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BY-LAWS

" oF
SIERRA RANCHOS PROPERTY OWNERS ASSOCIATION

L]

ARTICLE I

Principal Office

The principal office for the transaction of the
business of SIERRA RANCHOS PROPERTY OWNERS ASSOCIATION (herein
called the *Association”) is hereby fixed and located at
1201 Terminal Way, Suite 211, Reno, Nevada 89502. The Board of
Directors is hereby_granted full power and authority to change
said principal office from cne location to another within Washoe

County, Nevada. ; ;

ARTICLE II

PU‘EEOSES

The primary and specific purposes and general purposes

of the Association are set forth in the Articles of Incorporation

of the Association.

ARTICLE III

Memhers

aabe

Section 1. Number of Members. Thera-ahall be two

memberships 1A the SIERRA RANCHOS PROPERTY OWNERS ASSQS;AEIOE for
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' voting rights of membership. 1In default of such designation, the

..all voting rights of membership. The non-voting joint owner

. however, shall be entitled to all of the benefits of membership

each Parcel located in the SIERRA RANCHOS Record of Survey

recorded in Washoe County, Nevada. There shall be no classi-
fication of memberships in the Association, and each mem-

bership shall be appur;enant to a Parcel in the development.

 Said meémberships shall number approximately Pour Hundred = 4 J
s . Xy o fhadned
F Seventy-two..] S Viarcels e r el hatoan

' Ao SuFCe - E

Section 2. Qualifications of Members. gng pe:s0n?

’ I
who is the contract buyer or the owner of a fee simple interest

{KT& pa;qg;}khall be entitled to'Egg__memﬁzzihéaéjﬁy the Associa-

tion and shall be a member of the Association. Membership in

the Association i's mandatory and an owner or a contract purchaser
of a parcel shall remain a member of the Association until such
time as his ownership ceases for any reason. Each owner or con-
tract purchaser of a po?tion of a Parcel (restricted in size to
one - half of the total acreage in a parcel or any .increment
thereof) from an original member of the Association, shall be
entiéled to one of the Association memberships of the original
owner for each one - half portion of said Parcel purchased by
such person. In the event that such parcel is owned in joint
tenancy or tenancy in common, each ownership, from time to time

shall designate one of their number in writing to exercise all

Board of Directors of the Association shall select one of the

owners of the parcel to be the individual to vote and exercise

of the Association, subject to these By-Laws, the Declaration

of Covenants, Conditions and Restrictions, and to the rules and

regulations as may be promulgated from time to time by the Board




1| of Directors. Such non-voting owners shall be jointly and sever-

20ally résponsible for the dues, assessments and charges levied

3| against, incurred by, or attributed to the membership and pakcel

4 | from which such-member derives his benefits, rights and obligation%.
5] Section 3. Subdivider's Commitment. Assessments

6 chérged to unsold Parcels within the development which are sub-
7 [ ject to the power and authority of the Association shall be
BIbilled and charged to the ;ubdivider of the development which

9 is SIERRA RANCHOS, a Partnership or its successors in

10 | interest or assigns. Said subdivider shall have the duty and I
11 oblig;tion to pay the assessments on unsold Parcels within

12 | the development until the date of sale of each of the respec-
13| tive Parcels. The term "successors in interest or assigns®
14 | of the subdivider, as used herein, shall not apply to purcha-
15 |'sers of interest in individual Parcels from the subdivider.

o BT PR g e

17 Section 4. Transfer of Membership. Membershlp in thQ

18 | Association shall be transferablejand shall be transferred by the

19 foriginal owner cf a Parcel only when an entire Parcel or' portlon

20 therech(equal to one' - half of the total acreage in the Parcel

2] lor any increment therecof) has Seen v ali dly sold conveyed or

T
gl e

22 ass:gned _by wrfften 1nstrumeﬁt_br 5 operat;on of law) 5ﬁi member

AT —

23 "é}uaeIegate the rights of membershlg to the members afhﬁls?
e —

..tenant ts¥, Kﬁ?’Eransfér made in accordance w?th

Bt

25} this Seéction shall be. “effective only Upon the filing of a written

26 notlce wlth the Board of Directors ‘by the transferor, or the
27 traﬁSferte to the effect that the transferor gives up and

2B jrelinquishes all such privileges, rights and incidents relating

29Jto the memberships so transferred, for the period during which
30Esaid agreement, conveyance or assignment remains effective. 1In

31 fconnection with any transfer pursuant to this Section, thre

32Ta$§§§;at;an'may;charéél;he“transfgror-memhcr a TEN DOLLAR ?
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{510 UO]_transfer ‘fee for such transfert provided, however, no
such charge may be made to the holder of a first deed of trust
who acquires title to any Parcel by foreclosure, trustee's
sale, or a deed in lieu of foreclosure. The provisions.of this
Section shall not apply to the subdividers, or to their suc-
cessors in interest or assigns.

Section 5. Voting and Majority Rule. Each member

shall be entitled to one vote for each membership on all gues-
tions. Except as expressly provided elsewhere in these By-

Laws, a simple majority of the voting power of the members shall

prevail on all questions.

