�&KHU\O�)UDVHU�LI�VKH�ZRXOG�EH�ZLOOLQJ�WR�EH�LQ�FKDUJH�RI�WKH�EDVNHW�DJDLQ�WKLV�
\HDU�DQG�DXWKRUL]HG������WR�FRYHU�WKH�H[SHQVHV���+HOHQ�VHFRQGHG�WKH�PRWLRQ���,W�SDVVHG�XQDQLPRXVO\� 

 

1(55&�:HEVLWH��–�0HJKDQ�7HUZLOOLJHU�	�&KHU\O�)UDVHU 
7KH�:HEVLWH�KDV�EHHQ�XSGDWHG�WR�UHIOHFW�WKH�FDQFHOODWLRQ�RI�HYHQWV� 
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1(55&�3ROLF\�	�3URFHGXUHV��–�&KHU\O�)UDVHU 
$V�QRWHG�HOVHZKHUH��&KHU\O�KDV�SURYLGHG�FRSLHV�RI�WKH�SROLFLHV�DQG�SURFHGXUHV�UHODWLYH�WR�WKH�:D\V�DQG�
0HDQV�&RPPLWWHH�DQG�WKH�6HFUHWDU\¶V�GXWLHV� 

 

5LGJHOLQH�–�+HOHQ�0F&XQH 
$Q�LVVXH�ZLOO�EH�VHQW�RXW�VR�WKDW�WKH�PLQXWHV�FDQ�EH�GLVWULEXWHG���$Q\RQH�ZLWK�DUWLFOHV�WKDW�ZRXOG�EH�RI�
LQWHUHVW�WR�WKH�PHPEHUVKLS�ZDV�HQFRXUDJHG�WR�VHQG�WKHP�WR�KHU� 

 

:D\V�DQG�0HDQV�–� 
&KHU\O�SURYLGHG�D�FRS\�RI�WKH�SROLF\�DQG�SURFHGXUHV�UHODWLYH�WR�WKH�:D\V�DQG�0HDQV�&RPPLWWHH���6HH�
DWWDFKHG� 

:KLOH�WKHUH�DUH�PHPEHUV�ZKR�DUH�ZLOOLQJ�WR�VHUYH�RQ�WKLV�FRPPLWWHH��WKH�SRVLWLRQ�RI�FKDLU�RI�WKLV�FRPPLWWHH�LV�
RSHQ��(YHO\Q�ZLOO�IROORZ�XS�ZLWK�%RQQLH�VLQFH�VKH�KDG�SODQQHG�WR�FRQWDFW�VRPHRQH�DERXW�VHUYLFH�LQ�WKLV�
FDSDFLW\� 

 

%\�/DZV�–�$ODQ�)UDVHU 
$ODQ�KDV�ZRUNHG�ZLWK�$.&�DQG�KDV�DQVZHUHG�WKHLU�TXHVWLRQV�DERXW�WKH�FKDQJHV�DQG�SURFHVV�WR�KDYH�WKHP�
DSSURYHG���,W�ZDV�DJUHHG�WKDW�WKH�QH[W�WLPH�WKHUH�DUH�E\-ODZ�UHYLVLRQV�WKH�FOXE�ZLOO�UHYLHZ�WKRVH�SHUWDLQLQJ�WR�
YLUWXDO�PHHWLQJV��55&86�LV�KROGLQJ�YLUWXDO�PHHWLQJV�DQG�SHUKDSV�WKDW�ODQJXDJH�FRXOG�EH�DGDSWHG�WR�
1(55&� 

� 

6RFLDO�0HGLD�–�0HJKDQ�7HUZLOOLJHU���� 
7KH�)DFHERRN�SDJH�VRFLDO�PHGLD�KDV�EHHQ�XSGDWHG�ZLWK�LQIRUPDWLRQ�DERXW�FDQFHOOHG�HYHQWV��0HDJKDQ�
DJUHHG�WR�VHQG�RXW�D�UHTXHVW�IRU�KHOS�ZLWK�WKH�:D\V�DQG�0HDQV�&RPPLWWHH�DQG�WKH�OLDLVRQ�WR�7KH�5LGJHEDFN�
0DJD]LQH��6KH�DOVR�VDLG�VKH�ZDV�ORRNLQJ�IRU�SLFWXUHV�RU�YLGHRV�WKDW�FRXOG�EH�SRVWHG�WR�NHHS�XS�LQWHUHVW�LQ�
WKH�FOXE� 

 

5HJLRQDO�1HZV��IRU�7KH�5LGJHEDFN�0DJD]LQH��–�+HOHQ�0F&XQH 
+HOHQ�UHPLQGHG�HYHU\RQH�WKDW�VKH�ZDV�VHUYLQJ�LQ�WKLV�FDSDFLW\�RQ�DQ�LQWHULP�EDVLV�DQG�WKDW�VRPHRQH�QHHGV�
WR�EH�UHFUXLWHG�IRU�WKLV�UROH�� 

 

/XUH�&RXUVLQJ�–�1LNNL�1HZWRQ 
7KH�-XQH�WULDOV�KDYH�EHHQ�FDQFHOOHG��7KH�%RDUG�DJUHHG�WKDW�SODQQLQJ�VKRXOG�FRQWLQXH�IRU�WKH�2FWREHU�WULDOV���
7KH�SULRULWLHV�DUH�WR�VHFXUH�D�ORFDWLRQ�DQG�D�OXUH�RSHUDWRU� 

1LNNL�VWDWHG�WKDW�VKH�ZDV�QRZ�D�FRPPLWWHH�RI�RQH�DQG�FRXOG�XVH�VRPH�DVVLVWDQFH���&KULV�*UHHOH\�DJUHHG�WR�
VHUYH�RQ�WKLV�FRPPLWWHH���7KH�%RDUG�WKDQNHG�KHU�IRU�KHU�ZLOOLQJQHVV�WR�KHOS� 

 

8QILQLVKHG�%XVLQHVV 
1RQH� 

 

1HZ�%XVLQHVV 
7KH�ERDUG�GLVFXVVHG�WKH�SRVVLELOLWLHV�IRU�WKH�DQQXDO�PHHWLQJ�ZKLFK�LV�VFKHGXOHG�WR�EH�KHOG�RQ�$XJXVW����,W�
ZDV�DJUHHG�WKDW�LW�ZDV�QRW�DGYLVDEOH�WR�SODQ�DQ�HYHQW�WKDW�ZRXOG�HQFRXUDJH�D�ODUJH�VRFLDO�JDWKHULQJ��
HVSHFLDOO\�RQH�WKDW�KDV�KLVWRULFDOO\�LQFOXGHG�IRRG� 

