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Budget Deficit
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20 - Budget Deficit as % GDP
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Total Receipts ($bin)
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Total Outlays ($bin) - 1250
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Total Outlays
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2.2 1 Total Outlays relative to Total Receipts
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700 - Budget: Public Borrowing

12-month sum yly
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NET RECEIPTS*

1Mo %pt Changes---> Payroll: -0.70
Individual: +0.81

Unemp. Insurance:

12mo Sum Receipts $bin:

Other: -0.16
3,489.5

+0.02

Corporate: +0.06

Estate & Gift: -0.02

® Unemployment
Insurance Taxes
1.36%

B Other Taxes*
7.85%

B Corporate Taxes
6.51%

B Individual Taxes
47.05%

source= US Treasury (*based on 12mo sum data)

B Payroll Taxes
36.71%

*Other taxes: Excise, Customs, Misc.
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Data Thru: 2/28/21

Total

Individual

Payroll

Corporate

Unemployment Insurance

Estate & Gift

Customs

Excise

Other + Miscellaneous

Monthly Tax Receipts ($bin)

I Current Month Prior Month
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| 125.8
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| 95.3
| 115.6
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Individual Tax Receipts
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Individual Tax Receipts
27 1 12-month sum - yly
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Individual Tax Receipts (12mo sum, yly)
Employment: Average Weekly Hours* (12mo avg, y/y)

‘ Last: -6.84%
\ Last: 0.73%

source=US Treasury, BLS
*Avg. Weekly Hours Private Sector Employees
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Corporate Tax Receipts
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Corporate Tax Receipts
12-month sum - yly
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Change: +2.88
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Corporate Tax Receipts (12mo sum $blin)
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Corporate Tax Receipts (12mo sum $blin)
vs. NYSE Margin Debt ($bin)
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Payroll Tax Receipts
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source=US Treasury

Payroll Tax Receipts
12-month sum - yly
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30 Total Receipts (ex-Payroll Receipts)

12-month sum yly

Last: -5.08%
Change: +2.05
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Unemployment Insurance Receipts
72 - 12-month sum - $billion

Last: 47.42
Change: +1.40
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Unemployment Insurance Receipts
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Estate and Gift Tax Receipts
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Change: -0.43
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Change: -4.51
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Other Receipts*

310 - 12-month sum - $billion
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Change: -0.71
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NET OUTLAYS*

12mo Sum Outlays $blin:

ot 7,043.6
W International Affairs ™  Undistributed
0.99% Offsetting Receipts
M Commerce/Housing -1.65%
9.44% M Regional Development
1.39%
M General Gov't
M Interest Expense M Agriculture Expenses
4.56% 0.78% 2.64%
® Energy
H Education 0.11%
3.41% “ Medicare
10.77%
M Health
- 11.54%
M Transportation 0
2.29%
M Science
0.49%
M Social Security
15.82%
M Income Security
22.32%
M Justice
1.04% B Defense
' 10.41%
M Environment B Veterans Benefits
0.59% 3.07%

source= US Treasury (*based on 12mo sum data)
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Data Thru:

Total

Social Security

Medicare

Health

Defense

Veterans Benefits

Income Security

Interest Expense

2/28/21 Monthly Outlays ($bln)
I Current Month Prior Month
| 559.2
| 547.5
94.0
69.3
58.8
57.3
58.3
65.0
53.5
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18.7
9.5
1215
227.8
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| 252
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Data Thru: 2/28/21 Monthly Outlays ($blin)
I Current Month Prior Month
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35 - Outlays as % GDP
Last: 32.78%
Change: +0.63
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source=US Treasury, BEA (12mo sum Outlays + Nominal GDP)
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850 - Net Outlays: Medicare

12-month sum - $billion
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Last: 758.6

Change: +6.9
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source=US Treasury
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16 - Medicare as % Total Outlays*
Last: 10.77%
Change: -0.11
14 -
12 -
10 source=US Treasury. *Based on 12mo sum of each
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850 - Net Outlays: Health*

12-month sum - $billion
710 A
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Change: +7.0
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430 A
290
source=US Treasury; *Medicaid, CHIP
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14.2 - Health as % Total Outlays*

Last: 11.54%
Change: -0.13

12.2 4

10.2 A

8.2 source=US Treasury; *Based on 12mo sum of each
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Net Outlays: Social Security

