ARTICLES OF INCORPORATION
OF
INDEPENDENCE SQUARE CONDOMINIUMS
OWNER'S ASSDCIATION

For the purpose of forming & nonprofit corporation pursusnt to
the provisions of the Colorado Nonprofit Corporation Act, the under-
signed hereby associate themselves together and have made, signed,

and atknowledged the follawing articles:

ARTICLE I
HOE | .
The 5ame of the corporation shall be Independence Square
Condominiums.
ARTICLE 11
DURATION

The period of durastion of this corparation shall be perpetual.
ARTICLE 1II
PURPOSES

The business, objectives, and purposes for which the corporation
is formed are as follows:

A. To be and constitute the Association to which reference is
made in the Condominium Declaration of Independence Square Condominiums
(herein sometimes called the "Declaration") recorded or which will be
recorded in the office of the County Clerk and Recorder of the County
of Jefferson, State of Colerado, relating to a condominium ownership

project (herein sometimes called the “Condominium Project") in the Ty

County of Jefferson, State of Colorade and to parform all obligations
and duties of the Association and to exercise all rights and powera of
the Assoclation, ss specified therein.

B. To provide an entity for the furtherance of the interest of

the owners of units, as defined in the Declaration in the Condominium
Project.

ARTICLE IV
POKERS

" In furtherance of its purposes, but not otherwiss, the carporation
shall have the following powers: ’

A. A1l of the powers conferred upen nanprofit corporations by the

common law and the statutes of the State of Colorade in effect from
time to time.

B. All of the powers neceasary or desirsble to perform the
obligations and duties and exercise the rights and powers of the
Association under the above referrenced Declaration (terms which are
defined in the Declaration shall have the mame meaings herein unless

otherwise defined), inecluding, without limitation, the following
poOwers:




1. To make snd collect assessments againot members for the
purpose of defraying the costs, expenses, and any losses of the
corporation, or of excersing its powers or of performing its functions.

2. To mapage, control, operste, maintain, repair, and improve
the General Common Flements. ;

3. To enforce covenants, restrictions, and conditions affecting
any praperty to the extent this corporation may be authorized under
any such covenants, restrictions or conditions and to make and enforce
rules and regulations for use of property in the Condominium Project.

4. To engage in activities which will actively foster, promote,
and advance the common ownership interests of owners of units.

5. To buy or otherwise acquire, sell or otherwise dispose of,
mortgage or otherwise encumber, exchange, lease, hold, use, operate
end otherwise deal with and in, real, personal mnd mixed property of
all kinds, and any right or interest therein, for any purpose of this
corparation,

6. To borrow money and secure the repayment of monies borrowed
for any purpose of this corporation, limited in smount or in other
respects as may be provided in the By-lLaws of this corporation or in
the Declaration.

7. To enter into, make, perform or enforce contracts of every
kind end description, including, without limitation, a contract for
management services, and to do all other acts necesssary, appropriate
or advisable in carrying out any purpose of this corporation, with
or in association with apy person, firm, association, corporatien or
other entity or agency, public or privete.

8. To act as agent, trustee or other representative of other
corporations, firms and individuals and as such to advance the
business or ownership interests of such corporations, firms or
individuals,

9. To adopt, slter, and amend or repeal such By-Laws as may be
necessary or desirable for the proper management of the affaira of
this vorporation, provided, however, that such By~Laws may not be
inconsistent with ar contrery to any provisions of these Articles or
the Declaration. '

10. The foregoing enumeration of powers shall not limit or
restrict in any menner the exercise of other and further rights and
powers which may now or hereafter be sllowed or permitted by law; and
the powers specified in each of the paragraphs of this Article IV are
independent powers, not to be restricted by reference to or inference
from the terms of any other paragraph or provisions of this Article IV.

C. Notwithstanding the above, unless at least seventy-five percent
(75%) of the First Mortgagees of Units (based upon one vate for each
First Mortgage owned or held) and owners of at least two-thirds of the
Units have given their prior written approval, the Asseciation shall
not be empowered to:

1. By act or omission, seek to abandon or terminate the
Condominium Project;

2. Partition or subdivide any Unit;




3. By act or omission sesk to abandon, partition, subdivide,
encumber, sell or transfer any of the General or Limited Common
Elements; .

4. Use hazard insursnce proceeds for loss to the improvements
for other than repair, replacement or reconstruction of such
improvements.

ARTICLE V

MEMBERSHIPS AND VOTING

A. This corporation shall be a membership corporation without
certificate or shares of stock. There shall be one class of membership,
end there shall be one membership in the corporation for each Owner of
B8 Unit.

B. All members shall be entitlad to vote on all'matters, with one
vote per Unit except any members who are in dafault on any chligations
to this corporation.

€. Cumulative voting is prohibited.

