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INDEPENDENT AUDITORS' REPORT

To the Members of Rajastharr Shram Sarathi Association
Report on the Audit of Financial Startements

Opinion

We have audited the financial sbatements of Rajasthan Shram Sarathi Association (6erein.fter
referred to as "the Comp&tr)"'), which comprise the Balance Sheet as at March Bl, 2022, the
Statement of Income & Expencliture for the year ending on that date, and notes to the financial
stra.ternents. including a stlmlnary of significant accounting policies and other expla,atory'
infol'mation. '

In our opinion and to the best of our information and according, to the explanations given to us, the
afbresai<i financial statements give the information required by the Companies Act, 2018 (,,the Act,,)
in the manner so reqtrired and give a true and fhir view in conformity with the accounting principles
generally accepted in Inclia, of the state of affairs of the Company as at March Bt, 2922, and its
financial performance for the ye:ar ending on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under sectio,
143(10) of the Cotnpanies Act, 2013. Our responsibilities und.er those Standards on r\uditirlg ar,3

further described in t;he Auditor's Responsibilities for the ,\udit of the Financial Statements sectio,
of our report. We are independent of the Company in accordance with the Code of Ethics issqed by
the Institute of Chartered Accountants of India together with the ethical requirements that, are
relevant to our audit of the finzrncial statements und.er the provisions of the Companies Act,20lil
and the Rules thereunder, and v,re have f'ulfilled our other ethical responsibilities in accordance wit5
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on financial statements.

Key Audit Matter
Key Audit Matters are those matters that in our professional judgernent, were of most significance
in our audit of the Financial Statements of the current period. Those matters were addressed in the
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context of our aud.it of the F'inanciai Statements as a whole, and in forming our opinion thereon, aird

we do not provide a separate opinion on these matters.

Reporting of key audit matters as per S-A 701, Key Audit Matters are not applicable to the Cornpan;/

as it is a private company.

Inform:rtion other than the F'inancial Statements and Auditors'Report thereon
The Company's m:lnagement arrd Board of Directors are responsible for the other information. Th,:

other information comprises the information included in the Board's report including Annexure(s),

but does not include the financial statements and our auditors' report thereon.

Our opinion on the financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

In connerction with our audit of the financial statements, our responsibility is to read the other

infor:mation and, in doing so, cotrsider w-hether the other information is materially inconsistent with

the financial statements or otrr knowledge obtained in the audit, or otherwise appears to be

materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this

auditor's report, we conclude thzrt there is a material misstatement of this other information, we are

required to report thad fact. We have nothing to report in this r:egard.

Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of th,-"

Companies Act, 2013 ("the Act") with respect to the preparation of these financial statement;s that
give a tt:ue and fair view of the finanr:ial position and financial performance of the Compzlny in

accordance with the accountin6; principles generally accepted in India, including the accounting

Standards specified under section 13ll of the Act. This responsibility also includes maintenance of

adecluate accounting recor:ds in accordance rvith the provisions of the Act for safeguarding oll the

assets of the Company and for preventing and detecting frauds and other irregularities; selection

and appLication of appropriate accounting policies; making judgments and estimates th:lt are

reasonallle and pr:udent; and design, implementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring the accuracy and completeness of thr:

accounting records, relevant to the preparation and presentation of the financial statements that
give a tt:ue and fait: r,iew and are, free from material misstaternent, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing th,:

Companv's ability to continue as a going concern, disclosing, as applicable, matters related to going



r)

concern and using the going concern basis of accounting unless the Board of Directors either intends

to Iiquidate the Company or to c,3ase operations, or has no realistic alternative but to do so.

The Board of Directors are also r:esponsible for overseeing the company's financial reporting process,

Auditor's Responsibilities for: the Audit of the Financial statements
Our objerctives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, rvhether due to fraud or error, and to issue an auditor's

report ttrat includes our. opinion.

Reasonable assurance is a high i,evel of assurance, but is not a guarantee that an audit conducted i1
accordance with SAs will always detect a rnaterial rnisstatement when it exists. Misstatements can

arise from fraud or el:ror and are considered rnaterial if, individually or in the aggregate, they could

reasonably be expected to influtence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughr:ut the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether dqe tg

fraud or error, design and perlbrm audit procedures responsive to those risks, and obtain audit
evidence that is suffibient and appropriate to provide a basis for. our opinion. The risk of not
detecting a material misstaternent resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, lbrgery, intentional omissions, misrepresentations, or the overrid.e of'

intelnal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedut'es that are appropriate in the circumstances. Under section 1.{3 (3)(i) of the Companies Act,

2013, we are also responsible for expressing our opinion on whether the Company has adequate

internal financial controls systern in place and the operating effectiveness ofsuch controls.