7KHUH�ZDV�VRPH�GLVFXVVLRQ�DERXW�WKH�QHHG�WR�KDYH�D�TXRUXP�IRU�DQ�DQQXDO�PHHWLQJ�DQG�ZD\V�WKDW�D�YLUWXDO�
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�:KDW�JRRG�LV�WKH�ZDUPWK�RI�VXPPHU��ZLWKRXW�WKH�FROG�RI�ZLQWHU�WR�JLYH�LW�
VZHHWQHVV�����a�-RKQ�6WHLQEHFN 

PHHWLQJ�FRXOG�EH�PDGH�VXIILFLHQWO\� LQWHUHVWLQJ�WR�HQFRXUDJH�PHPEHUV�WR�SDUWLFLSDWH��7KH�%RDUG�DJUHHG�WKDW�
ZH�QHHGHG�WR�FRPH�XS�ZLWK�VRPH�IXQ�DFWLYLW\�� � �6XEVHTXHQW�WR� WKH�PHHWLQJ��$ODQ�FODULILHG� WKDW�D�TXRUXP�LV�
QHHGHG�IRU�DQ�DQQXDO�PHHWLQJ�DQG�FRQVLVWV�RI�����RI�WKH�PHPEHUV�� 

,W�ZDV�DJUHHG�WKDW�WKLV�VKRXOG�EH�DQ�DJHQGD�LWHP�IRU�WKH�QH[W�PHHWLQJ���7KH�%RDUG�ZLOO�DOVR�QHHG�WR�UHFUXLW�D�
QRPLQDWLQJ�FRPPLWWHH� 

,Q�RUGHU�WR�FRQIRUP�WR�WKH�E\-ODZV��WKH�ERDUG�QHHGV�WR�PHHW�VL[�WLPHV�D�\HDU���7KLV�PHHWLQJ�ZDV�D�VXEVWLWXWH�
IRU�WKH�RULJLQDOO\�VFKHGXOHG�0DUFK����PHHWLQJ��7KH�UHPDLQLQJ�IRXU�ZLOO�EH�KHOG�DV�RULJLQDOO\�VFKHGXOHG�RQ�0D\�
����$XJXVW����6HSWHPEHU����DQG�1RYHPEHU���� 

 

1H[W�0HHWLQJ���0D\����*RRJOH�+DQJRXW� 
 
0HHWLQJ�DGMRXUQHG�DW����$0� 
 
5HVSHFWIXOO\�VXEPLWWHG� 

(YHO\Q�6WUDZQ 

1(55&�6HFUHWDU\ 
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�� ȱ�������ȱ���������ȱ���������ȱ���� 
�����ȱ��ȱ���������ȱ�������ȱ 

��¢ȱřŗǰȱŘŖŘŖ 
�������ȱ������� 

 
0HHWLQJ�ZDV�FDOOHG�WR�RUGHU�DW�������$0�E\�%RQQLH�-RKQVRQ 
$WWHQGHHV����%DUEDUD�)HUJXVRQ��$ODQ�)UDVHU��%RQQLH�-RKQVRQ��+HOHQ�0F&XQH��1LNNL�1HZWRQ��(YHO\Q�6WUDZQ��
0HJKDQ�7HUZLOOLJHU��&KULV�*UHHOH\��OLDLVRQ�WR�0DVV�)HG 
 
6HFUHWDU\¶V�5HSRUW� 
1R�QHZ�ILUVW�UHDGV� 
��� 
7UHDVXUHU¶V�5HSRUW��$ODQ�)UDVHU 

2QH�FKHFN�UHFHLYHG�IRU�UHJLRQDO�VSHFLDOW\�VLQFH�ODVW�UHSRUW�� 
� 

5HVFXH�)XQGV�� ��������� 
*HQHUDO�)XQGV ��������� 
6KRZ�)XQGV  ��������� 
&XUUHQW�%DODQFH ����������  � 
  

'HWDLOV�DYDLODEOH�XSRQ�UHTXHVW� 

 
5HJLRQDO�6SHFLDOW\�6KRZ�-�%DUEDUD�)HUJXVRQ� 
5HYLHZHG�SDVW�SUDFWLFH�RI�XVLQJ�IXQGV�UDLVHG�E\�DXFWLRQV�DW�WKLV�VKRZ�WR�EH�VSOLW�EHWZHHQ�UHVFXH�DQG�VKRZ�
H[SHQVHV���%RDUG�DJUHHG�WKDW�WKLV�SUDFWLFH�VKRXOG�EH�FRQWLQXHG���&KHU\O�)UDVHU�ZLOO�EH�DVNHG�WR�DPHQG�SROLF\�
DQG�SURFHGXUHV�IRU�:D\V�DQG�0HDQV�WR�UHIOHFW�WKLV� 
 

0DVV�)HG�–�&KULV�*UHHOH\ 
7KHUH�LV�SHQGLQJ�OHJLVODWLRQ�WR�UHTXLUH�GRJV�EHLQJ�LPSRUWHG�IURP�RWKHU�FRXQWULHV�WR�EH�SURSHUO\�YDFFLQDWHG���
0DVV�)HG�IROORZLQJ� 
3UHYLRXV�ELOO�WKDW�LQFOXGHG�EDQ�RQ�OHDYLQJ�GRJV�RXWVLGH�IRU�PRUH�WKDQ����PLQXWHV�KDV�EHHQ�DPHQGHG�WR�
UHPRYH�WKDW�SURYLVLRQ���7KLV�GHPRQVWUDWHV�WKH�LPSRUWDQFH�RI�FRQWDFWLQJ�OHJLVODWRUV�VLQFH�WKHUH�ZHUH�PDQ\�
UHVSRQVHV�DQG�WKRVH�OHG�WR�WKLV�FKDQJH���%HLQJ�IROORZHG�� 
 
