May 2011 Funding Rates

20 Year Debentures

Debenture Rate: 3.79000%

Note Rate: 3.85029%

Spread Over Treasury: 0.526%

Comparable Treasury Market Rate: 3.264%

20 Year Effective Rates (%)

Borrower Fee (%)|| CDC Fee (%) || 1st 5 years 2nd 5 years 3rd 5 years||4th 5 years|| Full Term
0.749 0.625 5.476 5.543 5.728 6.661 5.639
0.749 1.000 5.890 5.973 6.205 7.376 6.094
0.389 0.625 5.079 5.129 5.269 5.974 5.202
0.389 1.000 5.493 5.560 5.747 6.689 5.657
0.000 0.625 4.650 4.682 4.773 5.232 4.730
0.000 1.000 5.063 5.113 5.251 5.948 5.185
0.021 0.625 4.673 4.706 4.800 5.273 4.755
0.021 1.000 5.087 5.137 5.278 5.988 5.210
0.018 1.000 5.083 5.134 5.274 5.982 5.207
0.192 0.625 4.861 4,903 5.018 5.599 4.963

10 Year Debentures

Debenture Rate: 2.34000%

Note Rate: 2.42970%

Spread Over Treasury: 0.385%

Comparable Treasury Market Rate: 1.955%

10 Year Effective Rates (%)

Borrower Fee (%)|| CDC Fee (%) || 1st 5 years 2nd 5 years Full Term
0.749 0.625 4.349 5.272 4.592
0.749 1.000 4.838 5.996 5.143
0.389 0.625 3.880 4.578 4.064
0.389 1.000 4.369 5.301 4.614
0.000 0.625 3.374 3.828 3.493

Note: The series for zero subsidy has been discontinued.