D. 1If title to any Unit shall be held by two or more cotensnts,
then each such cotenant shall be a member of this corporation and
shall be entitled to a vote equal in weight to such cotenant's per-
centage of ownership of the Unit. The cotenant's percentage of
ownership of a Unit shall be as determined by the title document
of such Unit; in the absence of specific limitation, cotenante
shall be presumed to have equal undivided interssts, No person or
entity other than an Owner of a Unit mey be a regular member of the
corporation,

E. A membership in the corporation and the share of a member
in the assets of the corporation shall not be asgigned, encumbered
or transferred in any manner except as an appurtenance to transfer of
title to the Unit to which the membership pertains, provided, however,
that the rights of membership may be assigned to the holder af g
mortgage, deed of trust, or other security instrument on a Unit as
further security for a loan secured by a lien on such Unit.

F. A transfer of membership shall occur avtomatically upon the
transfer of title to the Unit to which the wmembership pertains,
provided, hawever, that the By-Laws of the corporation may contain
reasonable provisions and requirements with respect to recording such
transfers on the books and records of the corporation.

G. The corporation may suspend the voting rights of & member
for failure to camply with rules and requlations or the By-Laws of
the corporstion or with any other obligation of the Dwners of & Unit
under the Declaration, or agreement created pursuant thereto.

H. The By-Laws may contain provisions, not inconsistent with
the foregoing, setting forth the rights, privileges, duties and
responsibilities of the members.

ARTICLE VI

BOARD OF MANABERS

A« The business and affairs of the corporation shall be conducted,
managed, and cantrolled by a Baard of Managers (Directors).




-

B. The Board of Managers shall consist of an off number of
directors of not lems than three nor more than nine members, the
specified number to be set forth from time to time in the By-Laws of
the corporation. In the absence of any provisiaons in the By-Laws,
the Board of Managers shall consist of three members.

C. All persons comprising the Board of Managers shall be
Owners of Units, except as provided herein. In all events, however,
the terms of at least one-third of the members of the Board shall
expire annually. Members of the Board of Managers shall be alected
in the manner determined by the By-Laws,

D. Mansgers.may be removed and vacancies on the Board of
Managers shall be filled in the manner provided in the By-Laws,

E. The initial Board of Managers shall consist of three persons
and the names end addresses of the members of the initial Board of
Managers who shall serve until their successars are duly elscted
end qualified are as follows:

Name Address
Randolph G, Currisr c/o 10200 West 44th Avenue, Suite 400

. Wheat Ridge, €0 80033

Carl M. Dawaon c/o 10200 West 44th Avenue, Suite 400
Wheat Ridge, CO BOO33

Gary A. Gold o/o 10200 West 44th Avenue, Suite 400
. Hheat‘Ridge, CD BOD33

F. Any vacancies in the Board of Managers occurring before
the first election of Mapagers by members shall be filled by the. .
remaining Managers.

ARTICLE VII
OFFICERS

The Board of Managers may appoint a President, one or more
Vice Presidents, a Secretary, s Treasurer, and such other officers
as the Board, in accordance with the provisions of the By-Laws,
believes will be in the best interests of the corporation. The
officers shall have such duties as may be prescribed in the By-Lauws
of the corporation and shall serve at the pleasurs of the Board of
Managers.

ARTICLE VIII
CONVEYANCES AND ENCUMBRANCES

Corporate property may be conveyed or encumbered by autharity
of the corporation and the Board of Managers. Conveyances or
encumbrances shall be by instrument executed by the President or a
Vice President and by the Secretary or the Treasurer ar an Assistant
Secretary or Assistant Treasurer or executad by such other person or
persons to whom such authority may be delegated by the Board.




ARTICLE IX
INITIAL REGISTCRID OFF JCE AND AGH S !

fhe Initial registered office of the corporatinn shali o 10;
Host 44th Avenue, %-its 400, Wheat Ridge, CQ 80033, The initial
registered agent 0. uch offlice shall be Michesl A. itteen, Atlor .
ot Low.

ARTICLY X
INCORPORAT 10N

The incorporator of this corporation 4: U b
his eddress lp 10200 Weat adth Avenue, Suite ¥, - .at Ridge 'f; -

ARTICLE X1
DISSOLUTION

In the ovent of the diesolution of this curpuis .on, rit
voluntarily by the mesbers hereof, by aperstion of law, of othgrw:
then the sstets of this co.poration ehall be deemsd to bas cwned by
the mssbers st o dute of disselution in proportion to eenh member
eanorship of the General Comson [lements of the Project.

ARTICLE X1}
FMETOMENTS

fmprdmsnts to these Articler of Incorporaton shall te woyste
17 at all. in the menner se sel fovth in the Coloredn Nemprofit
Corporetion Act, provided, howsver, thel no m.amtment to the = 1ic.s
of Inrorporation shell be roatrary to or inconsistent with eny pro ::
of the Declarstion.

Ixoculed this é {'( day of fi-‘- e G 179




