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CRECIENTE CONDOMINIUM ASSOCIATION 

INSURANCE COMMITTEE MINUTES 

Date: 18, Nov.  2019                 Time:  09:30 

CALL TO ORDER M. Grier 

ROLL CALL: 

 

Mr Grier          Present.  

M. Daus          Absent 

M Whitenack; Allen   Present ; by phone 

M Johnson      Present   

M. Marino       Absent 

M.Martin.       Present 

M. Preves   Present  

Board Members Present; 

 Cheryl Thompson,  Board of Directors President 

 Alex Whitenack, Treasurer 

 Lauren Felker Manager 

Quorum Present  
AFFIRMATION THAT NOTICE OF MEETING WAS PROPERLY POSTED 

Old Business 

 1.  A wide ranging discussion of  Flood Insurance coverage, statutory   

       requirements, FEMA limits and their impact, effect upon Directors 

and         Officers insurance coverage, and some of our owner’s 

mortgages. 

 Motion by M. Preves,  Seconded by M. Johnson that the committee  

  recommend to the board that all three residential buildings be 

insured    to the maximum allowed by FEMA, and the pool 

building be insured to    100% of replacement cost.  

 Voice Vote:  Ayes 5, Nays 0;  Motion Passed  

 

Adjourned   10:45 AM 

(11) INSURANCE.—In order to protect 
the safety, health, and welfare of the 
people of the State of Florida and to 
ensure consistency in the provision of 
insurance coverage to condominiums 
and their unit owners, this subsection 
applies to every residential 
condominium in the state, regardless of 
the date of its declaration of 
condominium. It is the intent of the 
Legislature to encourage lower or stable 
insurance premiums for associations 
described in this subsection. 
(a) Adequate property insurance, 
regardless of any requirement in the 
declaration of condominium for 
coverage by the association for full 
insurable value, replacement cost, or 
similar coverage, must be based on the 
replacement cost of the property to be 
insured as determined by an 
independent insurance appraisal or 
update of a prior appraisal. The 
replacement cost must be determined at 
least once every 36 months. 
1. An association or group of 
associations may provide adequate 
property insurance through a self-
insurance fund that complies with the 
requirements of ss. 624.460-624.488. 
2. The association may also provide 
adequate property insurance coverage 
for a group of at least three 
communities created and operating 
under this chapter, chapter 719, chapter 
720, or chapter 721 by obtaining and 
maintaining for such communities 
insurance coverage sufficient to cover 
an amount equal to the probable 
maximum loss for the communities for a 
250-year windstorm event. Such 
probable maximum loss must be 
determined through the use of a 
competent model that has been 


