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BY-!.AWS 

OI:' 

K;TCH POINT VI~LAGE Tom~HOMES ASSOCIATION, INC. 

ARTICLE I 

NN1E AND LOCATION. The name of the corporation is 

MATCH POINT VILLAGE TOWNHOMES ASSOCIATIONS, INC., hereinafter 

referred to as the "Association". The Principal office of the 

corporation shall be located at 2533 Co~ntry wood Drive, Ra­

leigh, North Carolina 27614 but meetings of members and direc­

tors may be held at such pl~ces within the State of Nor~h 

Carolina, Coenty of Wake, as may b~ designated by the Board of 

Directors. 

ARTICLE II 

DEFINITIONS 

Section 1. "Association" shall mean and !:"efer to the 

Match Point Village Townhornes Assoc"iation, Inc., its successors 

and assigns. 

Section 2. "Properties" shall mean and refer to the 

real p~operty described on page 1 of the Declaration, and such 

additions thereto as may hereafter be brought T,.;ithin the juris­

di~tion of the Association. 

Section 3. "Cornman Area" shall mean all real property 

within Kildaire Farms Subdivision, owned by KF Homeowners 

Association II, Inc., along with facilities and improvements 
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e~ected thereon, ~or the ccrr~cn use and enjoyment of all members 

of the Homeowners Association II, Inc. 

Section 4. "Lot" shall mean and refer to any plot of 

land shown UDcn any recorded SUbdivision ~ap of the Prooerties- .. . .. 
with the exception of "Blocks" and the Common .'\rea. 

Section 5. "Owr..er" sl1all mean and refer to the record 

owner, whether one or more persons or entities, of the fee 

simple title to any Lot which is a part of the Properties, 

including contract sellers, but excluding those having such 

interest merely as security for the performance of an obliga­

tion. 

Section 6. "Declarant It shall mean and refer to Bragg 

and Stockett Development, Inc., its successors and assisns, if 

such successor or assigns should acquire more than one undeve­

loped Lot frcm the Declarant for the purpose of development. 

Section 7. "Declaration" shall mean and refer to the 

Declaration of Covenants, Conditions and Restrictions applicable 

to the Properties recorded in the Office of the Wake County 

Register of Deeds. 

Section 8. "Mernber" shall mean and refer to those 

persons entitled to membership as provided in the Declaration. 

Section 9. "Limited common area" shall mean and refer 

to all land within the Property cwned by the KP Homeowners 

Association II, Inc., along with facilities and i~provements 

erected or constructed thereon, for the exclusive use and enjoy­

ment of the ~a~ers of the ~atch Point Village Townhomes 
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AS3cciatian as SI10\"11 Or'. the ,,,-Eore:I'.er.tioned recorded ID2.p a:rG. t:"~ 

maps of aUditior.al propert~es hcre~=ter 2.nnexeU 2.5 ~e~~inafter 

providp.c. Said li1;'':: ted ccrnmcn area shal': be mair.ta.':'nej J:y t.te 

Association. 

Section 1. _lllinual Heet i:-tgs. T~e first annual neetir.g 

o~ ~he members shall be held w':'thin eighteer. ~ont~s aIter the 

date 0= inccr~ora~ion of th8 As~ociation, 2.nd 82Ch ~ubsequent 

regular annual ffieQ~ing of the ~eniliers s~all be helj in the SrJUe 

mon:::.h of eacr: year thereo.£ter, on the c.ay anc at ,the hour speci~ 

fied in th~ notice ta memLers of the npeting. 

Section 2. Spocial Mee~in~. Spec':'al meet':'ngs cf tr.e 

:nembe::-s ~r}.ay De. called at ar.y t':'IT.e by the presiden::. or by ~he 

Board or Jirectors, or.upon written Iequen~ of the rrembers who 

are en~itlec to vote one-Zo~rth (1/4) 0= all of the vates 0= the 

Class A rr.e:nbershlp. 

