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��� $SSURYDO�RI�'HFHPEHU������0LQXWHV

�� %XVLQHVV�$ULVLQJ�IURP�WKH�0LQXWHV
x +RW�/XQFK��$OO\VRQ��±�6RXUFHG�LGHDV�IRU�KRW�OXQFK�SURJUDP�ZKHQ�VFKRRO�

UHVXPHV�
R 6XEZD\�±���LQFK�VXE�DQG�FRRNLH��������SURILW�������WR�636&��
R 'RPLQRV�3L]]D�±�,QGLYLGXDOO\�ER[HG�SL]]D��SHUVRQDO�VL]H����������

GULQNV�FDQQRW�EH�SURYLGHG��
R /\QQ¶V�%DNHU\�±�PD\�DOVR�EH�DQ�RSWLRQ����,QTXLU\�LQ�SURFHVV��
R 0D\�EH�DEOH�WR�UXQ�KRW�OXQFK�RSWLRQV�RQ�D�URWDWLRQDO�EDVLV��+RW�

OXQFK�SURJUDP�FDQ�EH�LPSOHPHQWHG�DV�VRRQ�DV�VFKRRO�UHVXPHV�LQ�
SHUVRQ��

x 463�+ROLGD\�)XQGUDLVHU�±���������ZDV�UDLVHG��463�RQOLQH�VWRUH�ZLOO�
UHPDLQ�RSHQ�IRU�EDODQFH�RI�VFKRRO�\HDU�LI�DQ\RQH�ZLVKHV�WR�SXUFKDVH�LQ�
WKH�VSULQJ�RU�DW�D�ODWHU�GDWH��

�� 3ULQFLSDO¶V�5HSRUW
x ,Q�WKH�SURFHVV�RI�KLULQJ�WZR�QHZ�/72V�WR�ILOO�WKH�YDFDQF\�RI�.��0RUDGR�DQG�

.��6LPPV��+RSHIXO�WR�VKDUH�PRUH�GHWDLOV�RI�SRWHQWLDO�QHZ�KLUHV�VRRQ��
x 6FKRRO�EXLOGLQJ�LV�FORVHG�IRU�WKH�WLPH�EHLQJ��&XVWRGLDO�VWDII�KDYH�EHHQ�

GHHS�FOHDQLQJ�WKH�EXLOGLQJ�GXULQJ�WKLV�WLPH��$QGUHD�ZLVKHG�WR�UHFRJQL]H�
WKH�RXWVWDQGLQJ�ZRUN�RI�WKH�FXVWRGLDO�WHDP��)HHOLQJ�IRUWXQDWH�WR�KDYH�
VXFK�VXSSRUW�IURP�DQ�DPD]LQJ�WHDP�ZKR�DUH�VR�UHVSRQVLYH�WR�WKH�QHHGV�
RI�WKH�EXLOGLQJ�LQVLGH�DQG�RXW��

x 7KH�IODJSROH�KDV�EHHQ�LQVWDOOHG��7KH�IODJ�DW�WKH�WRS�RI�WKH�EXLOGLQJ�ZLOO�EH�
PRYHG�RYHU�WKH�SROH�LQ�WKH�QH[W�IHZ�ZHHNV�DV�ZHDWKHU�DOORZV��

x :LWK�WKH�WUDQVLWLRQ�WR�RQOLQH�VFKRROLQJ��WKH�VFKRRO�KDV�SURYLGHG�RYHU�����
FKURPHERRNV�WR�VWXGHQWV�DQG�FRQWLQXHV�WR�PDNH�WHFKQRORJLFDO�GHYLFHV�
DYDLODEOH�WR�DQ\RQH�ZKR�UHTXLUHV�LW�WR�DVVLVW�ZLWK�RQOLQH�VFKRRO��*RRJOH�
&ODVVURRP�DQG�%ULJKWVSDFH�DUH�XWLOL]HG�E\�WHDFKHUV�DQG�VWDII�WR�SURYLGH�
RQOLQH�VFKRROLQJ�WR�VWXGHQWV��6FKRRO�0HVVHQJHU�ZLOO�FRQWLQXH�WR�EH�
SULPDU\�PHDQV�RI�FRPPXQLFDWLRQ�IURP�WKH�VFKRRO�WR�WKH�FRPPXQLW\��
1HZV�WR�)DPLOLHV�ZLOO�EH�GLVWULEXWHG�PRUH�IUHTXHQWO\�WR�SURYLGH�IXUWKHU�
HQJDJHPHQW�WR�WKH�FRPPXQLW\��

x &RYLG����6DIHW\�DQG�3URWRFROV�±�1���PDVNV�ZLOO�EH�DYDLODEOH�WR�VWDII�DV�
UHTXHVWHG�DQG�PHGLFDO�JUDGH�PDVNV�ZLOO�EH�DYDLODEOH�IRU�VWXGHQWV�DV�
UHTXHVWHG��'DLO\�VFUHHQLQJ�RI�VWDII�DQG�VWXGHQWV�ZLOO�EH�NH\�WR�HQVXULQJ�D�
VDIH�UHWXUQ�WR�VFKRRO��



�� 6WXGHQW�5HSRUW
$QJHO�

x $V�VFKRRO�KDV�WUDQVLWLRQHG�EDFN�WR�RQOLQH�LW�LV�VDG�WKDW�ZH�GR�QRW�KDYH�
DFWLYLWLHV�RU�FOXEV�WR�SDUWLFLSDWH�LQ��2QOLQH�VFKRRO�LVQ¶W�JUHDW��,�ZRXOG�OLNH�WR�
VD\�WKDQN�\RX�WR�WKH�DGPLQLVWUDWLRQ�IRU�DOO�\RXU�HIIRUWV�DQG�KRSH�WR�UHWXUQ�
WR�VFKRRO�LQ�SHUVRQ�DV�VRRQ�DV�SRVVLEOH��

�� )LQDQFLDO�5HSRUW
&KULVWLQH�

x %DODQFH�DV�RI�'HFHPEHU���������LV������������2XWVWDQGLQJ�LWHPV�DOUHDG\�
DSSURYHG��

R )RUHVW�RI�5HDGLQJ�DQG�*UDGXDWLRQ��������������
R :H�UHFHLYHG���������IURP�RXU�,QGLJR�IXQGUDLVHU��

x &XUUHQW�DYDLDOEOH�EDODQFH�LV������������
x 1R�IXWKHU�IXQGLQJ�UHTXHVWV�ZHUH�PDGH�

�� &RPPXQLFDWLRQV�5HSRUW
x 1R�XSGDWHV�WR�UHSRUW�DW�WKH�WLPH�RI�WKLV�PHHWLQJ��

�� 6FKRRO�&RXQFLO�%XVLQHVV�
�'�3ULQWHU��0LFKDHO�

x &RQWLQXLQJ�WR�UHVHDUFK�LQIRUPDWLRQ�UHJDUGLQJ�WKH�LPSOHPHQWDWLRQ�RI�D��'�
SULQWHU�DW�VFKRRO�OHYHO��&RQWLQXLQJ�WR�REWDLQ�IHHGEDFN�IURP�WHDFKHUV��
DGPLQLVWUDWRUV��&DUU\�)RUZDUG�WR�)HEUXDU\�������

793,&��7KDPHV�9DOOH\�3DUHQW�,QYROYHPHQW�&RPPLWWHH��
x 3DUHQW�,QYROYHPHQW�&RPPLWWHH�WKURXJK�7KDPHV�9DOOH\�'LVWULFW�6FKRRO�

%RDUG��7KH�UROH�RI�793,&�LV�WR�ORRN�DW�SROLF\�DQG�SURFHGXUH�IURP�WKH�
SDUHQW�FDUHJLYHU�SHUVSHFWLYH��793,&�KDV�D�UHVRXUFH�SRRO�WKDW�6FKRRO�
&RXQFLOV�FDQ�DSSO\�IRU��L�H��JXHVW�VSHDNHUV��PDWK�RU�OLWHUDF\�QLJKWV��
(QJDJHPHQWV�FDQ�EH�WKURXJK�YLUWXDO�VHWWLQJV��$QGUHD�ZLOO�SURYLGH�IXUWKHU�
GHWDLOV�RQ�793,&�DW�)HEUXDU\�PHHWLQJ��
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