1200 - i
12-month sum - $billion
Last: 1,114.2
1000 - Change: +3.3
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600 -
source=US Treasury
400
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Social Security as % Total Outlays*

25 -
Last: 15.82%
23 | Change: -0.26
21 -
19 ~
17 A
15 source= US Treasury; *Based on 12mo sum of each
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Net Outlays: National Defense

800 - 12-month sum - $billion
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Change: -1.3
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30 1 National Defense as % Total Outlays*

Last: 10.41%
Change: -0.22

20 A

15 A

source usS Treasury *Based on 12mo sum of each \
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Net Outlays: Income Security ($bin)

1600 - --12Mo Sum --1Mo Change ~ 350
- 300
i Last: 1,571.8
1320 Change: +30.31
Last: 121.5 - 250
1040 A
- 200
- 150
760 -
/-\\\MM&V - 100
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23.0 - Income Security as % Total Outlays*
Last: 22.32%
Change: -0.00

20.0 -

17.0 -

14.0 -

11.0 source=US Treasury; *Based on 12mo sum of each
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250 ~

195

140

85

source=US Treasury

Net Outlays: Veterans Benefits
12-month sum - $billion

Last: 216.0
Change: +0.85
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4.3 A

3.6 A

2.9 A

Veterans Benefits as % Total Outlays*

Last: 3.07%
Change: -0.05

source=US Treasury; *Based on 12mo sum of each

2.2
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35 -

Net Outlays: Science
12-month sum - $billion

Last: 34.6
Change: +0.20

source=US Treasury
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1.15 - Science as % Total Outlays*
1.01 A Last: 0.49%
Change: -0.01
0.87 A
0.73 A
0.59 -
0.45 source=US Treasury; *Based on 12mo sum of each

2002 2004 2006 2008 2010 2012 2014 2016 2018 2020
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Net Outlays: Energy
12-month sum - $billion

16 -
Last: 7.492
12 ~ Change: -0.02
8 .
4 .
0O ¥ N - - Y h e
4 source=US Treasury
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Energy as % Total Outlays*

0.5 -

0.4 A
Last: 0.11%
Change: -0.00

0.3 A

0.2 -

0.1 -

0.0 -

-0.1

source=US Treasury; *Based on 12mo sum of each
-0.2
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Net Outlays: Environment

64 - 12-month sum - $billion
Last: 41.3
56 1 Change: -0.02
48 -
40 -
32 A
o4 source=US Treasury
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Environment as % Total Outlays*

1.80 -
154 Last: 0.59%
Change: -0.01
1.28 -
1.02 -
0.76 A
0.50 source=US Treasury; *Based on 12mo sum of each

2002 2004 2006 2008 2010 2012 2014 2016 2018 2020

3/10/2021 Meridian Macro Research LLC Tel: 561-855-4840 info@meridianmacro.com @

/




Net Outlays: Agriculture

65 -
12-month sum - $billion

55 -

Last: 55.11

Change: -3.15
45 4
35 -
25 -
15 -

source=US Treasury
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1.7 - Agriculture as % Total Outlays*
1.5 4
Last: 0.78%
13 4 Change: -0.06
1.1 4
0.9 -
0.7 -
0.5 -
0.3 1
0 source=US Treasury; *Based on 12mo sum of each
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Net Outlays: Commerce & Housing Credit

750 - 12-month sum - $billion
500 - Last: 665.2

Change: +91.5
250 -

source=US Treasury
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Commerce & Housing Credit
15 - as % Total Outlays*

12 - Last: 9.44%
Change: +1.14

source=US Treasury; *Based on 12mo sum of each
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170 - Net Outlays: Transportation
12-month sum - $billion

140 - Last. 161.3
Change: +2.9

110

80 -

source=US Treasury
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3.2 -

2.9 -

Transportation as % Total Outlays*

Last: 2.29%
Change: -0.00

source=US Treasury; *Based on 12mo sum of each
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Net Outlays: Community/Regional Development

100 1 12-month sum - $billion /
Last: 98.11
70 - Change: +0.94
40
source=US Treasury
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Community/Regional Development
2.2 - as % Total Outlays*

Last: 1.39%

16 Change: -0.01

15 A

1.0
0.7 -
source=US Treasury; *Based on 12mo sum of each
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Net Outlays: Education

250 1 12-month sum - $billion
Last: 240.3
Change: -0.5

200 -

150 -

100 -

source=US Treasury (*education training employment)
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