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BY-TAWS
OF

MATCH PCINT VILLAGE TOWNHOMES ASSOCIATIQON, INC.

ARTICLE I
NAME AND LGOCATION. The name of the corporation is
MATCH PCINT VILLAGE TOWNHCOMES ASSOCIATIONS, INC., hereinafter
referred to as the "Association”. The Principal office of the
corporation shall be located at 25233 Country Wood Drive, Ra-
leigh, North Carclina 27614 but meetings of members and direc-—
tors may be held at such places within the State of North
Carolina, Cournty of Wake, as may be designated by the Board of
Directors.
ARTICLE IX
‘DEPINITIONS
Section 1. M"Association" shalil mean and xefexr to the
Match Point village Townhomes Association, Inc., its successors

#

and assigns.

Section 2. "Properties” shall meean and refer to the
real property described on page 1 of the Declaration, and such
additions thereto as may hereafter be brought within the juris-
diction of the Association.

Section 3. "Common Area” shall mean all real property
within Kildaire Farms Subdivision; owned by KF Homeowners

Association II, Inc., along with facilities and improvements
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erected thereon, for the commeon use and enjoyment of all members
cf the Homeowners Assoclation II, Inc.

Secticn 4. "Lot" shall mezn and refer to any plot of
land shown upcn any rscorded subdivision map of the Properties
with the exception of "Blocks"™ and the Common Area,

Section 5. "Owner"” sHall mean and refer to the record
owner, whether one or more persons or entities, of the fee
simple title to anyv Lot which is a part of the Properties,
including contract sellers, but excludinglthose having such
interest merely as security for the performance cof an cobliga-—
tion.

Section §. "Declarant” shall mean and refer to Bragg
and Stockett Development, Inc., its:successors and assigns, if
such successor or assigns should acguire more than one undeve-
loped Lot frcm the Declarant for the purpose oi development.

Section 7. “Declaration" shall mean and refer to the
Declaration of Covenants, Conditiong and Restricticons applicakle
to the Properties recorded in the Qffice of the Wake County
Register of Deeds.

Section 8. “Member" shall mean and refer to those
persons entitled to membership as provided in the Declaration.

Section 9. "Limited common area" shall mean and refer
to all land within the Property cwned by the KF Homeowners
Associlation II, Inc., along with facilities and improvements
erected or constructed thereon, for the exclusive use and enjoy-

ment of the members of the Match Point Village Townhomes
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Assccilation as shown on the aforementioned recorded map and the
maps of additioral properties hereafter aznnexed as her=sinalter
providaa. Said limited ccmmen area shall be maintained bty tke
Associatlion.

ARTICLE XIZ

-

Section 1. BAnnual Meetings. Thae first annual meeting

oz the members shall be held within eightesr months after the
date o incerporazion vf the Association, and ezch subseguent
regular annual meeting of the members shall be aeld in the szame
month 0f each year thereafter, on the day and at the hour speci-
fied in the notice to memkers of the neeting.

Section 2. Special Meezings., Special meetings cf the

members may be called at any time by the presiden: or by =zhe
Board of DJirectors, or.upon written reguest of the rembers who
are enzitled teo vote one—-fourth (1/4} of all of the votes o2 the
Class A membership.

Sectign 3. Notice of Meetings. Written notice of

each meezing of the members shall be given by, or at the diresc-
tion of, the Secretaryv or person authorized te call the meeting,
by mailing a ccpy of such nctice, postage prepaid, not less than
30 <ays nor more than 60 days pefore such meeting to each merber
entitled teo voze thereet, addressed tc the member's address last
appearinc on tne books of the Aéscciation, or supplied bv such
merwer Lo the Asscclation Jor the purpcse of notice. Such

notice snall specify the place, dav and hour of the meeting, and

in the case of a special meeting, zhe purpose of the mesting.
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Section 4, "Quorum. The presenc2 at the meeting of

proxies entitled to cast,

My

members entitled to cast, or ©
cne—-tenth (1/10) of the votes of each class of membership shall
constitute a guorum for any action except as otherwise provided
in the Articles of Incorporation, the Declaratien, or these
By—-Laws., If, however, such guopum shall not be present or
represented at any meeting, the members entitled to vote thereat
shall have power to adjourn the meeting from time to time,
without netice other thean announcement at the meeting, until a
quorum as afcresaid shall be present or represented.

Section 5. Proxies. At all meetings of members, each
member may vote in person or by proxy. Al proxies shall be in
writing and filed with the secrstary. Every proxy shall be
revocable and shall automatically cesase upon convevance by the
member of his Lot.