Sect:ior. 3. Notice of Meetings. w~ittcn ~otice of 

each mee~~ng of the members shall be given by, or at the dir~c-

tiOll of, -the Sec:::-etary or person authorizet2 to call the meetL1g, 

hy maili~g a ccpy of such notice, ?ostaSP. prepaid, not less than 

30 cays no." more than 60 days before such moeting to eac~ ::rle.lrner 

ent':'tled to yo~e tnereat, addressed tc the member's address last 

appearinq on the books of the Association, or s,1pplied by suer. 

member to tho Association ~OL the purpcse of notice. Such 

noti2e shall specify the place, day and ho~r of the meeting, and 

i~ ~le c~se 8£ a sgecial me~tin~f ~~e pur?ose of the ~ee~ing. 
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Section d. "Quormn. The p~esence at the meeting of 

members entitled to cas~, or of proxies entitled to cast, 

one-tenth (1/10) of the votes of each class of membershi~ shall 

constitute a quorw~ for any action except as othe~vise provided 

in the Articles of Incorporation, the Declaration, or these 

By-Laws. If , however, such quonum shall not be present or 

represented at any meeting, the ffierr~ers entitled to vote thereat 

shall have power to adjourn the meeting from time to time, 

without notice other than announcement at the meeting! u~til a 

quorum as aforesaid shall be present or represented. 

Section 5. ? .....oxies. At all meetings of members I each 

member may vote in person or by pro~y. All proxies shall be in 

writing and filed with the secretary. Every proxy shall be 

revocable and shall automatically cease upon conveyance by the 

mem~er of his Lot. 

ARTICI.E IV 

BOARD OF DIRECTORS: SECTION: TER-'f OF OFFICE 

Sect~on 1. N~~er. The affairs of this Association 

shall be managed by a Board of five (5) directors I who need not 

be members of the Association. 

Section 2. Term of Office. At the first annual 

meeting the members shall elect two directors for a term of one 

year, two directors for a term of two years, and one director 

for a term of three years, and at each annual ~eeting thereafter 

the members shall elect directors for the te~s expiring that 

year for a term of two years. 

4 
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Sectiop. 3. rtemoval. Any director may be removed from 

the Board, with or without cause, by a majority vote of the 

meIT~ers of the Association. Iu the event of death, resignation 

or removal of a director, his successor shall be selected by the 

remaining members of the Board and shall serve for the unexpired 

term of his predecessor. 

Section 4. Compensation. No director shall receive 

compensation for any service he may render to the Association. 

However, any director may be reimbursed for his actual expense~ 

incurrect in the performance of his duties. 

Section 5. Action Taken Without a Meeting. The 

directors shall have the right to take any action in the absence 

of a meeting which they could take at a neeting by obtaining the 

·~itten ~pproval of all the directors. Anv action so approved 

shall have the same effect as though taken at a meeting of the 

directors. 

ARTICLE V 

NOMI~ATION AND ELECTION OF DIRECTORS 

Section 1. Nomination: Nomination for election to 

the Board of Directors shall be made by a Nominating Committee. 

Nominations may also be made from the flcor at the annual meet­

ing. The Nominatiag Ccmrnittee s~all consist of a Chairman, who 

shall be a member of the Board of Directors, and two or more 

members of the Association. The Ncminating Committee shall be 

appointed by the Board of Directors prior to each annual meeting 

of the members, to serve from ~he close of such annual meeting 

5
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u~til the close of the next an~ual meeting and such appointment 

shall be announced at each annual meeti~g. The Nominating 

Committee shall make as many nominations for election to the 

Board of Directors as it shall in its diso~etion determine, but 

not less than the nQ~ber of vaca~cies that are to be filed. 

Such nominations may be made from ~~ong members or non-members. 

Section 2. Eleotion. Election to the Board of Direc­

tors shall be by secret written ballot. At such election the 

members or their proxies may cast, in respect to each vacancy, 

as many votes as they are entitled to exercise under the provi­

sions of the Declaration. The persons receiving the largest 

number of votes shall be elected. Cumulative voting is not 

permitted. 

ARTICLE VI 

MEETINGS OF DIRECTORS 

Regular Meetings. Regular meetings of the 
-

Board of Directors shall be held at least quarterly without 

notice, at such place and hour as may be fixed from time to time 

by reso1ut~on of the noard. Should said meeting fall upon a 

legal holiday, then that meeting shall be held at the same time 

o~ the next day which is not a legal holiday. 