+LVWRULDQ�–�&DWK\�)RUG� 
1R�UHSRUW� 

 
0HPEHUVKLS�&DUH�–�-DFN�DQG�7ULVK�+DPLOWRQ 
1RWKLQJ�WR�UHSRUW� 
 
5HVFXH�–�&KHU\O�)UDVHU� 
7KHUH�DUH�SRWHQWLDOO\�WZR�GRJV�FRPLQJ�WR�UHVFXH���7KH\�ZHUH�IRXQG�WRJHWKHU�DQG�KRSHIXOO\�FDQ�EH�SODFHG�
WRJHWKHU��&RQWDFW�&KHU\O�IRU�PRUH�LQIRUPDWLRQ�RQ�WKHVH�RU�RWKHU�DYDLODEOH�GRJV� 
1(55&�:HEVLWH��–�0HJKDQ�7HUZLOOLJHU�	�&KHU\O�)UDVHU 
7KH�:HEVLWH�LV�XS�WR�GDWH� 
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1(55&�3ROLF\�	�3URFHGXUHV��–�&KHU\O�)UDVHU 
$V�QRWHG�DERYH��&KHU\O�LV�EHLQJ�DVNHG�WR�XSGDWH�WKH�:D\V�DQG�0HDQV�SROLFLHV�DQG�SURFHGXUHV��$ODQ�ZLOO�DOVR�
FODULI\�WKH�SROLFLHV�DQG�SURFHGXUHV�UHODWLYH�WR�WKH�7UHDVXUHU¶V�DQG�6HFUHWDU\¶V�GXWLHV�WR�VWDWH�WKDW�WKH�
7UHDVXUHU�LV�UHVSRQVLEOH�IRU�ILOLQJ�ZLWK�WKH�6HFUHWDU\�RI�6WDWH�LQ�1RYHPEHU�RI�HYHU\�\HDU�� 
�� 
5LGJHOLQH�–�+HOHQ�0F&XQH 
$Q�LVVXH�ZLOO�EH�VHQW�RXW�VKRUWO\� 
 
:D\V�DQG�0HDQV�– 
7KHUH�ZDV�GLVFXVVLRQ�DERXW�WKH�DGYLVDELOLW\�RI�WU\LQJ�WR�VKLIW�WR�D�SUHGRPLQDQWO\�RQ�OLQH�VWRUH���7KH�FRQVHQVXV�
ZDV�WKDW�WKLV�VKRXOG�EH�ORRNHG�DW�EXW�WKDW�WKH�SUHVHQW�V\VWHP�VHHPV�WR�KDYH�EHHQ�ZRUNLQJ�ZKHQ�WKHUH�ZDV�D�
SHUVRQ�LQ�D�OHDGHUVKLS�SRVLWLRQ� 
,W�ZDV�PRYHG�E\�1LNNL�DQG�VHFRQGHG�E\�%DUEDUD�WKDW�&KHU\O�)UDVHU�EH�DSSRLQWHG�FKDLU�RI�WKH�:D\V�DQG�
0HDQV�&RPPLWWHH���7KH�PRWLRQ�SDVVHG�XQDQLPRXVO\� 
&KHU\O�JUDFLRXVO\�DFFHSWHG�WKLV�DSSRLQWPHQW���7KDQN�\RX�&KHU\O� 
 
%\�/DZV�–�$ODQ�)UDVHU 
1RWKLQJ�WR�UHSRUW� 
 

6RFLDO�0HGLD�–�0HJKDQ�7HUZLOOLJHU���� 
7KHUH�ZDV�D�OLYHO\�GLVFXVVLRQ�RI�ZD\V�WR�LQFUHDVH�WKH�FOXE¶V�SUHVHQFH�RQ�OLQH���0HJKDQ�RIIHUHG�DQ�LPSURPSWX�
WXWRULDO�DERXW�XVLQJ�)DFHERRN�LQFOXGLQJ�ZD\V�WR�HQKDQFH�YLVLELOLW\� 

 
5HJLRQDO�1HZV��IRU�7KH�5LGJHEDFN�0DJD]LQH��–�+HOHQ�0F&XQH 
%RQQLH�YROXQWHHUHG�WR�WDNH�RQ�WKLV�UHVSRQVLELOLW\���7KDQN�\RX�%RQQLH� 
 
/XUH�&RXUVLQJ�–�1LNNL�1HZWRQ 
7KHUH�LV�QRWKLQJ�KDSSHQLQJ�WKLV�VSULQJ�DQG�VXPPHU���1LNNL�DQG�&KULV�ZLOO�EHJLQ�ZRUNLQJ�RQ�2FWREHU�HYHQW���
%RQQLH�ZLOO�FKHFN�RQ�WKH�DYDLODELOLW\�RI�WKH�ILHOG�LQ�1RUWK�'DUWPRXWK�WKDW�KDV�EHHQ�XVHG�EHIRUH� 
0HJKDQ�KDV�EHHQ�FRQWDFWHG�E\�VRPHRQH�IURP�DQRWKHU�EUHHG�ZKR�LV�LQWHUHVWHG�LQ�FROODERUDWLQJ�RQ�OXUH�
FRXUVLQJ�HYHQWV��6KH�KDV�DFFHVV�WR�ILHOGV�QHDU�3HUX��0$���7KH�ERDUG�ZDV�YHU\�HQWKXVLDVWLF���1LNNL�ZLOO�IROORZ�
XS�ZLWK�KHU�� 
 
8QILQLVKHG�%XVLQHVV 
7KHUH�ZDV�DQ�H[WHQVLYH�GLVFXVVLRQ�RI�KRZ�WR�KROG�DQ�DQQXDO�PHHWLQJ��/DVW�\HDU�LW�ZDV�FUXFLDO�WR�KDYH�DW�OHDVW�
D�TXRUXP�LQ�RUGHU�WR�FRQVLGHU�WKH�UHYLVHG�E\-ODZV���7KHUH�LV�QR�EXVLQHVV�SHQGLQJ�WKDW�UHTXLUHV�D�YRWH�RI�WKH�
PHPEHUVKLS���,Q�WKH�HQG�WKH�ERDUG�DJUHHG�WR�QRW�WU\�WR�KROG�D�PHHWLQJ�WKDW�ZRXOG�EULQJ�WRJHWKHU�PRUH�WKDQ�WHQ�
SHRSOH�ZKLFK�ZRXOG�YLRODWH�WKH�FXUUHQW�SURKLELWLRQV�VLQFH�D�TXRUXP�LV�����7KHUH�LV�QR�ZD\�RI�NQRZLQJ�ZKDW�
GLUHFWLYHV�ZLOO�EH�LQ�SODFH�LQ�WZR�PRQWKV�DQG�WKH�OLNHOLKRRG�RI�SHRSOH�ZDQWLQJ�WR�FRPH�WRJHWKHU�DQG�VKDUH�IRRG�
VHHPHG�VOLP�WR�QRQH���7KHUHIRUH�WKH�DQQXDO�PHHWLQJ�ZLOO�EH�YLUWXDO�WKLV�\HDU�� 
 
=RRP�VHHPV�WR�EH�WKH�SODWIRUP�WKDW�PRVW�SHRSOH�DUH�IDPLOLDU�ZLWK�DQG�ZRUNV�HDVLO\�IRU�SDUWLFLSDQWV���(YHO\Q�
ZLOO�LQYHVWLJDWH�ZD\V�WR�PDNH�WKLV�ZRUN�IRU�WKH�FOXE�� 
 