ARTICLE IV
BOARD OF DIRECTORS: SECTION: TERM OF OFFICE

Secticon 1. Number. The affairs of this Association

shall be managed by a Board of five (5) dirasctors, who need not

he members of the Association.

Section 2. Term of Office. At the first annual

meeting the members shall elect two directeors for a term of one
vear, two directors for a term of two years, and one director
Ior a term cof three years, and at éach annual meeting thereafter
the members shall elect directors f£or the terms expiring that

year for a term of two years.
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Section 3. Removal. Any director may ke removed from

the Board, with or without cause, by a majority vote of the

members of the Association. In the event of death, resignation
or removal of a director, his successor shall be selected by the
remaining members of the Bcard and shall serve for the unexpired

term of his nredecessor.

Section 4. Compensation. No director shall receive

compensation for any service he may render to tiie aAssociation.
However, any director may be reimbursed for his actual expenses
incurrect in the performance of his duties.

Section 5. Action Taken Without a Meeting. The

directors shall have the right te take an? action in the absencse
of a meeting which they could tzke ét a meeting by obtaining the
written approval of all the directors. Anv action so approved
shall have the same effect ;s though taken at a meeting of the
directors.
ARTICLE‘V
NOMINATION AND ELECTION OF DIRECTORS

Saction 1. Nomination. Nomination for election to

the Board of Directors shall be made by a Nominating Committee.
Nominaticons mav also be made from the flcor at the annual meet-
ing. The Nominatiang Ccmmittee shall consist of a Chairman, who
shall be a member of the Board of Dire&tors, and two or more
members of the Association. The Ncminating Committee shall be
appointed by the Beoard of Directcers prior to each annual meeting

of the members, to serve from the close of such annual meeting
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until the close of the next ananual meeting and such appointment ~
shall be announced at each annual meeting. The Nominating
Committee shall make as many nominations for election to the
Board of Directors as it shall in its discretion determine, but
not less than the number of vacancies that are to be filed.
Such nominations may be made from among members or non-members.

Section 2. Election. Election to the Board ¢f Direc-
tors shall be by secret written ballct. At such election the
members or their proxies may cast, in respect to each vacancy,
as many votes as they are entitled to exercise under the provi-
sions of the Declaration. The persons receiving the largest
number of votes shall be electaed. Cumulative voting is not
permitted.

" ARTICLE VI

MEETINGS OF DIRECTORS

Section 1. Regqular Meetings. Regular meetings of the

Board of Directors shall be held at least gquarterly without
notice, at such place and hour as may be fixed from time toc time
by resolution of the Board, Should said meeting fall upon a
legal holiday, then that meeting snall be held at the same time
oa1 the next day which is not a legal holidav.

Section 2. Special Meetings. Special meetings of the

Board of Directors shall be held when called by the president of
the Association, or by any two directors, after not less than

three (3) days notice to each director.
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Section 3. Quorum. A ma&jority ol the number of
directors shall constitute a queorum for the transaction of
business. Fvery act or decision done or made hy a majority orf
the directors present at a duly held meezing at which a guorum
is present shall be regarded as the act of the Beard.

ARTICLE VIZ

POWERS AND DUTIES OF THE BOARD OF DIRECTORS

Section 1. Powers. The Board of Directors shall have
power to:

{a) adcpt, publish, and amend rules and regulations
governing the use of the Common Area and facilities, and
the persoral conduct of the members and their guests there--
on, and to estaklish fines or penalties for the infractioen
thereof.

(b} suspend the voting richts and right to use of the
recreational facilities of a memkexr during any period in
which such member shall be ir default ir the pavment of any
assessment levied by the Association. Such rights may also
be suspended after notice and hearing, fer a peried not to
exceed 6] days from infraction o% published rules and
regalatiocns;

(¢} exercise for the Association all powers, duties
and authcority vested in or delegated to this Association
and nct reservad to the membkership by cther provisions of
these By-Laws, the Articles of Incorporaticn, or the

Declaration;
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{d). declars the office of a member of the Board of
Directors to be vacant in the event such member shall be
absent frcm three (3) consecutive regular meetings cf the
Board of Directors; and

(e} employ a manager, an independent contracteor, or
sucn other employees as thév deem necessary, and to pre-
scribe their duties; and

{f) contract fox the provisicon of a central televi-
sicn antenna, or, in the absence of the availability there-
of, to supply cablevision for the convenience of the mem-
bers, the cost oi either of which mey be included in annual
or special assessments, and requlate or prohibit the erec-
tion of television antennas or‘disc on individual lots.

