How Foreclosure Starts
Typically the foreclosure process starts after the borrower has missed payments for at least 3 months.
Mortgage companies usually send warning letters and may send a letter stating an intent to foreclose.

The Foreclosure Process
After payments have been missed for 3 months, the mortgage company files a Notice of Election and
Demand (NED). The NED is filed with the public trustee in the county where the property is located.
The NED is sent to the homeowner and the official foreclosure process begins.
The NED has information about the attorney handling the case for the mortgage company, the
date the property will be publically auctioned and other information. Many counties also post this
information online.
After the NED is filed and sent, the owner receives a notice of a Rule 120 hearing. This hearing, which
is in the district county court, determines if the mortgage company has a legal right to start the
foreclosure process.

Cure Period
During the process homeowners can cure the delinquent debt. The owner must file an intent to cure
with the public trustee at least 2 weeks before the scheduled auction. To cure, all delinquent payments
must be made with certified funds no later than noon the day before the public auction.

Auction
If there is no cure or other arrangements made, the house will be sold by the trustee at the
public auction.

After the Auction
Since there is no owner redemption period in Colorado, homeowners can be evicted right after
the auction.

Get Assistance
For assistance, call the Colorado Foreclosure Hotline at 1-877-601-HOPE or go to
coloradoforeclosurehotline.org. Counselors can explain the process and may be able to help you defer
the sale for up to 90 days.
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