Homeowners Association of Woodland Waters, Inc.

Profit & Loss
January through December 2010

Jan - Dec 10
Ordinary Income/Expense
income
Annual Assessment Income (Membership Dues) 61,434.48
Bank Interest Income 300.34
Nonconstruct Assessment Income 48,617.82
Other Income (Legal Fees Collected/Key Deposits) 135.31
Total Income 110,487.95
Expense
Attorney Fees (Legal Fees)
Law Office of James R. DeFurio -1,600.00
Law Offices of Treadway Fenton (Legal Counsel) 9,564.84
Zwimn 148263
Total Attorney Fees (Legal Fees) 9,447 47
Bank Charges 37.40
Beautification/Misc 1,917.58
DRA/Extra Lot Mowing 1,000.00
Electric 8,162.94
Fertilizer/Weed Control 1,825.00
Front Entrance 4,039.56
Insurance Premium (Insurance - nonemployee) 3,298.43
irrigation Repairs 510.23
Landscaping 76.00
Lawn Maintenance 17,000.00
Meeting Costs (Rent for room at church for Board meetings) 901.67
Office Supplies and Materials (Supplies and Materials) 1,505.51
Other Miscellaneous Expenses (Other Miscellaneous Expenses) 1,521.92
Postage and Delivery (Postage and Delivery) 1,09257
Printing and Reproduction (Printing and Reproduction) 896.17
Special Purchases 7,059.85
Spring Fling 2,683.39
Storage (rent for storage space) 626.28
Taxes, Federal 164.00
Taxes, Real Estate 910.80
Telephone (Telephone) 451.68
Tree Removal/Shrub Trimming 650.00
Website 548.99
Weed Control 3,917.00
Total Expense 70,244 44
Net Ordinary Income 40,243.51

Net Income 40,243.51




Homeowners Association of Woodland Waters, Inc.

Balance Sheet
As of December 31, 2010

_9_9531. 10
ASSETS
Current Assets 7
HOA of Woodland Waters Checking 14,691.80
Woodland Waters HOA Money Mrkt 95,270.90
Total Checking/Savings 109,962.70
Accounts Receivable
Annual Assess Receivable -7.00
Total Accounts Receivable -7.00
Other Current Assets
Undeposited Funds (Funds received, but not yet deposited to a bank account) 50.00
Total Other Current Assets 50.00
Total Current Assets 110,005.70
TOTAL ASSETS 110,005.70
LIABILITIES & EQUITY
Equity
Opening Balance Equity (Opening balances during setup post to this account. The ... 51,056.01
Retained Earnings (Retained Earnings) 18,706.18
Net Income 40.243.5_1
Total Equity 110,005.70

TOTAL LIABILITIES & EQUITY 110,005.70



Homeowners Association of Woodland Waters, Inc.
Final Proposed Budget for 2010

January through December 2010

Ordinary Income/Expense

Annual Assessment Income (Membership Dues)
Bank Interest Income
Other Income (Advertising Income)

Total Income

Expense

Accountant Fees
Attorney Fees (Legal Fees)
Law Office of James R. DeFurio
Law Offices of Isaak & Zwirn

Total Attorney Fees (Legal Fees)

Beautification/Misc

DRA/Extra Lot Mowing

Electric

Equipment Repairs

Fertilizer Contractor

Front Entrance

Insurance Premium (Insurance - nonemployee)
Irrigation Repairs

Lawn Maintenance

Meeting Costs (Rent for room at church for Board meetings)
Office Supplies and Materials (Supplies and Materials)
Other Miscellaneous Expenses (Other Miscellaneous Expenses)
Park Area/Boat Ramp

Postage and Delivery (Postage and Delivery)

Printing and Reproduction (Printing and Reproduction)
Storage (rent for storage space)

Taxes, Federal

Taxes, Real Estate

Telephone (Telephone)

Tennis Court

Tree Removal/Shrub Trimming

Website

Total Expense

Net Ordinary income

Net Income

Jan - Dec 10

§
g88
2828

2,700.00
12,300.00
15,000.00

750.00
550.00
8,400.00
1,000.00
2,300.00
3,000.00
3,500.00
1,200.00
17,000.00
350.00
2,000.00
1,000.00
300.00
1,200.00
2,500.00
636.00
325.00
1,000.00
456.00
300.00
2,000.00
500.00
65,567.00