Section 2. ~cial Meetinqs. Special meetings of the 

Board of Directors shall be held when called by the president of 

the Association, or by any two directors, after not less than 

three (3) days notice to each director. 

6 
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Sec+io;1 3. 

directors shall constitute a quo=um for the tr~~sactio~ of 

busi~ess. P,very act or decis~on done or made by a rrajority of 

the directors EJresc.nt at a duly ~eld rnee::ing at '",hich a quor'..1ffi 

is present shall be regarued ~s the act of the Bc~rd. 

ART:I~LE \]1: 

PQWE?'S AND DUTIES OF THE BOARD OF DIXECTORS 

Section 1. The Board of Directors shall have 

power to: 

(a) adept, pu1.l1ish, and a...<tend rilles a:ld regulations 

sovern~ng the use of the Common Area and fa~ilities, and 

t:"lE:; persor:al conduct of the members .and their guests there-­

on, and to establish fines or penalties for the infraction 

th~reof. 

(b) suspenu the voting rishts 2.nd right to use of the 

recreational facilities of a membe;: during any ped.od in 

which such member shall be i~ default i~ the pd:nnent of any 

2ssessment levied by the Association. Such rights ~ay also 

ue sus?cnaed after notice and hearing r ior a ?eriod not to 

exceed 6U days from infraction of published r~les and 

reg:.llations; 

(c) exercise for the Association all powers, dutics 

and authcrity vested i~ or delegated to this Association 

aDd net reserv~d to the membership by other Frovisions of 

these By-L~w~, the Art~cles of tncor?oration, or the 

Declara.t:::'onj 
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...cd). declare the office of a member of the Board of 

Directors to be vacant in the event such member shall be 

absent ircm three (3) consecutive regular meetings of the 

Board of Directors; and 

(e) employ a manager, an i~dependent contractor, or 

such other employees as th~y deem necessary, and to pre­

scribe their duties; and 

(f) contract for the provision of a central televi­

sion antenna, or, in the absence of the availability there­

of, to supply cablevision for the convenience of the mem­

bers, the cost of either of which may be included in annual 

or special assessments, and regulate·or prohibit the erec­

tion of television antennas or disc on individual lots. 

(g) contract with the owners of recreational facili ­

ties for the use of such facilities by the members, which 

use shall be optional with al~ fees for such use to be paid 

directly to the owners by the member, and not as a part of 

the "Assessment" or dues, or furnish such facilities within 

the "Cornman Areas". 

(h) procure and maintain hazard insurance on the 

townhome dwellings situated on the lots in amounts equal to 

one hundred (lOO%) percent of the repla.ce~ent cost of all 

suc~ impIovements. 

Section 2. Duties. It shall be the duty of the Board 

of Directors to: 
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(a) cause to be kept a complete record of all its 

acts and corporate affalIS and to present a s~a~ement 

thereof to the members at the annual meeting of the mem­

bers, or at any special meeting when such statement is 

requested in writing by a one-fourth (1/4) of the Class A 

ma~ers who are entitled tG vote; 

(b) supervise all officers, agents and eMployees or 

this Association, and to see that their duties are properly 

performed; 

(c) as more fully provided in the Declaration, to: 

(1) fix the amount of the annual assessment 

against each lot at leas~ thirty (3D) days in advance 

in each annual assesswent period; 

(2) send written notice of each assessment to 

every Owner subject thereto at least thirty (30) days 

in advance of each annual assessment period; and 

(3) foreclose the lien against any property for 

which assessments are not paid within thirty (30) days 

after due date or to bring an action at law against 

the owner personally obligated to pay the same. 