7KH�ERDUG�GHFLGHG�WR�KDYH�D�SKRWR�FRQWHVW���7KH�ZLQQHUV�ZLOO�EH�DQQRXQFHG�DW�WKH�DQQXDO�PHHWLQJ�RQ�$XJXVW�
����7KH�GHWDLOV�QHHG�WR�EH�ZRUNHG�RXW�EXW�WKH�JHQHUDO�RXWOLQH�LV�WKDW�SLFWXUHV�DQG�RU�YLGHRV�ZLOO�EH�VXEPLWWHG�LQ�
WKUHH�FDWHJRULHV��L�H���EHVW�FRVWXPH��WULFNV��DQG�PRVW�RULJLQDO�VOHHSLQJ�SRVLWLRQ���7KH\�ZLOO�EH�SRVWHG�RQ�
)DFHERRN���<RX�GRQ¶W�KDYH�WR�EH�D�FOXE�PHPEHU�WR�SDUWLFLSDWH���7KHUH�ZLOO�EH�SUL]HV��0HPEHUV�RI�WKH�ERDUG�
ZLOO�EH�WKH�MXGJHV���0RUH�LQIRUPDWLRQ�WR�IROORZ� 
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1HZ�%XVLQHVV 
7KH�ERDUG�QHHGV�WR�KDYH�D�QRPLQDWLRQ�FRPPLWWHH�E\�-XO\�����7KH�VODWH�QHHGV�WR�LQFOXGH�QRPLQDWLRQV�IRU�
SUHVLGHQW��WUHDVXUHU�DQG�WZR�ERDUG�SRVLWLRQV���7KH�SUHVLGHQW�KDV�WR�EH�D�PHPEHU�RI�55&86� 
%RQQLH�KDV�VHUYHG�DV�SUHVLGHQW�IRU�WZR�WHUPV�VR�LV�SUHFOXGHG�E\�WKH�E\-ODZV�IURP�VHUYLQJ�DJDLQ���$ODQ�
DQQRXQFHG�WKDW�KH�ZLOO�QRW�EH�D�FDQGLGDWH���0HJKDQ�DQG�1LNNL�DUH�ZLOOLQJ�WR�FRQWLQXH�WR�VHUYH�RQ�WKH�ERDUG� 
6LQFH�$ODQ�ZLOO�QRW�EH�D�FDQGLGDWH�KH�DJUHHG�WR�VHUYH�DV�FKDLU�RI�WKLV�FRPPLWWHH��+H�DQG�%RQQLH�ZLOO�UHFUXLW�
WZR�DGGLWLRQDO�PHPEHUV�DQG�WZR�DOWHUQDWHV� 
 

1H[W�0HHWLQJ����$XJXVW���YLUWXDO 
 ���$0�–�%RDUG�PHHWLQJ 
 ���$0�–�$QQXDO�PHHWLQJ 
 
0HHWLQJ�DGMRXUQHG�DW�������$0� 
 
5HVSHFWIXOO\�VXEPLWWHG� 
(YHO\Q�6WUDZQ 

2Q�OLQH�PRWLRQV 
2Q� 0DUFK� ���� $ODQ� )UDVHU� PRYHG� DQG� +HOHQ� 0F&XQH� VHFRQGHG� WKDW� WKH� ERDUG�
DSSURYH� SD\PHQW� RI� ����� WR� UHQHZ� 1(55&
V� OLDELOLW\� LQVXUDQFH� � <HV� YRWHV��
8QDQLPRXV��7KH�PRWLRQ�SDVVHG� 
  
2Q�0DUFK�����������(YHO\Q�6WUDZQ�PRYHG�DQG�$ODQ�)UDVHU�VHFRQGHG�WKDW�WKH�1RVH�
:RUN�HYHQW�DQG�ERDUG�PHHWLQJ�VFKHGXOHG�IRU�0DUFK����EH�SRVWSRQHG� �<HV�YRWHV��
8QDQLPRXV��7KH�PRWLRQ�SDVVHG� 
 
2Q�0DUFK� ���� ������ (YHO\Q�6WUDZQ�PRYHG� WR� DFFHSW�*ULIILQ�+DYLDU� DQG� WKH�.OLQH�
)DPLO\� LQWR� PHPEHUVKLS�� � %DUEDUD� )HUJXVRQ� VHFRQGHG�� � <HV� YRWHV�� 8QDQLPRXV���
7KH�PRWLRQ�SDVVHG� 
 
2Q�$SULO� ���1LNNL�PRYHG� DQG�0HJKDQ� VHFRQGHG� WKDW� WKH�&$7� WHVW� VFKHGXOHG� IRU�
-XQH����DQG����EH�FDQFHOOHG� <HV�YRWHV��8QDQLPRXV����7KH�PRWLRQ�SDVVHG� 
 
2Q�0D\����(YHO\Q�PRYHG�DQG�+HOHQ� VHFRQGHG� WKH�DFFHSWDQFH�RI� WKH�PLQXWHV�RI�
WKH�0D\���������� 
9RWLQJ�IRU��$ODQ��%DUEDUD��+HOHQ��1LNNL��0HDJKDQ�DQG�(YHO\Q��$EVWDLQ��%RQQLH� 
7KH�PRWLRQ�SDVVHG� 
 
2Q�-XQH���������(YHO\Q�PRYHG�DQG�%DUEDUD�VHFRQGHG�WKH�DSSURYDO�RI�WKH�PLQXWHV�
RI�WKH�0D\����ERDUG�PHHWLQJ��7KH�YRWH�LQ�IDYRU�ZDV�XQDQLPRXV���7KH�PRWLRQ�
SDVVHG�� 
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3XSS\�6RFLDOL]DWLRQ�LQ�WKH�$JH�RI�&RURQDYLUXV 
%\�'U��&KULV�=LQN 

 
· )RFXV� RQ� EXLOGLQJ� \RXU� SXS
V� WUXVW� LQ� \RX� DQG� \RXU� IDPLO\� 7KH�PRVW�LPSRUWDQW�OHVVRQ�IRU�SXSV�WR�

OHDUQ� LQ�WKHVH�HDUO\�PRQWKV� LV� WR�WUXVW�SHRSOH��HVSHFLDOO\� WKHLU�SHRSOH��'XULQJ�WKLV�WLPH��IRFXV�RQ�EXLOGLQJ�
WKDW� WUXVW� WKURXJK� WHDFKLQJ�FRPPXQLFDWLRQ�� FXHV��KRXVH�PDQQHUV�� WULFNV��DQG ILWQHVV�H[HUFLVHV� 3UDFWLFH�
WKHVH� WKLQJV� LQ�HDFK� URRP� LQ�\RXU�KRXVH�DQG�HYHU\�SDUW�RI�\RXU�\DUG��<RXU�SXS
V� WUXVW� LQ�\RX��DERYH�DOO�
HOVH��ZLOO�HQDEOH�\RX�WR�SLFN�XS�KLV�VRFLDOL]DWLRQ�DJDLQ�RQFH�WKLV�LV�RYHU� �  