(g) contract with the owners of recreational facili-
ties for the use of sﬁch facilities by the members, which
use shall be optional with all fees for such use to be paid
directly to the owners by the ﬁember, and not as a part of
the "Assessment" or dues, or furnish such facilities within
the "Common Areas",

(h) procure and meintain hazard insurance on the
townhome dwellings situated on the lots in amounts equal to
one hurndred [100%} percent of the replacement cost of all

such improvements.

Secticn 2. Duties. It shall be the duty of the Beard

of Directors to:



(a) cause to bhe kept a complet= record oI all 1its
acts and corporate affairs and to preseni a statement
thereof to the members at the annual mesting oi the men-
bers, or at any special meeting when such statement is
requested in writing by a cne-fourth (1/4) of the Class A
members whe are entitled te vote;

(b) supexvise all cfficers, agents and employees of
this Association, and to see that their duties are properly
performed;

(c} as more fully provided in the Declaraticn, to:

(1) fix the amcunt ¢f the annual assessment
against each lot at least thirty (30) days in advance
in each annual assessment:period;

(2) send written notice of each assessment to
every Owner subjeﬁt thereto at least thirty (30) days
in advance ¢f each annual assessment periced; and

(3) foreclose the lien against any property for
which assessments are not paid within thirty (30) days
after due date or to bring an action at law against
the owner personally obligated to pay the same.

(d) issue, or to cause an appropriate officer to
issue, upon demand by any person, a certificste setting
forth whether or not any assessment has been paid. A
reasonable charge may be madé by the Board for the issuance

of these certificates. If a certificate states an assess-—



ment has been paid, such cextificate shall be conclusive
evidence oL such payment;

(e)] procure and maintain adequate liability and
hazard insurance on property owned by the association;

(£) cause all officers or emplcoyees having fiscal
respensibilities to be bonded, as it may deem appropriate;
and to obtain director's and cfficer’s liability insurénce;

(g} cause the Common Area to be maintalned, including
the maintenance, repair and reconstruction of anv water
impoundment areas zand private streets situated on the
Common Area;

(h) cause the exterior of the townhome dwellings
located on the properties to ke maintained;

(1) pay all ad valorem taxes and public assessments
relating to the Common Arsa and storm water impoundment
area.

{j) pay the premium forhall hazzard ilnsurance pro-
cured purszuant to Article VII, Section 1{h] hereof.

(k) upon written request Zrom the holder, insurer or
guaranter oif any first mortgage or deed of trust on any.
lot(s), issue timely written notice of:

(1) any condemnation or casualty that affects
either a material peortion of. the project or the lat

securing its mortgage or deed of trust,

10
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(2) any §0-day delinguency in the payment ot
assessments cor charces owed by the owner of any lot an
which it nolds the meortgage or deed of trust,

(3) a lapse, cancesllation, or material modifica-
tion of any insurance policy or fidelity kond main-
tained by the Asscciation, and

(4) aay proposed action that requires the con-
sent of a specified percentage of mortgage haolders.

ARTICLE VIII
CFFICERS AND THEIR DOUTIES

Section 1. Enumeration of Offices. The officers of

this Association shall ke a president and vice president, who
shall at all times be members of the Board of Directors, a
sacretary, and a treasurer, and such cther cfficers as the Board

may from time to time by resclution create.

Section 2. Election of Cfficers. The election of
officers snall take place at the first meeting of the Board of

Directors following each annual meeting of the members.

Section 3. Term. The officers of this Association

shall be elected annually by the Beoard and each shall hold
office for cne (1) year unless he shall sooner resign, or shall
be removed, or otherwise disgualified to serve.

Section 4. Special Appcointments. The Board mav elect

such other officers as the aifairs of the Association may re-

guire, each of whom shall held cifice for such perxiod, have such



authoritv, and perfcrm such duties as the Board may, irom time

to time deternine.

Secticn 5. Resignation and Removal. Any officer may

be removed from office with or without cause hv the Beard. Any
Officer mav reslgn at any time giving written notice to the
Board, the president or the sscretary. Such resicnation shall
take effect on the date of receipt of such netice or at any
later time specified therein, and unless otherwise specified
theresin, the acceptance of such resignation shall not be neces-
sary to make it effective.

Section 6. Vacancies. A vacancy in any coffice may he

filled by appeintment by the Board. The cfiicer appeointed to
such vacancy shall serve for the remainder of the term of the
officer he replaces.

Section 7. Multiple Offices. The coffices of secre-

tary and treasurer may bve held by the same person. No person
shall simultanecusly hold more than cne of any of the other
cffices axcept in the casé of special offices created pursuant
te Section 4 of this Article.