Section 6. Privileges of Members and Families of

Members. Members. and families of members shall be entitled to use:

- ———————

| common™ facllltles of ‘the Asscci&tlun, 1?"%ny7 without any charge,

dues or assessments other than the dues reguired of and assess-
ments made upon each member pursuant to these By-Laws and to the
Covenants, Conditions and Restrictions.

ARTICLE IV

Meetings of Members; Voting

Section 1. Place of Meeting. Ali'hﬁhuéi"meetings gt

members " shall” bevheld at the prlvc1pal offlce of the Asscc;at;ang

N S (.‘_,_...-a--.-.-u..-...—- e TR P A .
N ———

or at such othcer | place wltﬁxn the cGunty of Washoe, State ag

B

N"éw?é'a’a, subject to 1:H l.un:.tat:.ons here:.n, ds may be fxxeq

from “tifie to tlme by resclut;on of the Board of Dzrectcrs} and

- b ot B

all other meetings of members shall be held either at the
principal office or at any other place within the County of
Washoe, State of Nevada, which may be designated either by the
Board of Directors pursuant to authority hereinafter granted

1 to said Board, or by the writéen consent of all members entitléd

to vote thereat, given either before or after the meetxng

| and filed with the Sccretary of the Association.

Section 2. "Khnual MeGtinigsT ~Annual meetings of mem3

=TT
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bers shall be held Dn the anniversary date of t the first annual ">

e

‘\m .
meeting at B 00 o clock P- m., local time of said day, provided

that should said dgz_ﬁ;;;_gpga_ﬁulegalahalidaz,wthgg any such
annual meg.t;ng_nf..memh&rs—shaﬂd—.h&.held\lt,ﬂl& same,_time and '

T -

ylegal holiday. Notwithstanding anything to the contrary cgn-
tained herein, the first annual meeting shall be héld either
(i) one (1) year from the .date of sale or lease (as the case
may be) by the subdividers of the first residential dwelling
Parcel of the development, or (ii) after fifty-one percent
(51%)- of the residential dwelling Parcels of the development
have been sold or leased, whichever event first occurs.

Written notice of each annual meeting shall be given
to each member entitled to vote, either personally or by sending
a copy of the notice through the mail or by telegraph, charges
prepaid, f£o his address apoearing.,qn,the_ baoks.of .the Associa-
tion_ar supplied by him_ta.the.Association for, the. purpose of
notice, If a member supplies no address, notice shall be deemed
to have been given him if mailed to the address of the lot
affected, or published at least once in some newspaper of general
circulation in the County ofIWashoe, State of Nevada._;gilf

such notlces "shall"be sent ‘to each memher e.g itl dzggg;gtnfnot‘

less-than—ten—(10Q)" dqys ‘nor more. than s;xty jﬁg}_diys;befoze;

+ el g T

easg;“nnuﬁIiﬁgﬁzingr“and'shégl_speclfy the place, the day, agd

= e e e R s

the hoiz. qf.such .meeting.

N " . = - awn et a )
Section 3. Special Meetings. Special meetings of]

 members for any purpose or purposes whatsoever may'bé'célled at
=
a@x:gggq:bf:fﬁgmﬁgésidéﬁffbf"hy”thefBoard of Directors, or by}

dﬁ?i@fﬁf@é?ﬁQ;Egmegbéﬁ%f;hefeﬁ?,’bf“ﬁ?‘cﬁé or more members
q?;ﬁiﬁafhotfréssjﬁhahftwéntyfpércgdg (20%) of the voting power]

9§fth%;§5§2Ffatl§"- Except in special cases where other express

provision is made by statute, notice of such special meetings

r—Tmr=s
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shall be given in the same manner as for annual meetings of

|members. _Notices of _any special meetlgg shall spec;fy in

R e e s T -

addition to the_g}g;éswthe day'SFnd hourﬁgf such meetlng, the

..;M— e e,
S T L

?
gene:al nature of the .business to be. transacted.

Tt L L}

Section 4. Adjourned Meetings. Any}members' mee Ein93

mn mam C o mem

annual or SPEClal whethef or not a quorum is present, may be *
A . i B

adjourned from time toaﬁlme by the vote of members present orj
T T e————ili e

represente%_et such meethg and entltled to cast a majorlty o§

et e o o

3

farty-exght {43) hoeeenyu: ‘more than’ thirty {30} dax; from the 3
time “the oreglpal‘meethg washealled.7"1n the absence of a ?
quoruii, ‘no othéf business may be transacted at any such meeting.)
It shall not be necessary to give any notice of such adjourn-
fment or of the business to be transacted at an adjourned meet-
ing, other than by announcement at the meeting at which such

adjournment is taken.

Section 5. Entry of Notice. Whenever any member who

is entitled to vote has been absent from any meeting of members,
whether annual or special, an entry in the minutes to the.effect
that notice has been duly given shall be conclusive and incon-
|trovertible evidence that due notice of such ﬁeeting has been
given to eaeh member, as required by law and the By-Laws of the
lAssociation.

