


 

STATEMENT OF FINANCIAL CONDITION     
CITY FEDERAL CREDIT UNION   

YEAR ENDED DECEMBER 31 
 
ASSETS 2015 2014 
   
CASH AND EQIVALENTS $510,755 $1,856,133 
INVESTMENTS $12,448,819 $17,188,819 
   
LOANS $17,475,244 $7,316,659 
LESS ALLOWANCE FOR LOAN LOSSES $43,960 $50,846 
   
NET LOANS OUTSTANDING $17,431,284 $7,265,813 
   
FIXED ASSETS $283,956 $174,523 
ACCRUED INTEREST $61,298 $30,879 
OTHER ASSETS $266,888 $276,275 
   
TOTAL ASSETS $31,003,000 $26,792,442 
   
LIABILITIES   
   
ACCOUNTS PAYABLE & ACCRUED EXPENSES $512,896 $249,700 
SHARE DEPOSITS $17,230,944 $17,313,986 
SHARE DRAFT (CHECKING) ACCOUNTS $4,739,517 $3,871,031 
TERM SHARE CERTIFICATES $713,036 $572,699 
INDIVIDUAL RETIREMENT ACCOUNTS $2,001,580 $2,038,802 
NON-MEMBER SHARE CERTIFICATES $2,876,000 $0 
   
TOTAL LIABILITIES $28,073,973 $24,046,217 
   
   
MEMBERS EQUITY   
   
REGULAR RESERVES (STATUTORY REQUIREMENT) $640,292 $640,292 
OTHER RESERVES   
UNDIVIDED EARNINGS $2,105,933 $2,128,366 
NET INCOME (LOSS) $182,802 -$22,434 
   
TOTAL MEMBERS EQUITY $2,929,027 $2,746,224 
TOTAL LIABILITIES & MEMBERS EQUITY $31,003,000 $26,792,442 
   

  
   

 