Section 8. Duties. The duties of the officers are as

follows:
President
{(a) The president shall preside at all meetings of
the Board of Directors; shall-see that orders and resolu-—

tions of the Beoard are carried out; shall sign all leases,



mortgages, deeds and other written instruments and shall
co-sign a2ll checks and promissory notes.

Vice—-President

(k) The wvice-president shall act in the place and
stead of the president in the event of his absence, inabil-
ity or refusal to act, and.shall exerciss and discharge
such other duties as may ke required of him by the Board.

Secrestary

(c} The secretary shall record the vctes and keep the
minutes of all meetings and proceedings of the Board and of
the members; keep the corporate s=al of the Association and
affix it on all papexs requirinq saild seal; serve notice of
meetings of the Zoard and of the members; keep appropriate
current recocrds showing the members of the Association
together with their addresses, and shall perzorm such other
duties as reguired by the Beard.

Treasurex

{(d) The treasurer shall receive and depcsit in appro-
priate bank accounts all monies of the Association and
shall disburse such funds as directed by resolution of the
Board of Directors; shall sign all checks and promissory
notes of the Asscciation; keep prcper books of account;
cause an annual audit of the Asscciation books to be made
by an independent pubklic acccountant at the ccmpletion of
each fiscal year; and shall prepare an annual budget and a

statement of income and expenditures to ke represented to

i3
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the membership at its raqular annual meeting, and deliver &
copy of each tc the members.
ARTTICLZ IX
COMMITTERS
The Associaticon shall appoint an Architectural Control
Committee, as provided in the Declaration, and a Nominating
Cecmmittes, as provided in these By-Laws. In addition, the Board
of Directors shall appoint other committees as deemed appropri-
ate in carrying out its purpose.
ARTICLE X
BOOXS AMD RECORDS
The books, records and papers ot the Association shall
at all times during reascnanle busiﬁéss hours, be subject to
inspection by any member. The Declaration, the Articles of
Incorporation and the By—LaQs of the Association shall he avail-
able for inspection nv any member at the principal office of the
Association, where copies may be pu}chased at reasonable cost.
ARTICLE XI
ASSESSMENTS
As more fully provided in the Declaration, each member
is obligated to pay to the Association annual and special as-—
sessments which are secured by a continuing llien upon the prop-
erty against which the assessment 1s méde. Any assessments
which are not paid when due shall be delingquent. If the assess-
ment 1s not paid within thirty (30) days after the due date, the

assessment shall bear interest from the date of delinguency at

14



the rate of ten percent (10%) per annum, and the Assoclation may-
bring an action at law against the Owner personally obligated te
pay the same or foreclose the lien against the property, and
interest, costs, and reasonable attorney's fees of any such
action shall be added to the amount of such assessment. No
Owner may waive or otherwice escape liability .for the assess-
ments provided for herein by nonuse of the Common Area or aban-
donment of his Lot.
ARTICLE XIT
COEPCRATE SEAL

The Association shall have a seal in circular form
having within its circumference the words: Match Point Villace
Townhomes Associaticn, Inc.--1986.

ARTICLE XIIT
AMENDMENTS

Section 1. These By-Laws mayv be amended, at a regular
or special meeting of the members, by a vote of a majerity of a
quorum of membkers present in gerson or bv proxy, except that the
Federal Housing Administration ox the Veterans Administration
shall have the right to veto amendments while there is Class B
membership.

Section 2. In the case of a conflict between the
Articles cf Incorperation and these by~Laws, the Articles shall
control; and in the case of any coﬁflict between the Declaration

and these By-Laws, the Declaration shall contrgl.
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MISCELLANEQUS

The fiscal vear of the Asscciation shall begin on the

first day of January and end on the 31st day of December of

every year, except that the first fiscal year shall begin on the

date of incorporation.
IN WITNESS WHEREOQOF, we, keing all of the directors of
the Match Point Village Townhomes Associaticn, Inc., have here-

unto set our hands this °"1 gay or  Septemser . 1986.

Gy D @ﬂq

Vzarrj %//Jraga

Richard H. Staocksatt

Robexrt E. Carterxr

Donna Phyllig/ M. Carter

16



CERTIFICATICHN
I, the undersigned, do hereby certify:

THAT I am the duly elected and acting secretary of the
Matech Point village Townhomes Asscclation, Inc., a North
Carolina corporation, and,

THAT the foregeing By-Laws constitute the original
By~Laws of said Association, as cduly adopted at a meeting of the

Board of Directors thereof, held on the 30thday of
Septenber 1986 . —

!

IN WITNESS WHEREQF, I have hereunto subscribed my name
and affixed the seal of said Association this 30th day of

September , 1986.
D4

Secretary
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