Section 6. Quorum The _presence in person or by proxy,

of members entztled to cast ln excess of one-half (1/2) of votes

;represented by all members of the Assoczatlon shall constitute
Ak bt r

a quczum.for -the . transactlon of, bu51ness:? The members present

iat a duly called or held meeting at which a quorum is present may

icontinue to do business until adjournment, nctwithstanding*;hg
h ~r—eeRPeET L T ST

withdrawal of enough members to leave less than a quorum, provided,

however, that at any meeting which has been adjourned for lack of

(a quorum, there shall be deemed a quorum if there are present at




l | the meeting when reconvened pursuant to Section_ 4 of thls

T R B e S D T PR PRt R
2fArticle IV_at least one quarter (1/4) of votes  _represented by all
B e caiuan = P

o Ve e et et L T i

3 [ members of the Association.
IR 1P e T i

4 Section-7. Consent of Absentees. The transaction of

5l any meeting of members, either annual or special, however called
and‘naticed. shall be as valid as though had at a meeting duly
held afier regular call and notice, if a gquorum be present either
in person or by proxy, and if, either before or after the meeting,

each of the members entitled to vote, not present in person or by

S w @ ~N o

PIOXY, slgn a written waiver of notice, or a consent to the hold-
11 | ing of such meetlng, or an approval of the minutes thereof. 'All
l2l5uch waivers; consents or approval shall be filed with the rec-
13| ords of the Association or made a part of the minutes of the

14 méeting. |

15 Section 8. Proxies. Every person entitled to vote or

16 | execute consents shall have the right to do so either in pefson

17 for by an agént or agents authorized by a written proxy exccuted

18 by such person or his duly authorized agent and filed with the

19 | secretary of the Association; provided that no such proxy shall

20 |be valid after the expiration of eleven (l11) months from the

21 déta aof its execution, unless the member executing it specified

22 | therein the length of time for which such proxy is to continue in.
23 | force, which in no case shall exceed two (2) years from the date
24 |of its execution.

a3 Section 9. Balloting. On all questions wherc a ma-

26 jority of the mcmbers deem it necessary, and in any event in the

election or removal of members of the Board of Directors, ballots

i
23E5hall be cast secretly and in writing, folded in such a manner
9,that the way in which the ballot is markKed cannot be seen, and

30ideposited into a receptacle. THEIBIIFOPIISHA FINBOEEDON DT
3 | mews ¥ TP Epon=ceIrectionsthereo foby  two ~(2) ‘members sel&ctm

32|qu&EHéﬂcha?iman#dETtﬁe#méétihg? The Chairman shall announce the
b
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results of the ballotlng immediately, and the ballots may bﬁs

rlnspécéed by any memberi
Section 10. Payment of Assessments. From and after
the date CCiR's are recorded an owner shall not be entitled to
| vote on any Association matter unless he is current in his
; payment of all assessments.
ARTICLE V
’ ' Direétors

Section 1. Powers. Subject to the limitations of the

Articles of Incorporation or By-Laws, or the pertinent Nevada
law rélative to corporations as to action to be authorized or
approved by the members, and subject to the duties of directors
as prescribed by the-Bnyaws and the Declaration of Covenants,
Conditions and Restrictions, all corporate powers shall be
exercised by or under authority of, and the business and

affairs of the Association shall be controlled by the Board

of Directors; without prejudice to such general powers, but
subject to the same limitations, it ié hereby'expressly declared
that the directors shall have the following powers, to-wit:

; (a) To selecf and remove all the other officers,
agents, and employees 6f the Association, prescribe such powers
and- duties for them as may not be inconsistent with law, with
the Articles of Incofporaticn or the By-Laws, fix their compen-
sation and require from them security for faithful service;

(b) To conduct, manage and control the affairs and

ﬂbuszness of the Assoc1at1on "to maintain the ccmmon ‘areas wlthlﬁ

e #

che developmen?& if any and the fac111tles of the Association, and

to make snch ruIes and regulat10n5 therefor not 1ncons;stent Hleh

| e ——

e — PRt RS

1aw, with, the. A:tlcles c% Encorporat;on, cr the By-Laws, as théy

- —— TS S ﬂ

deem best;,
t (c) To adopt, make and use a corporate seal, and

ito prescribe the forms of certificates of membership, and to alter

| a
| |

T . .
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the form of such seal and of such certificates from time to time,
as in their judgment they may deem best, provided such seal and
such certificates §hall at all times comply with the provisions
of law. ﬂ-

(d) To authorize the issuance of membership to
sucﬁ persons as shall be eligible for membership as in Article
III of these By-lLaws provided;

(e) To appoint an executive committee, and to
delegate to such committee, subject to the control of the Board
of Directors, any of the powers and authority of said Board except
the powér to adopt, amend,.or gepeal the By-Laws;

(£) To enforce the provisions of, and to exercise
the authority and powers set forth in that Declaration of
Covenants, Conditions and Restrictions, recorded June 25, 1971
as Document No. 210147 Official Records of Washoe County, Nevada
and the Supplemental Declaration of Restrictions thereto, dated
June 25, 1974 and recorded as Document No. 331612, Official
Records, Washoe County, Nevada, and the Second Amendment and
Resgatement of Covenants, Conditions, and Restrictions, dated

March 13, , 1979 , Document No. 593271

and lien powers therein provided.
- T e . s i = ¢ e e

{g) Eo cuntract and to pay fcr ma;ntenénce“‘

materials  and supplies, &nd services thereto within the dévelop-

ment and to employ perscnnel reasonably necessary for the

—— s

operationvof “he pro}ect including lawyers and accountants where:
appropriate?
(h) To ‘pay taxes and special assessments wh;ch‘j

b T Y ey ams mama s o e

are cf_;éuld become a lien on the property of the Assoc1at;oq§

D s, st o st o 4 i 0% .