Evaluate the appropriateness r:f accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management and Board of Directors.

Conclude on the appropriateness of managements and Board of Directors use of the going concern

basis of :rccounting in preparation of financial statements and, based on the audit evidence obtained,

whether a material uncertainty exists related to events or conditions that may cast significant doubt

on the Company's ability to conl,inue as a going concern. If we conclude that a material uncertainty

exists, \!'e are required to draw attention in our auditor's report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions

are based on the audit evidence obtained up to the date of our auditor's report. However, future

2)

3)

4.)

events or conditions may cause the Company to cease to continue as a going concern.



5) Evaluate the overall presentation, structure and content of the financiai statements, including the
disclosures, and whether the frnancial statements represent the underlying transactions and. events

in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregat;e, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statemetlts may be influenced. We consider quantitative materiality and qualitativr-.

factors in:

I. Planning the scope of our audit;work and in evaluating the results the results of our work;
II' to evaluate the effect of any iderntified misstatements in the financial statements.

We comrnunicate w'ith those charged with governance regarding, among other matters, the plalne6
scope and timing of the audit and significant audit findings, including any significant deficiencies i,
internal control that we identifu during our audit.

We also provide those charged with governance with a statement that we have compliect witS
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Report on Other Legat and Regulatory Requirements
As required by the Companies (Auditorrs Report) Order, 2020 ("the Order"), issued by the Ce,tral
Governtnent of India in terms oiisub-ser:tion (11) of section 143 of the Companies Act, 2013, we give

in the 'Annexure A', a statement on the matters specified in paragraphs 3 and 4 of the Order, to thr:
extent applicable.

As required by Section 143(3) of the Act, we repor:t that:

I. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

II. In our opinion, proper books of account as requirecl by law have been kept by the Comprtny so

far as it appear:s from our exarnination of those books.

III. The Balance Sheet, and the Statement of Profit and Loss dealt with by this Report ar.e in
agreement with the books ol'accounb.

IV. [n our opinion, the aforesaid financial staternents comply with the Accounting Standards

specified under Section 133, of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014.

V. On the basis of the written representations received from the clirector:s as on March Bl, ZOZ1

taken on record by the Board of Directors, none of the directors is d.isquaiified as on March 31,

1)

2)

2022 from being appointed as a director in terms of Section 164(2) of ther Act.
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With respect to the adequacy of the internal financial cont;rols with reference to financial
statements of the Compan5, and the operating effectiveness of such controls, the company is
exempt from getting an audit opinion on internal financial control.

With respect to the other tnatters to be included in the Aurlitor's Report in accordance with RuL:

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
infor:mation and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its financial position

as on March 31,2022.

b) The Company does not have any long-term contracts including derivative contracts for which

there were any material lbreseeable losses as on March Bl, ZOZZ.

c) There were no amounts vrhich were required to be transferred to the Investor Education an{
Protection Fund by the Cr)mpany during the year ended March 9L,2022.

d) (i) The management has represented that, to the best of its knowledge and belief, no funds

have been advanced or loaned or invested (either frorn borrowed funds or share premium or

any other sources or kind of funds) bv the company to or in any other person(s) or
entity(ies), inciuding foreign entities ("Interrnediaries"), with the understanding, whether

recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
Iend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the company ("Ultimate Beneficiaries") or provide any guarantee, security or. t;he

like on behalf of the Ultimate Beneficiaries;

(ii) The managernent has represented, that, to the best of its knowleclge and belief, no funds

have been received by the cornpany from any person(s) or entity(ies), including foreign

entities ("Funding Pat:ties"), with the understanding, whether r.ecorded in writing or

otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
prlr:sons or entities identified in any manner whatsoever by or on behalf of the Funding

Party ("Ultjmate Beneficiaries") or provide any guarantee, security or the like on behalf'of
the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in the

circumstances, nothing has come to their notice that has caused them to believe that l;he

representations under sub-clause (i) and (ii) contain any material mis-statement.

e) The company has not declared or paid any divirlend during the year in contravention of the

ry \%\
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provisions of section 123 of the Companies Act, 2018.



VIII. With respect to the matter to be included in the Auditors' Report under Section 1g7(1G) of thg

Act, in our opinion and according to the information and expianations given to us, the limib
prescribed by section 197 for maximum permissible managerial remuneration is not applicable

to a private limited companJ/.

For C. L. Ostwal & Co"
Chartered Accountan'ts
Firrn Registrafion Nurnber- OO285OC

Partner
Mernbership No- 4052'73
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