· *R� DOO� FKDPHOHRQ� ,I \RXU� SXS� FDQ
W� PHHW� IRONV� ZKR� ORRN� GLIIHUHQW�� WKHQ� FKDQJH� WKH� ZD\� \RX� ORRN��
8VH PDVNV� ZLJV�� KDWV�� XPEUHOODV�� FORDNV�� DQG PRUH��+DYH� \RXU� IDPLO\� SOD\� DORQJ� 3RS�XS� ORRNLQJ� OLNH�
+DOORZHHQ� WKURXJKRXW� \RXU� KRXVH� DQG� SURSHUW\�� QRW� LQ� D� VFDU\� ZD\� EXW� LQ� D� VXUSULVLQJ� ZD\�� 7U\�
PDQLSXODWLQJ�\RXU�VPHOO��WRR��<RX�FDQ
W�DFWXDOO\�FKDQJH�\RXU�RGRU��ZKLFK�LV�YHU\�LPSRUWDQW�WR�GRJV��EXW�\RX�
FDQ�VSULW]�\RXUVHOI�ZLWK�VRPH�OLJKW�VFHQW�WR�DGG�WR�WKH�ZD\�\RX�VPHOO��  

· 6HW�XS�FKDOOHQJLQJ��VWLPXODWLQJ�H[SHULHQFHV�DW�KRPH� 3XSS\�EUDLQV�DQG�ERGLHV�QHHG�WR�EH�FKDOOHQJHG�
GXULQJ�WKHVH�PRQWKV��VR�WKLQN�RI�ZD\V�WR�GR�WKLV�DW�KRPH��&UHDWH�REVWDFOH�FRXUVHV�LQ�\RXU�KRXVH�RU�\DUG��
3OD\�VFHQW�JDPHV��KLGLQJ�WUHDWV�IRU�\RXU�SXS�WR�VQLII�RXW�DURXQG�WKH�KRXVH�DQG�\DUG���-XVW�UHPHPEHU�QRW�WR�
YLRODWH�KRXVH�UXOHV�GXULQJ�WKLV�JDPH��VR�QR�WUHDWV�RQ�FRXQWHUV���/HW�\RXU�SXS�VROYH�DOO�NLQGV�RI�SUREOHPV�
�H�J���KRZ�WR�ILQG�\RX�LQ�WKH�KRXVH�DQG�WR�VROYH GRJ�SX]]OHV���  

· 'R� $GYHQWXUH� :DONV� :H�PD\� QRW� EH� DEOH� WR� JDWKHU� LQ� JURXSV�� EXW� ZH� FDQ� KHDG� RXW� LQWR� WKH� JUHDW�
RXWGRRUV��0DNH�DQ�HIIRUW�WR�JHW�\RXU�SXS�WR�ZRRGV��PHDGRZV��ILHOGV��EHDFKHV��DQG�HYHQ�SDUNV��$GYHQWXUH�
:DONV� HQDEOH� SXSV� WR� OHDUQ� UHVSRQVLELOLW\� DQG� SUREOHP-VROYLQJ� DV� ZHOO� DV� GHYHORS� WKHLU� EUDLQ-ERG\�
FRQQHFWLRQ��$QG�EHVW�RI�DOO��$GYHQWXUH�:DONV�WLUH�SXSV�RXW�� 

· ,QWURGXFH� \RXU� SXSS\� WR� DV�PDQ\� VDIH� SHRSOH� DV� SRVVLEOH� 0RVW�OLNHO\�WKHUH�ZLOO�VWLOO�EH�VRPH�VDIH�
SHRSOH�LQ�\RXU�OLIH��7KH\�PLJKW�EH�IDPLO\�PHPEHUV��QHLJKERUV��RU�WHQDQWV�ZKR�DUH�VWD\LQJ�SXW�DW�KRPH��/HW�
\RXU�SXS�LQWHUDFW�ZLWK�DV�PDQ\�SHRSOH�DV�\RX�VDIHO\�FDQ��  

· /HW� SXSV� VHH� SHRSOH�� SODFHV�� DQG� WKLQJV� (YHQ�LI�\RX�FDQ
W�LQWURGXFH�\RXU�SXS�GLUHFWO\�WR�QHZ�SHRSOH��
\RXU�SXS�FDQ�VWLOO� EH� LQWURGXFHG� WR� WKH�ZRUOG��7KHVH� LQGLUHFW� LQWHUDFWLRQV��ZKHUH�SXSV�VHH�DQG�KHDU�EXW�
GRQ
W� WRXFK�DUH�YHU\� LPSRUWDQW� IRU� WHDFKLQJ�SXSSLHV�SURSHU�PDQQHUV��7KLQN� WKURXJK�ZKDW�\RX�ZDQW�\RXU�
SXS� WR�GR�ZKHQ� LW�FDQ�VHH�DQRWKHU�SHUVRQ�RU�GRJ�EXW�FDQ
W�DSSURDFK��7KHQ� WHDFK� WKDW�EHKDYLRU� WR�\RXU�
SXSS\��7DNH�VKRUW�WULSV�WR�OHW�\RXU�SXS�VHH�DQG�KHDU�ZKDWHYHU�LV�KDSSHQLQJ��1R�GRXEW��OLIH�LV�JRLQJ�WR�EH�
TXLHWHU� IRU� D�ZKLOH� VR� WKLV�PD\� WDNH� VRPH�HIIRUW�� /RRN� IRU� JDUEDJH� WUXFNV�� WUDIILF�� ILUH� GHSDUWPHQWV�� DQG�
DQ\WKLQJ�HOVH�QRLV\�DQG�KDQJ�RXW�ZLWK�\RXU�SXS��  