(i) Tq contract and pay ﬁrem;ums fcr f;rs

31 casua]ty, Ilahxlfty ‘and ‘other 1nsurancer-anlud1ng Lndemnxty

32

:
h
|
|
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and “6ther bonds;on said- facilities, 7if any7 |
L e N S St '4-- i i e st i et *
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reasonable cancellation-provisions a;e-1ncluded_there1n,‘ex;qp;ing

electrical power service, . sewer service, wate:_se;yige and

bers., All directors, unless removed, shall hold office until thei

of or removal of more than onme (1) director, members shall be

moved) may be cast for the election of or removal of any one

any common area facilities.
Notwithstanding any or all of the foregoing powers, the

Board of Directors shall not enter into any ccntracts which bind

- Ty e T S e e g
the Association for a period. in excess of one (1) year, unless
T ——— TR T, S ey L T Tt .

3

however, from said one year limitation, all contracts concerning
HOWSYELy S T0m, A ; A
a

telephone service -to-the—development. 1
e ST e

Section 2. MNumber and—Quatifications of Directors. Thg

Board of Directors shall consist of three ;3}tdirecto§F who shall
be members of the Association in good standing.

Section 3. Election, Term of 0ffice and Removal. The

directors shall be elected at each annual meeting of members to

serve for a term of one (1) year, but if any such annual meetinq
1s not held or the directors are not elected thereat, the directop
may be elected at any special meeting of members held for that

purpose. Any director may be removed at any meeting of the mem-
respective successors are elected. In any vote for the election

entitled to cumulate their votes; that is, all or any part of the
total number of votes that each member has (based upon one vote

per member for each vacancy to be filled or directors to be re-

director. 15§j§§};€“EIEEEIEE*EHAIi be held either (i) one (1)} \

yeaz—frcm'the date of 'sale or leasé (as the case may be) by the
&3

subdxv;der’of the flrst res;dentlal dwelllng lot in thej

development or—T111 after fifty-one percent (51%) of the resis

A e

den;;alwdwelllng”lats in the develapment have been sold orj
leasgg;gh;ChéﬁéffﬁﬁcﬁﬁfgczaggffifEti The directors selected
by the subdivision to serve until such time shall be employed

only until said first annual election.

10.

s
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Section 4. Vacancies. Vacancies in the Board of

Directors may be filled by a majority of the remaining di-
rectors, though less than a gquorum, and each director so elected
shall hold office until his successor is elected at an.annual
meeting of members or at a special meeting called for that
purpose.

A vacancy, or vacancies shall be deemed to exist in
case of the death, resignation, or sale of his residential estate
by any director; or if the members shall increase the authorized
number of directors but shall fail at the meeting at which such
increase is authorized, or at an adjournment thereof, to elect
the additional directors so provided for, or in case the members
fail at any time to elect the full number of authorized directors,
or if a director is removed by the members.

The members may at any time elect directors to fill any
vacancy not filled by the directors, and may elect the additional
directors at the meeting at which an amendment of “the By-Laws
is voted authorizing an increase iﬁ the number of directors.

If any director tenders his resignation to the Board
of Directors, the Board shall ﬁave power to elect a successor Lu
take office at such time as the resignation shall beccme effec-
tive. No reduction of the number of directors shall have the
effect of removing any director prior to the expiration of his
term of office.

Section 5. Place of Meeting} Mll meetings of the
S 3

Board of Directors shall'be held at the principal offic} of the
Association, or any other place or places within or withoug
the State of‘ﬁEGaaﬁ.'dESEQnatea’gt any time byjresolution o:”EH{"g

SRR T

Board or by Written consent:iof all members of the Board.

Section 6. Organization Meeting. Immediately fSIiSGIhﬁ?

e

each annual meetlng cf members, the Board of Dlrecturs shall ho%?

s —— e

F"—gh.__
? regular,meetinq for the' purpose of organ;zatlon ' Iectlon of ¥

e A kA
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‘0fficers and the transaction of other business. ~Notice of such

méEéEHéétis;hérébQ'diépenseajaégb}
Section 7. Other Regqular Meetings. Other regular

meetings of the Board of Directors may be held without call at

such place and day and. hour.as.may. be,. f1XEd from tlme to time.

Y T AT T S M Y T e -

¥ Section 8. Special Meetings. Special meetings of the

Board for any purpose or purposes whatsoever may be called at any
time by the Chairman of the Board or by any two (2) directors, and
upon notice duly given in the manner provided in Section 2 of
Article IV of these By-Laws, and specifying, in additién to thé
place, -the day and the hour of such meeting, the general nature

of the business to be transacted thereat.

Section 9. Majority Rule. Except as expressly provided
elsewhere in these By-Laws, a simple majority of the voting power
of the directors shall prevail on all questions.

