September 2014 Funding Rates

20 Year Debentures

Debenture Rate: 2.92000%
Note Rate: 2.96968%
Spread Over Treasury: 0.400%
Comparable Treasury Market Rate: 2.520%
20 Year Effective Rates (%)

Borrower Fee (%) || CDC Fee (%) || 1st 5 years || 2nd 5 years ([ 3rd 5 years || 4th 5 years || Full Term
0.9375 0.625 4.826 4.895 5.106 6.162 5.002
0.9375 1.000 5.245 5.329 5.588 6.882 5.461
0.749 0.625 4.615 4.677 4.864 5.800 4.772
0.749 1.000 5.034 5.111 5.346 6.521 5.230
0.389 0.625 4.213 4.260 4.401 5.109 4.331
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10 Year Debentures

Debenture Rate: 2.16000%
Note Rate: 2.24368%
Spread Over Treasury: 0.390%
Comparable Treasury Market Rate: 1.770%

10 Year Effective Rates (%)
Borrower Fee (%) ||[CDC Fee (%)| 1st 5 years|[ 2nd 5 years|| Full Term
0.9375 0.625 4,423 5.455 4.695
0.9375 1.000 4.915 6.179 5.248
Note: The series for zero subsidy has been discontinued.