· *HW� \RXU� SXS� RII� \RXU� SURSHUW\� 3XSV� EHFRPH� ORFDWLRQ� VHQVLWLYH� WRZDUGV� WKH� HQG� RI� WKLV� SHULRG��
DWWDFKLQJ� WKHP� VWURQJO\� WR� WKHLU� KRPHV� DQG� \DUGV�� 6LQFH�ZH�ZDQW� RXU� SXSV� WR� EH� FRPIRUWDEOH� LQ�PDQ\�
SODFHV� ZH�QHHG�WR�JHW�WKHP�DZD\�IURP�WKH�KRXVH��'ULYH�\RXU�SXS�WR�GLIIHUHQW�SODFHV�LQ�\RXU�DUHD�ZKHUH�
SHRSOH�DUHQ
W�FRQJUHJDWLQJ��3OD\JURXQGV��SDUNV��RXWGRRU�VKRSSLQJ�PDOOV��DQG�VWRUH�SDUNLQJ�ORWV��7DNH�\RXU�
SXS� IRU� D� ULGH� LQ� D� ZLSHG-GRZQ� VKRSSLQJ� FDUW�� /HW� KHU� MXPS� XS� RQ� SDUN� EHQFKHV�� ,QYHVWLJDWH WKH�
SOD\JURXQG�HTXLSPHQW��&KHFN�RXW GRJ�SDUNRXU PD\�JLYH�\RX�PRUH�LGHDV�EXW�EH�VXUH�WR�NHHS�DOO�DFWLYLWLHV�
DJH�DSSURSULDWH�VR�QR�MXPSLQJ�RII�RI�KLJK�SODFHV��  

· (PSKDVL]H� KDQGOLQJ�� JURRPLQJ�� DQG� H[DPLQDWLRQV� DW� KRPH�� 7HDFK� \RXU� SXS� WR� WROHUDWH� KDQGOLQJ��
WRXFKLQJ��DQG�PDQLSXODWLRQ�� 
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$.&�7LWOHV�	�3URJUDPV�<RX�&DQ�'R�)URP�+RPH 
%\�6DVVDIUDV�/RZUH\ 

6R�PDQ\�SDUWV�RI�RXU�GDLO\�OLYHV�KDYH�FKDQJHG�EHFDXVH�RI�&29,'-����(YHQ�RXU�IDYRULWH�GRJ�DFWLYLWLHV�—�
IURP� FODVVHV� DQG� VHPLQDUV� WR� VKRZV�—� KDYH� EHHQ� FDQFHOHG� RU� SRVWSRQHG� IRU� WKH� VDIHW\� RI� HYHU\RQH�
LQYROYHG�� ,W�FDQ�EH�RYHUZKHOPLQJ� WR� ORRN�DURXQG�DQG� IHHO� OLNH�\RXU�GDLO\� OLIH� LV�SUDFWLFDOO\�XQUHFRJQL]DEOH�
IURP�MXVW�D�IHZ�ZHHNV�DJR��EXW�WKH�JRRG�WKLQJ� LV� WKHUH¶V�RQH�YHU\� LPSRUWDQW�WKLQJ�WKDW�KDVQ¶W�FKDQJHG�—�
\RXU� GRJ��'HVSLWH� VRFLDO� GLVWDQFLQJ�DQG� WKH� FRURQDYLUXV�SDQGHPLF�� \RX�DQG� \RXU�GRJ� FDQ� VWLOO� KDYH� IXQ�
WUDLQLQJ�WRJHWKHU��ZRUNLQJ�RQ�\RXU�IDYRULWH�VSRUWV�DQG�DFWLYLW\��DQG�HYHQ�HDUQLQJ�WLWOHV� 

7ULFN�'RJ 
,Q� UHVSRQVH� WR� &29,'-���� WKH� $.&� KDV� RSHQHG� XS� WKH� 7ULFN� 'RJ� WLWOLQJ� SURJUDP� WR� EH� DFFHVVLEOH� YLD�
VXEPLVVLRQ� RI� YLGHRV� ZKLFK� DUH� UHYLHZHG� DQG� DSSURYHG� E\� &*&� HYDOXDWRUV�� ,I� \RX� GRQ¶W� NQRZ� D� &*&�
HYDOXDWRU�\RX�FDQ�HDVLO\�VHDUFK�IRU�RQH� 7KLV�WLPH�RI�VRFLDO�GLVWDQFLQJ�LV�WKH�SHUIHFW�RSSRUWXQLW\�WR�JHW�\RXU�
GRJ�LQYROYHG�LQ�WKH�7ULFN�'RJ�SURJUDP��8QGHU�WKH�QHZ�UXOHV��$.&�WULFN�WLWOHV�FDQ�EH�REVHUYHG�DQG�HDUQHG�
GLJLWDOO\�� )XOO� UXOHV� DQG� UHTXLUHPHQWV� IRU� YLGHR� VXEPLVVLRQV� DQG� HDFK� OHYHO� RI� 7ULFN� 'RJ� 7LWOHV� �1RYLFH�
WKURXJK�(OLWH�3HUIRUPHU��DUH�DYDLODEOH�RQOLQH� 

,I�\RX�DUH�VRPHRQH�ZKR�LV�XVHG�WR�VSHQGLQJ�PXOWLSOH�QLJKWV�D�ZHHN�DW�WUDLQLQJ�FODVVHV�DQG�HYHU\�ZHHNHQG�
DW�GRJ�VKRZV��WKH�$.&¶V�7ULFN�'RJ�SURJUDP�LV�D�IDQWDVWLF�ZD\�WR�FKDQQHO�\RXU�HQHUJ\�E\�HDUQLQJ�WLWOHV�DW�
KRPH�XQWLO�LW¶V�VDIH�WR�UHVXPH�QRUPDO�WUDLQLQJ�DQG�VKRZLQJ�LQ�RWKHU�VSRUWV��(YHQ�LI�\RX�DQG�\RXU�GRJ�KDYH�
QHYHU�FRPSHWHG�DW�D�GRJ�VKRZ��7ULFN�'RJ�WLWOHV�DUH�D�ZRQGHUIXO�LQWURGXFWLRQ�WR�GRJ�VSRUWV��7R�NHHS�P\VHOI�
EXV\��,�VHW�WKH�JRDO�RI�ILQLVKLQJ�XS�P\�\RXQJHVW�GRJ¶V�(OLWH�3HUIRUPHU�WLWOH�GXULQJ�WKH�ILUVW�FRXSOH�RI�ZHHNV�
RI�VRFLDO�GLVWDQFLQJ�DQG�WKLV�ZHHN�VKH�HDUQHG�LW�—�EHFRPLQJ�RQO\�WKH�WKLUG�1HZIRXQGODQG�WR�JHW�WKH�WLWOH� 

)LW'RJ 
,I�\RX�OLYH�VRPHZKHUH�ZKHUH�LW�LV�VDIH�IRU�\RX�DQG�\RXU�GRJ�WR�JHW�RXW�RI�WKH�KRXVH�UHJXODUO\�WR�ZDON�HDFK�
GD\�GRQ¶W�IRUJHW�DERXW�WKH�$.&¶V�)LW�'RJ�SURJUDP� &KHFN�\RXU�ORFDO�UHJXODWLRQV�DQG�PDLQWDLQ�DW�OHDVW�VL[�
IHHW� RI� GLVWDQFH� EHWZHHQ� DQ\RQH� HOVH� \RX�PD\� SDVV� RQ� \RXU�ZDON�� )RU� WKH� SURJUDP� \RX� DQG� \RXU� GRJ�
FRPPLW�WR�ZDONLQJ�HDFK�GD\�HLWKHU� 