Section 10. Election of 0fficers. All officers shall

be chosen by vote of the Board of Directors. Balloting for of-
ficers shall be in the manner provided in Section 9 of Article IV
regarding the election of directors.

Section ll. Directors Acting Without a Meeting by

Unanimous Written Consent. Any action required or permitted to

be taken by the Boaré of Directors may be taken without a meeting
and with the same force and effect as if taken by a unanimous
vote of Directors, if authorized by a writirg signed by all mem-
bers of the Board. Such consent shall be filed with the regqular
minutes of the Board.

ARTICLE VI

OQfficers

Section 1. Officers. ~Thé President, Vice P;§$iﬂéﬁ§,

o g o

Secretary and Treasufér of”fh;s Assoc;atlonl and such other

i e

officers of this Association, havlng _the, custody of, 'or_accesi‘

12,
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provisions of Section 3 or Section 5 of this Article, shall be

ﬁeffect at the date of the rfeceipt of such notice or at any later

hereby required tc.obtéiﬁfhnd"ﬁurnish'tu this Association a boad
hfrhétih;;:bchdihd or insurance company)and in such form as shall
meet with the approval of the Board of Directors, for the true
and faithful accodnting to this Asscciation of all of the funds
of this Asscciatlcn in the custody of, and under the control of,
each such officer and insuring this Associaticn against loss for
breach thereof, the cost of all such bonds to be paid bv this

Association.

Section 2. Election. The cfficers of the Association,

except such officers as may be appuinted in accordance with the

chosen annually by the Board of Directors, and each shall hold
his office until he shall resign or shall be remcved or other-
ﬁise disqualified to serve, or his successor shall be elected an&
qualified. .

Section 3. Subordinate Officers, Etc. The Board of

Directors may appoint such other officers as the business of the
Association may require, each of Qhom shall hold office for such
period, have such authority and perform such duties as are

provided in the By-Laws or as.the Board of Directors, from time

to time may determine.

Section 4. PRemoval and Resignation. Any ocfficer may

be removed, either with or without cause, by a majority of the di-
rectors at the time in office, at any regular or special mceting
of the Board, or, except in case of an officer chosen by the Board
of Directors, by any officer upon whom such power of removal may
be conferred by the Board cf Directors.

Any officer may recign at any time by giving written
notice to the Board of Directors or to the President or to the

Secretary of the Association. Any such resignation shall take

time specified therein; and, unless otherwise specified therein,

13.
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the acceptance of such resignation shall not. be necessary to
make it effective.

Section 5.. Vacancies. A vacancy in any office because

of death, resignation, removal, disqualification, or any other
cause, shall be filled in the manner prescribed in the By-Laws
for reqular appointments to such office.

Section 6. President. Subject to such sroervisory

powers, if any, as may be given by the Board of Directors, to
the Chairman of the Board, if there be such an officer, the Presi-
dent shall be the chief executive officer of the Association,

and shall, subject to the control of the Board of Directors, have

general supervision, direction, and control of the business and

officers of the Association. He shall preside at all meetings of
the members and in the absence of the Chairman of the Board, cr.
if there be none, at all meetings of the Boagd of Directors. He
shall be ex-officio a member of all the standing committees
including the executive committee, if any, and shall have the
general powers and duties of management usually vested in the
office of president of an association, and shall have such other
pgweré and duties as may be pre;cribed by the Board of Directors

or by the By-Laws.

Section 7. Vice President. In the absence or dis-

ability of the President, the Vice Presidents in order of their
rank as fixed by the Board of Directors, or if not ranked, the
Vice President designated by the Board of Directors, shall.
perform all the duties of the President, and when so acting shall
have all the powers cof and be subject to all the restrictions
upon, the President. The Vice Presidents shall have such other
powers and perform such other duties as from time to time may

be prescribed for them respectively by the Board of Directors

or by the By-Laws.

Section 8.7 K&cretary.  The Secretary shall Keep, orl

14.
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: holdlng, whether regular or SP&Clal nd ;f spec;al, how auth-

cause to be kept -a‘SEEk-éf minutes at the prlnc1pal office or
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such other place ‘ag™ the Board of Directors may order, of all ’
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meetxngs of dlrectors and members, with the time and place cf

!
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| 6fTzed,the notice thereof given, the names of those present at

P
-

di?éétaféi'méegiﬁég. the number of memberships present or repre-

sented at members ﬁéetings and the proceedings thereof. ’
The Secretary shall keeﬁ\ or cause to be kept, at the

PfihciﬁaiwéfffEE"bfﬂhﬁ"thE'office of the Association's,transfer

agent, a memhersh;p registef} or a dupl;cate membershlp registeg,

showlng the names of the members and their addresses, and the

memhershlp. the number and date of certlflcates issued for the

same, and the number and date of cancellaginn of every certifi-’
/

cate surrendered for cancellation.

The Secretary shall give, or cause to be given, notice
of all meetingslof the members and of the Board of Directors
required by the By-Laws or by law to be given, and he shall keep
the seal of the Association in safe custody, and shall have such
other powers and perform sucﬁ other duties as may be prescribed
by the Board of Directors or by the By-Laws.