(d) issue, or to cause an a?propriate officer to 

issue, upon demand by any person, a certificate setting 

forth whether or not any assessment has been paid. A 

reasonable charge may be made by the Board for the issuance 

of these certificates. If a certificate states an assess­

9
 



ment h~s been paid, such certificate shall be conclusive 

evidence of such pcyment; 

(e) procure and m.-aintain adequate liability and 

hazard insurance on property owned by the Association; 

If) cause all officers or employees having fiscal 

responsibilities to be bonqed, as it may de8m appropriate; 

and to obtain director's and officer's liability insurance; 

(g) cause the COIT~on Area to be maintained, including 

the maintenance/ repair and reconstruction of any water 

L~poundment areas and private streets situated on the 

Cornman Area; 

(h) cause the exterior of the townhorne dwellings 

located on the properties to be maintained; 

Ii) pay all cd valorem taxes and pUblio assessments 

relating to the Common- Area and storm water impoundment 

area. 

Ii) pay the premlum for all hazzard insuranoe pro­

cured pursuant to Article VII, Section l(hj hereof. 

(k) upon written request from the holder, insurer or 

guarantor of any first mortgage or deed of trust on any_ 

lot(s), issue ti~ely written notice of: 

(1) any condemnation or casualty that affects 

either a lila terial portion of. the project or the lot 

securing its mortgase or deed of trust, 

10 
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(2) any 50-day delinquency in the pa~TIent of 

assessments or charges owed by the owner of any lot on 

which it holds the mortgage or deed of trust, 

(3) a lapse, cancellation, or material modi fica­

tion of any insurance policy or fidelity bond main­

tai~ed by the Association, and 

(4) any proposed action that requires the con­

sent of a specified pe~centage of mortgage holders. 

ARTICLE VIII 

OFFICERS fu~D THEIR DUTI~S 

Section 1. Enumerat;on of Offices. The officers of 

this Association shall be a preside~t and'vice president, who 

shall at all times be members of the Board of Directors, a 

secretary, and a treasurer, and such other officers as the Board 

may from time to time by resolution create. 

Section 2. Election of Officers. The election of 

officers shall take place at the first meeting of the Board of 

Directors following each annual meeting of the members. 

Sect~on 3. Term. The officers of this Association 

~.shall be elected annually by ~ne Board and each shall hold 

office for one (1) year unless he shall sooner resign, or shall 

be removed, or otherwise dissuali£ied to serve. 

Section 4. Special Appointments. The Board may elect 

such other officers as the affairs of the Association may re­

quire, each of whom shall hold cifice for such period, have such 

11
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authority, and perfcrm such d~ties as the Board ~ay, from time 

to time deter~ine. 

Section. 5. ResiGnation and Removal. Any officer may 

be removed from office ".-.rith or without cause by the Board. Any 

officer may resign at any time giving writ~en notice to the 

Board, the preside~t or the s2cLetary. Such resignation shall 

take effect on the date of receipt of such notice or at any 

later time specified therein, and unless otherwise specified 

therein, the acceptance of such resignation shall not be neces­

sary to make it effective. 

Section 6. Vacancies. A vacancy in any office may be 

filled by appointment by the Board. The ofiicer appointed to 

such vacancy shall serve for the remainder of the term of the 

officer he replaces. 

Sect~on 7. Multiple Offices. The offices of secre­

tary and treasurer may be held by the s~~e person. No person 

shall simultaneously hold more than"one of any of the other 

offices except in the case of special offices created pursuant 

to Section 4 of this Article. 

Section 8. Duties. The duties of the officers are as 

follows: 

President 

(a) The president shall preside at all meetings of 

the Board of Directors; shall see that orders and resolu­

tions of the Board are carried out; shall sign all leases, 

12
 



mortgages, deeds and other writtan instr~~ents and shall 

co-sign all checks and promissory ~otes. 

Vice-President 

(b) The vice-president shall act in the place and 

stead of the president in the event of his absence, inabil ­

ity or refusal to ~ct, a~d.shall exercise and discharge 

such other duties as may be required of him by the Board. 

Secretary 

(c) The secretary shall record the vctes and keep the 

minutes of all meetings a~d proceedings of the Board and of 

the members; keep the corporate seal of the Association and 

affix it on all papers requiring said seal: serve notice of 

meetings of the 30ard and of the members; keep appropriate 

current records showing the members of the Association 

together with their addresses, and shall periorm such other 

duties as required by the Board. 