�� :DONHG�DW�OHDVW����PLQXWHV���WLPHV�SHU�ZHHN�IRU�D�WRWDO�RI�DW�OHDVW�����PLQXWHV�SHU�ZHHN�IRU�DW�OHDVW���
PRQWKV��)RU�GRJV�DQG�SHRSOH�LQ�JRRG�VKDSH� 

�� :DONHG�DW�OHDVW����PLQXWHV�SHU�VHVVLRQ�DW�OHDVW����WLPHV�SHU�ZHHN��H�J���WZR���-PLQ�ZDONV�SHU�GD\��IRU�
DW�OHDVW���PRQWKV��)RU�GRJV�RU�SHRSOH�ZKR�ZRXOG�EHQHILW�IURP�D�ZDON�WKDW�LV�D�VKRUWHU�GXUDWLRQ��H�J���
VHQLRU�GRJV� :KHQ�\RX�DQG�\RXU�GRJ�KDYH�DFKLHYHG�HLWKHU�RI�WKHVH�EHQFKPDUNV�\RX�ILOO�RXW�WKH�$.&�
)LW'RJ�IRUP�DQG�ZLOO�EH�VHQW�D�IUHH�)LW'RJ�SURJUDP�PDJQHW� 

 

5DOO\ 
7KH�$.&�5DOO\�1RYLFH�9LUWXDO�SLORW�SURJUDP�ZLOO�SURYLGH�H[KLELWRUV�DQ�RSSRUWXQLW\�WR�VWD\-DW-KRPH�DQG�HQWHU�
DQ�$.&�5DOO\��HYHQW� 

7KLV�SURJUDP�LV�GHVLJQHG�WR�KDYH�D�5DOO\�1RYLFH�FRPSHWLWRU�VHW�XS�D�SUH-GHVLJQHG�$.&�5DOO\��FRXUVH�LQ�
WKH�VDIHW\�RI�WKHLU�RZQ�\DUG��UHFRUG�WKH�SHUIRUPDQFH��DQG�VXEPLW�LW�WR�$.&��,Q�WXUQ��$.&�ZLOO�DVVLJQ�D�SUH-
VHOHFWHG�$.&�5DOO\�-XGJH�WR�YLUWXDOO\�UHYLHZ�DQG�VFRUH�WKH�WHDP¶V�5DOO\�SHUIRUPDQFH� 

7KHUH� DUH� ILYH� SUH-GHVLJQHG� RIILFLDO� UDOO\� FRXUVHV� SXEOLVKHG� RQ� WKH� $.&� ZHEVLWH� WR� FKRRVH� IURP� 7R�
SDUWLFLSDWH�� IROORZ� WKH� VHWXS� LQVWUXFWLRQV� SURYLGHG�� YLGHR� UHFRUG� WKH� SHUIRUPDQFH�� XSORDG� WKH� YLGHR� WR�
<RX7XEH��VHW�WKH�UHTXLUHG�<RX7XEH�YLHZLQJ�RSWLRQV��DQG�VXEPLW�WKH�YLGHR�OLQN�ZLWK�WKH�HQWU\�IRUP�DQG�IHH�
WR�$.&� 

<RX�FDQ�GRZQORDG�DQG�SULQW�HYHU\�5DOO\�VLJQ�DW�KRPH�DQG�OHDUQ�HDFK�VNLOO�WKURXJK�LQVWUXFWLRQDO�YLGHRV� 

KWWSV���ZZZ�DNF�RUJ�H[SHUW-DGYLFH�VSRUWV�DNF-WLWOHV-SURJUDPV-FDQ-KRPH� 
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$.&�$JLOLW\�$&7���9LUWXDO�3LORW�3URJUDP 
'XULQJ�WKLV�WLPH�RI�QHFHVVDU\�VRFLDO�GLVWDQFLQJ��ZH�ZDQW�WR�SURYLGH�WKRVH�ZLWK�GRJV�WKDW�DUH�UHDG\�WR�WHVW�
WKHLU�DJLOLW\�VNLOOV�D�ZD\�WR�WU\�WKH�VSRUW�RI�$&7�$JLOLW\�ORFDOO\��7KH�$.&�$JLOLW\�$&7���9LUWXDO�SLORW�SURJUDP�
ZLOO�SURYLGH�H[KLELWRUV�DQ�RSSRUWXQLW\�WR�VWD\-DW-KRPH�RU�XVH�WKHLU�ORFDO�WUDLQLQJ�VLWH�DQG�HQWHU�DQ�$.&�$&7�
��HYHQW� 

7KLV�SLORW�SURJUDP�LV�GHVLJQHG�WR�KDYH�DQ�$&7�FRPSHWLWRU�VHW�XS�D�SUH-GHVLJQHG�$.&�$&7���FRXUVH�LQ�WKH�
VDIHW\�RI�WKHLU�RZQ�\DUG�RU�ORFDO�WUDLQLQJ�FHQWHU��UHFRUG�WKH�SHUIRUPDQFH�DQG�VXEPLW�LW�WR�$.&��,Q�WXUQ��$.&�
ZLOO�DVVLJQ�D�SUH-VHOHFWHG�$.&�$JLOLW\�-XGJH�WR�YLUWXDOO\�UHYLHZ�DQG�VFRUH�WKH�WHDP¶V�$&7���SHUIRUPDQFH� 

$.&�ZLOO�KDYH�IRXU�SUH-GHVLJQHG�RIILFLDO�$&7���FRXUVHV�SXEOLVKHG�RQ�WKH�$.&�ZHEVLWH�IRU�WKH�H[KLELWRU�WR�
FKRRVH�IURP� 7KH�H[KLELWRU�ZLOO�IROORZ�WKH�VHWXS�LQVWUXFWLRQV�SURYLGHG��YLGHR�WKH�SHUIRUPDQFH��XSORDG�WKH�
YLGHR�WR�<RX7XEH��VHW�WKH�UHTXLUHG�<RX7XEH�YLHZLQJ�RSWLRQV��DQG�VXEPLW�WKH�YLGHR�OLQN�ZLWK�WKH�HQWU\�IRUP�
DQG�IHH�WR�$.&� �$OWHUQDWLYHO\��WKH�H[KLELWRU�PD\�GLUHFWO\�XSORDG�WKHLU�YLGHR�ILOH�ZKHQ�VXEPLWWLQJ�WKHLU�RQOLQH�
HQWU\� 