Section 9. Treasurer. The_Trsasurer shall keep and

AT LT T v .

maintain, or cause to be kept and maintained, adequate and cor-

rect accounts of the properties and.business transactions of the

i — T AT LI 8

Association. ;mugimmks—ofwaccount shall at all times be.open to_

O e o, e

inspection by any director The treasurer shall deposit all

monies and other valuables in the name and to the credit of the
Association with such depositaries as may be designated by the
Board of Directors. He shall disburse the funds of the Associa-
tion as may be ordered by the Board of Directors, shall render
to the President and directors, whenéver they request it, an

account of all of his transactions as Treasurer and of the

15.
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financial condition of the Association and shall have such other
powers and perform such other duties as may be prescribed by
the Board of Directors or by the By-Laws.

ARTICLE VII

Miscellaneous

Section 1. Record Date and Closing Membership Register.

The Board of Directors may fix a time, in the future, not ex-
ceeding fifteen (l5) days preceding the date of any meeting of
members, and not exceeding thirty (30) days preceding the date
fixed for the payment of ;ny distribution, as a record date for
the determination of the members entitled to notice of and to
vote at any such meeting or entitled to receive any such distri-
bution, and in such cage only members of record on the date so
fixed shall be entitled to notice of and to vote at such meetiné,
or to receive such distribution, as the case may be, notwithstand-
ing any transfer of any memberships on the boéks of the Associa-
tion after any record date fixed as aforesaid. The Board of
Directors may close the books of the Association against transfers
6f.memhershipé during the whole, or any part, of any such pericd.

Section 2. Inspection of Corporate Records. The mem-

_..........n-..r-.,

bershlp reg*ster or duplicate membershlp reg;ster, the baoks of

R AT Lo Tl TR T = T e -
account and minutes of proceedings of the members and dlrectnrs
T e T A TR BB Trie . R e, S E g v e SR AL e
shall be open to Lnspectzon upon the wrltten demand of any mem-

—:,_,J..-.. S R e e et ok ey e AT L S S T ey
ber at_any. reascnablg_t;me, and for a purpose reasonably related
LT e am T s e T MY em SR N T

to hls xnterest as a member, and shall be produced at any time
: >

when requlred by the demand of members entitled to cast at least
ten percent (10%) of the votes represented at any members'’
meeting. Such inspection may be made in person or by an agent

or attorney, and shall include the right to make extracts.

Demand of inspection other than at a members meetlng shal%?he
T— e v AT e T T T T B D RSSO EE Y
made in writlng upon the Pre51dent Secretary, or Assistant
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shall be referred by such officer to the Board of Directors.

Section 3. Checks, Drafts, etc. All checks, drafts, or

other orders for the payment of money, notes or other evidence of
indebtedness, issueé in the name of or payable to the Association,
shall be signed or endorsed by such person or persons and in such
manner as, from time to time, shall be determined by resolution
of the Board of Directors.

Section 4. Contract, Etc., How Executed. The Board of

Directors, except as in the By-Laws otherwise pqovided, may
authorize any officer or officers, agent or agents to enter into
any contract or execute any instrument in the name of and on be-
half of the Association, and such authority ﬁay be general or
confined to specific instances; and unless so authorized by the
Bgard of Directors, no officer, agent or employee shall have any
power of authority to bind the Association by any contract or
engagement or pledge its credit or to render it liable for any

purpose or to any amount.

Section 5. Certificate of Membership. A certificate or

certificates. for.membership in the Association shall be issued to
[R——— e e T e e T e

each member. All such certificates shall be signed by the

President or a Vice President and the Secretary or an Assistant

Secretary.

B T p A —

Section 6. Audit of Accounts. All accounts of the}
Ll Wy
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ited annuall J_ék soon as practicable
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iféer the close of the books for each year of operation, by an
Iindependent recognized accounting firm, to be selected by the
anrd of Directors, and the report of such audit shall be made
q#QII;EIEfESHeEEﬁ‘;e;Ségﬂ;zzgggmékgftyhEBﬁy.aays of completion. ®

Section 7. Damage to or Destruction of Association

roperty. In the event that any of the property of the Associa-
tion of a value greater than FIVE HUNDRED DOLLARS ($500.00)

is totally or partially daﬁaged or destroyed by fire or other

Y7
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casualty, the Board shall obtain an estimate or estimates of

the cost to repair su:h-damage, and a special meeting of ﬁhe
members.shall be called forthwith. The members shall vote at
such meetings whether or not to repair the damaged facilities,
using, inscfar as possiﬁle, the proceeds of insurance. 1In the
event that a decision is made not to rebuild, any insurance pro-
ceéds shall be distributed in accordance with the determination
of the Board of Directors.

ARTICLE VIII

Amendments

These By-Laws may be altered or amended at any time by
a voté-of fifty-one percent (513%) of the members present in
pe;sén or by proxy, at a meeting of the membership of the Associa-
tion called for that purpose. The written consent of a member ‘
to an amendment to the By-Laws may also be obtained other than
at a meeting or meetings called for such purpose and the same
may be used in calculating the total votes required at a meeting
or an adjournmenﬁ of a meeting called for such purpose.