-6,337.00

-6,337.00
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rorm 1120-H U.S. Income Tax Return o 6 017
for Homeowners Associations
Depariment o the Tressury 2010
Intemal Revenue Service > See separate instructions.
sar be , 2010, and ending December 31 , 20
Employer identification number
Dﬁmﬁmw!i
12/04/1989
- @ L] Address change (4) (] Amended return
A Check type of homeowners association: [ ] Condominium management association [/] Residential real estate association [ ] Timeshare association
B Total exempt function income. Must meet 60% gross income test (see instructions) B 109,759 81
C Tmmﬂmmmmmunm%mmt(mmaum 5 Cc 70,327 92
D Association’s total expenditures for the tax year (see instructions) . . . RN D 70,327| 92
E Tax—exernptmterastmdvedormneddumgﬂntaxyear . E
Gross Income (excludmg exampt function moome)
1 Dividends. . . T e A o aR s 1
2 Taxable interest . 2 300f 34
3 Grossrents . . 3
4 Gross royalties . . 4
5 Cupﬂalgmnnetm(aﬁachSclwddeD(FomﬁZO}) : 5
6 Net gain or (loss) from Form 4797, Part |, hne17(atlad‘1Form4797) 6
7  Other income (excluding exempt function income) (attach schedule) 7
8 Gross income (excluding exempt function income). Add lines 1 through7 . . 8 300 34
boduciom(dtrocﬂyoonnectedtomeproduchonofgroes income, exciuding exemptﬂ.mctioninoome)
9 Salariesandwages . . . . 9
0 RapainandMaiNtanaN0sd . . . . . . « « & = & a = s s s « o & @ & 5 s » 10
I TN INOTOMS . . - : . - & & 5 i s & & 6 oa @ w0 5 ow s o w oa e a 12
13 Interest . . B LI R < S 13
14 Dapracsaﬁon(aﬁachFormM) L e S P P . 14
15 Otherdeductions(attachschedule) . . . . . . . . . . . . . . . . . . . . . 15
16 Total deductions. Add lines 9 through 15 . . . L e o 16 0
17 Taxabblmbeﬁoraspoclﬁcdaduchonofsmo Snbhactimeﬁfromlinea R 17 300.34
18 Specific deductionof $100 . . . . TR N $100
TaxandPaymonu
19 Taxable income. Subtract line 18 from ine17 . . . F % s v oW O a w % 19 200| 34
20 EntarSO%ofImN(Fmestwam&!bons.maZ%ofhnGW) - . e W e @ 20 80| 10
21 Tax credits (see instructions) . . I 21
22 Tuhlm.SubtmctlinezﬂromhnezO Seemstruchonsforrecapmofoenmncredm. 22 60| 10
23 a 2009 overpayment credited to 2010 |23a
b 2010 estimated tax payments . 23b cTotal» |23c
d Tax deposited with Form 7004 . . 23d
e mummmummmm(mmmam) 23e
f Credit for federal tax paid on fuels (attach Form 4136) . 23t
@ Add lines 23c through 23f . . Gy w s eiw e s m [
24 Mmﬂumd&ntmctlimzsgﬁ'omumzz(saelmmmmns) S & A 3 B ' E B o oW 24 60| 10
25 Overpayment. Subtract line 22 from line 23g . . PR TR R ST 25
26 Enter amount of ine 25 you want: Credited to 2011 estimated tax » _ | Refunded > | 26
Under penaities of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belie, it is true,
Sign than taxpayer) is based on ail information of which preparer has any knowledge. B o T T e
y with the preparer shown below
Here ’ B— [0.3(./?/),‘-'[ ’ -r?:.w"m oes natrictionay? Z]Ves CJN0
Paid Print/Type preparer’s name Preparer’s signature Date Check m" PTIN
Praparar self- employed
U“ow Firm's name P Firm's EIN &
Firm's address p Phone no.

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 1147TH Form 1120-H (2010
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