2QFH�WKH�UHTXLUHG�LQIRUPDWLRQ�LV�UHFHLYHG��DQG�WKH�GRJ¶V�UHFRUGV�DUH�YHULILHG�IRU�FODVV�HOLJLELOLW\��WKH�YLGHR�
OLQN�ZLOO�EH�DVVLJQHG�WR�D�MXGJH�IRU�UHYLHZ��7KH�MXGJH�ZLOO�VFRUH�WKH�WHDP¶V�SHUIRUPDQFH�DQG�ZLOO�SURYLGH�D�
UHSRUW�WR�$.&� �$OO�TXDOLI\LQJ�VFRUHV�ZLOO�EH�UHFRUGHG�RQ�WKH�GRJ¶V�$.&�UHFRUG�DQG�DSSOLHG�WRZDUG�WKH�$JLOLW\�
$&7���WLWOH�UHTXLUHPHQWV� $.&�ZLOO�QRWLI\�H[KLELWRUV�RI�WKH�UHVXOWV�RI�WKHLU�VXEPLVVLRQ�� 'RJV�PXVW�TXDOLI\�RQ�
WZR�GLIIHUHQW�$&7���FRXUVHV�WR�EH�DZDUGHG�WKH�$&7���WLWOH� 

7KLV�SLORW�SURJUDP�ZLOO�HQG�DW�PLGQLJKW�'HFHPEHU����������DQG�DOO�YLGHR�VXEPLVVLRQV�PXVW�EH�UHFHLYHG�E\�
WKDW�GDWH�DQG�WLPH��:H�DUH�H[FLWHG�WR�RIIHU�WKLV�YLUWXDO�RSWLRQ�WR�RXU�$JLOLW\�$&7���H[KLELWRUV� 

)RU�PRUH�LQIRUPDWLRQ�JR�WR�KWWSV���ZZZ�DNF�RUJ�DFW 

,I�\RX�KDYH�TXHVWLRQV�DIWHU�UHYLHZLQJ�WKH�LQIRUPDWLRQ��SOHDVH�ZULWH�WR�DFW#DNF�RUJ 

6LQFHUHO\� 

$.&�$JLOLW\�'HSDUWPHQW�7HDP 

KWWSV���ZZZ�DNF�RUJ�VSRUWV�DJLOLW\�DFW-SURJUDP�DFW-YLUWXDO-SURJUDP�"
IEFOLG ,Z$5�6)H9*X$JR2UM7).1B6�=(-QVT��=[O9-=VU%I<(JQ�.O00'7EV;5�6�� 

 
 

:HOFRPH�1HZ�0HPEHUV�� 
 
 

*ULIILQ�+DYLDU 
DQG 

7KH�.OLQH�)DPLO\ 
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�����5LGJHEDFN-D-'D\�&DOHQGDU 

1RZ�$FFHSWLQJ�3KRWRV��6XEPLW�<RXUV�7RGD\� 

����<HDUV�RI�5KRGHVLDQ�5LGJHEDFN�&DOHQGDUV� 
E\�5KRGHVLDQ�5LGJHEDFN�5HVFXH��,QF� 

:DQW�WR�VHH�\RXU�5LGJHEDFN�LQ�D�FDOHQGDU" 

,W�GRHVQ
W�PDWWHU�LI�\RX�KDYH�RQH��D�WRQ��RU�HYHQ�QRQH��(YHU\RQH�FDQ�KDYH�WKHLU�RZQ�5KRGHVLDQ�
5LGJHEDFN�FDOHQGDU�ZLWK�����JRUJHRXV�ULGJLHV�DQG�IULHQGV��:KDW�DUH�ZH�WDONLQJ�DERXW"�7KH�
5LGJHEDFN-D-'D\�&DOHQGDU��RI�FRXUVH��1RZ
V�WKH�WLPH�WR�VXEPLW SKRWRV�RI�\RXU�5LGJHEDFNV�DQG�WKHLU�
EXGGLHV�� 

'RQ¶W�PLVV�RXW��6XEPLW�\RXU�SKRWRV�HDUO\� 

7KH�FDOHQGDU�ILOOV�XS�TXLFNO\��6XEPLW�HDUO\�WR�HQVXUH�\RXU�5LGJHEDFN�LV�LQFOXGHG��<RX�KDYH�XQWLO�-XQH�
���WR�VXEPLW�\RXU�SLFWXUHV��SUH-RUGHU�\RXU�GLVFRXQWHG�FDOHQGDUV��DQG�VKRZ�RII�\RXU�SKRWRJUDSKLF�
VNLOOV��DOO�LQ�RQH�IHOO�VZRRS� 
 
3OHDVH�UHPHPEHU�WKDW�DQ\�DQG�DOO�RWKHU�DQLPDOV�PD\�EH�LQ�\RXU�SLFWXUHV��DV�ORQJ�DV�DW�OHDVW�RQH�GRJ�
LV�D�5LGJHEDFN��$QG��SOHDVH��QR�SHRSOH�LQ�WKH�SKRWRV��H[FHSW�IRU�FKLOGUHQ�ILYH�����\HDUV�ROG�RU�
\RXQJHU�� 

)LQG�RXW�PRUH�DQG�UHDG�DOO�WKH�UXOHV�IRU�VXEPLWWLQJ�SKRWRV�DW�ZZZ�5LGJHEDFN5HVFXH�RUJ�FDOHQGDU� 

)HDWXUHV« 

· ���-GD\��GHVNWRS-VW\OH�FDOHQGDU�ZLWK�D�
GLIIHUHQW�5LGJHEDFN�SLFWXUH�HDFK�GD\ 

· 6SLUDO-ELQGLQJ��VXLWDEOH�DV�D�PHPHQWR�RU�
FROOHFWLEOH 

· 5HTXHVW�SUHIHUUHG�GD\V�IRU�GLVSOD\LQJ�\RXU�
GRJV 

· $OO�5KRGHVLDQ�5LGJHEDFNV�DUH�HOLJLEOH�–�QRW�
MXVW�UHVFXH�GRJV 

 

6KRZ�RII�\RXU�WDOHQWHG�5LGJHEDFNV�DQG�VXSSRUW�UHVFXH�GRJV�LQ�QHHG�DW�WKH�VDPH�WLPH��7KH�
5LGJHEDFN-D-'D\�&DOHQGDU�LV�WKH�ELJJHVW�DQQXDO�IXQGUDLVHU�IRU�5KRGHVLDQ�5LGJHEDFN�5HVFXH��,QF���
DQG�\RXU�VXSSRUW�LV�LPSRUWDQW�� 

-XVW�ZDQW�WR�RUGHU�\RXU������FDOHQGDUV" :H�DUH�DFFHSWLQJ�SUH-RUGHUV�QRZ�� 