Treasurer 

(dJ The treasurer shall receive and deposit in appro­

priate bank accounts all monies of the Association and 

shall disburse such funds as directed by resolution of the 

Board of Directors; shall sign all checks and promissory 

notes of the Asscciation; keep prcper bOOKS of account; 

cause an annual aEdit of the Asscciation books to be made 

by an independent public acco~ntant at the ccmpletion of 

each fiscal year; and shall prepare an annual budget and a 

statement of income and expenditures to be represented to 

13
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the me~~ership ~t its r~gular annual meeting, and deliver a 

copy of each to the members. 

ARTICLE IX 

COMMITTEES 

The Association shall appoint an Architectural Control 

Committee, as provided in the Declaration, and a Nominating 

Committee, as provided in these By-Laws. In addition, the Board 

of Directors shall appoint other cowmittees as deemed appropri­

ate In oarrying out its purpose. 

AR'!'ICLE X 

BOOKS AND RECORDS 

The books, records and papers or the Association shall 

at all ti3es during reasonable business hours, be subject to 

inspection by any member. The Declaration, the Articles of 

Incorporation and the By-Laws of the Association shall be avail­

able for inspection by any member at ~he principal office of t~e 

Association, where copies m~y be purchased at Leasonable cost. 

AHTICLE XI 

ASSESSMENTS 

As more fully provided in the Declaration, each member 

is obligated to pay to the Association annual and special as­

sessments which are secured by a continuing lien upon the prop­

erty against which the assessment is ill~de. Any assessments 

which are not paid when due shall be delinquent. If the assess­

-'-. .illent is not paid within ,-nlr-'-'-v ( 3 a ) days after the due date, the 

assessment shall bear interest from the date of delinquer.cy at 
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the ~ate of ten percent (10%) pey an~wu, and the Association may· 

bring an action at law agalrtst the Owner personally obligated to 

pay the same or foreclose the lien against the property, and 

interest, costs, and reasonable attorney's fees of any such 

action shall be added to the amount of such assessment. No 

Owner may waive or otherwise escape liability ,for the assess­

ments provided for herein by nonuse of the Cornmon Area or aban­

donment of his Lot. 

ARTICLE XII 

CORPORATE SEAL 

The Association shall have a seal in circular forn 

having within its circumference the words: Match Point Village 

Townhomes Association, Inc.--1986. 

ARTICLE XIII 

i~~~DMENTS 

section 1. These By-Laws may be amended, at a regular 

or special meeting of the members, by a vote of a majority of a 

quorum of members present in ~erson or by proxy, except that the 

Federal Housing Administration or the Veterans Administration 

shall have the right to veto ~e~iliuents while there is Class B 

membership. 

Section 2. In the case of a conflict berdeen the 

Articles of Incorporation and these by-Laws, the Articles shall 

control; and in the case of any conflict between the Declaration 

and these By-Laws, the Declaration shall control. 

15 
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ARTICLE XIV 

MISCELL.ill~EOUS 

The fiscal year of ·the ;"~ssociation shall begin on the 

first day of January and end on the 31st day of December of 

every year, except that the first fiscal year shall begin on the 

date of incorporation. 

IN WITNESS WHEREOF, we, being all of the directors of 

the Match Point Village Townhomes Association, Inc., have here­

JOt.1Junto set our hands this day of Septemcer 1986
-----'------, . 

\ 
Bragg 

I 

/
Nancy S. Bragg ii' 

~~~~
 
Richard H. Stockett 

@,d 2, (1v-to~ 
Robert E. Carter 

H!J'70ju<J ~J/& 771. C&i,.z4j 
Donna PhyllifM. Carter 
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CE?,TIFICATION 

I, the undersigned, do hereby certify: 

THAT I am the.duly elected and acting secretary of the 
Match Point Village Townhomes Association, Inc., a North 
Carolina corporation, and, 

THAT the foregoing By-Laws constitute the original 
By-Laws of said Association, as duly adopted at a meeting of the 
Board of Directors thereof, held on the 30thday of 
_Se_p=---t_e_ob_e~r'--- I 198 6 • 

IN WITNESS WHEREOF, I have hereunto subscribed my name 
and affixed the seal of said p._ssociation this 30th day of 
September I 1986. 

Secretary 
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