CERTIFICATE OF SECRETARY RELATIVE TO
AMENDMENT AND RESTATEMENT OF BY-LAWS

T, the undersigned, éo hereby certif}:

(") That I am the duly elected and acting Secretary
of SIERRA RAN"HOS PROPERTY OWNERS ASSOCIATION, a Nevada
corporation; and \

(2) Th.t the foregoing By-Laws, comprising of
[eighteen (18) pages, constitute the Amendment and Restatement of
i the By-Laws of said ‘orporation as adopted by the members of the

f Association at a meeting properly noticed and duly held on the

E‘Z‘g"_(day of _ﬁg_ﬂ%, ZEZ;Z .

IN WITNESS WHEREOF, I have hereunto subscribed my name

[ this gfg"day of Jzdscd o LPTL

F
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4 We, the underslgned, dn hinreby assoclate ourselves
together for the purpacse~ of [ormlrng a non-profllt corporation,
s/l pursuant to the NRS A1.h10 - 21.540, and for that purpose Jo
hereby adopt the followlng Artlcles of Incorporation: ‘
6 _ ’
Ld ARTICLY T .
8 The name of the corporation 1is: ;
1
9 RED RNCK RANCH AIZSOCIATION ;
i
10 i
11 =
The specific and primary purposcs f[or which this 1
1 12|l corporation l= formed Are to provlde lor the management, ;
malntenance and preservation of the property over which !
13 thils corporation has jurlsdiction, every part thereofl, and H
tne improvemants thereron for the hen2fit of the owners )
14|| thereof, for non-profit purroses, and In furtherance of the .
foregelng purpos2s to do any and all things which may obe !
15 authorized, requlred eor permlitted to be done by this cor- i
poratlion -under and by virtue of the Supplementary Declaration !
16|l of Restrictlons affecting the property which 1s subjJect to the i
f Jurisdiction of this corporation, and to do and perform all achta *~ HE
! 17|| which may be necessary or proper for or incidental to the exercise i
! of any of the express powers nf thls corporation, for the 405
. 18| Peace, health, comfort, safety or reneral welfare of the owners Y el
- and occupants of property gublect to the Jjuriadiction of thls
19|l corporation. )
%
o 20
ARTICNE IIT
21
In addition and lneidental to the specific and
22 primary purpcses for which Lhls corporation 1s formed, this
3 corparation may carry on any nther lawful activity or do
1 22| anything whatsoever which the eorporation may deem proper
f or convenlent c. capablec of belng carried on, In connection
;o 24| with the foregoing or otherwlse, or which may be calculated
J directly or indirectly to promate hhe~ Interssts of the cor-
25| poration or of the property nver w1, it has Jurisdiction;
and to have, enJoy and ecxercln= T af the rirhzs, pcwers
26|l and privileges which are now or wni:h mav hereafter be con-
] ferred upon nen-proflit corporations by the laws of the State
§ o7|| of Nevada, Including ke rirht te do any and a2ll of the
things hereinbeflore sot forth, 2z principal and as agent,
28| to the samc ecxtent 2 natural persons might or could Ao, B
! acqaire (by glft, purchase or ntherwlse), own, hold, improve, 2
: 29| bulld uvpon, operate, maintain, convey, sell, lease, transCer, G
i dedlcate for public use ur otherwise dlisnnse n»l real or per- B
: ro|l sonnl property in conncction with 'he ffalra of the corpora- oy
i ticn; boarrow monery, martmapres, pledes, dend In brast, or hypothe- :
; 31|l ecnl~ any or All af ltn renl np peroonnl properly s ceeurity et
: for maney borrowead or debta in-~urred; dedlente, rell or tranalfer :
3ol pursuant to the Declaratlon nr Pectrictlona, uny ‘nterec! tn all
BT wiNT B HoaTouw, LTo.
ATTONRETS AT LAw ]
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or any part of the Commor Area to nny publle apency, authority,
or utility for such purposes and sul Ject to such conditions as
may be agreed to by tihe members; and comply with any further
requirements of.Lhe Supplementary Declaration of Restrictions
recorded aruainst the property over which thls corporation has
Jurisdlction.

ARTICLE TV

"Property over which this corporation haas jurisdic-
tion" or "property subject to the jurlsadiction of this cornora-
tion," as the forefoing terms are used in these Articles is
and refers to that certs'n real property, or any-part or parts
or portion or portlions thereofl, or interest cr estate therein,
in the County of Wasline, State of Nevada to be used as a road
or street as shown upon the survey fiied June 25, 1971 as
document number 210148 in the office of the Recorder, Washo=
County, Nevada. 2

ARTICLE V

The principal office for the transaction of the

business of this corporation 1s to be Sulte 300, 100 North
Arlington Streel, Reno, Nevada. e

ARTICLE VI

. The number of Directors'of the corporatlion shall

be three which number shall constitute the authorlzed number
of Directors until changed by amendment of these .-Articles, or
by a bylaw adopted by the members of this corporation; and
the names and addresses of the persons who are appointed. to
act as the flrst Dircctors of this corporation are as follows:

Peter G. Dueck
32730 S. Fraserway
Abbotsford, B.C., CANADA

David F:ioese
32730 S. Fraserway
Abbotaford, B.C., CANADA

Marvlin Kehler
32730 S. Fraserway
Abhotsford, B. C., CANADA

ARTICLE VTII

FEvery perann or entity wno 13 a record owner of a
fee or undivided fee interrst in any unit ownership which 1is
located in praperty subjlect to the Jurlsdictlion of thls cor-
poration shall be a =rmber of Lhr corporaticn. The forerolng
12 not Intrnded to Inalude pornons or entitles who hold an
interesl mreely an secupity oy the performance of an obllifa-
tion. "embership shall be arp tenant to and may nol be
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seporated from any unit ownership.

X ARTIO R VITIT

The corporatlon shall have two (2) classes of
voting membership: 4 . N

Class A. Claas A members snhall be all owners of
unlt ownerships with the ecxceptllon ol Eaple Peak Development
Co., or 1lts successors, and shall be entlitled to one vote for
each unit ownershin. When more than one person aor entity
iz shown of record to be the owner of a unlit ownerahip, all
such persons or entitles shall be members. The vote [or such
unit ownerahlr shall be wxcrecised As the owners thereof omong
themselves detarmine, but in no event shall more than one
vote be cast wlth respeet to any unit ownership.

Class B. Class H members shall consist of Eagle
Peak Development Co., or its successors, and shall be entitled
to three (3) votec for each unit ownership of which 1t 1s the
owner in fee. Class B membership shall cease and termlinate
when the total votes of the Class A members equal or are
greater than the totnl votes of the (Class B members. Upon
the termination of Class B membership, the Class B member
shall be deemed a Class A member, and all members thereafter
shall have equal and identical lnterests and voting rights
or each unit ownership.

ARTICLE IX

This corporation shall have no capital stock and
1s not flormed for profit. It 1s a corporation which does
not rontcmplate the distribtution of accumulations, gains, -
profits, or dividends to the members thereof, and as a
corporation, no part of the accumulatlons, galns or profits
of whlch shall be pald or lnure to the beneflit of any private
person, member or individunl, and no part of the activities
of thls corporation saall consist of the carrying on of
propaganda or otherwlse to {nfluence leglslation.

ARTICLE X

A1l of the assets and property of this corporation
are irrevocably dedicated to Lhe community and civic welfare
and interest, and upon the liquldation, dissoslution or
abandonment ol this corporation none of 1ts assets or property
shall inure tc the benefit ol any private person, but shall
be distributed to a funa »r funds, foundation or foundations,
or corporallon or corporatlons orranized and operated for the
purpose of aidlng and devecloping community and civic welfare
and interest within the 1limits of the County of Washoe, State
of Nevada, or with!n such limita and elscwhere; proviled, however,
that in the abzener of a speclfic dealpnatlion or desirnations
by the person or percenn nr hoard having autharity so to do,
then the sam~ shall b~ dlstributed tn the County of Washoe,
Nevada, for park and recreational rurpones.
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1 ARTICLE %1 SRR |
i '-' “F:.\ '-*..! E'"
2 The term-for whlch thls corporatlicn shall exist shall F;'fﬁ&fiu
be rirty (50) years. : ;1 PR
. by :
ARTICLE XTI 31
4 5
The subscribers hercto are original members o this
: B|| corporatlion and are quallifiecd to so be.
8 EXECUTED this 45 day of gtm , 1971,
' 7
i S
| i
! 9 < .’ ‘ -
I . S )a L
' .'/ ’
i 11 / g
[ 12 ﬁ T'\ + Fa }7 -, \_.;-0 o) ——
) /
| 13|| STATE OF NEVADA )
Jss. -
l 14 COUNTY OF WASHOE )
“ 15 On the.s-="day of Y ik s 5 IQTH) personally appeared
i before me, a notarv putlie, ---="7 . . 5y e Mgl who
| 16(| acknowledged that she executtd the above Instrument.
| 7
| / 5 _ IATHE £ MADRID
| 1B~ .. dtear o K . A o/ Notary Pub'ie w= 7'cts ol Myvoda
! \JO"I‘ARY +UELIC WS
! 19 Mr C-m-"umn E- et Lime 14, 1976
! STATE OF NEVADA ) e
: 20 )ssa.,
' COUNTY OF WASHOE )
' 21 _
Oon the _=:""day of _, - » 1974, personally
'22|| appeared before me, a notarv public, - .- PN T
- who acknowledged that she executed the above instrument.
o = e
4 24 3 - ¢ MLIFID 1
o i S oo T wott B Gl off ~ Makery, Poiic. s Sinie ot ‘Hrvado :
25 JMOTARY PUBLIC My Commission L1 ;,.,, Jene 14, 1976
26|| STATE OF NEVADA ) -
)ss.
! 27| COUNTY_OF WASHOE )
28 Oon the ..~ " ‘day of __ . ; ___» 1974, pergonally
arpeared befnre me, a notary pnblie, o i il DR
29| who acknowlsdged that she vxeccuted the ~have inﬁtrumcnt
30 _ '
L 31 s R = i i [ ST
- . N 4 i \\
:nrrAﬁY ruaiJ(:\i | /f voMeta Pt e ab Newnda
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