ITEM 10.

DIRECTORS, EXECUTIVE OFFICERS AND CORPORATE GOVERNANCE

Directors
The following table sets forth information concerning the Company’s current directors and is followed by a
brief biography of each director.

Name
Wayne G.
Cadwallader
Thomas W. Lanni
Richard T. LeBuhn
Michael R. Levin
Louis E. Silverman

Year First
Elected/Appointed
Age Principal Comarco Position
As Director
60 Director
2011
63 Director and President and
Chief Executive Officer
52 Director
55 Director
58 Chairman of the Board

Other Public
Company Directorships
(Past Five Years)
Orbit International, Corp.

2011

None

2008
2011
2012

Asterias Biotherapeutics, Inc.
AG&E Holdings, Inc.
Questcor Pharmaceuticals, Inc.,
STAAR Surgical Co

Wayne Cadwallader is Managing Partner — Research for Elkhorn Partners Limited Partners, a long-time investor
in Comarco, that beneficially owns approximately 47% of our outstanding common stock as of the record date for the
Annual Meeting. An experienced securities analyst, Mr. Cadwallader has extensive knowledge of numerous industries
including technology, insurance, retail, manufacturing, and real estate. Mr. Cadwallader also has substantial expertise
in information technology gained through numerous management positions and in management consulting. Prior to
joining Elkhorn Partners, Mr. Cadwallader worked for Hamblin Watsa Investment Counsel Ltd., from October 2000
to June 2010, a subsidiary of Fairfax Financial Ltd., where he was promoted from Associate Investment Analyst to
Senior Investment Analyst. Mr. Cadwallader was part of the investment team at Hamblin Watsa Investment Counsel
managing Fairfax Financials’ $22.0 billion in assets. In this capacity, his focus was primarily equity research and to
some extent bond research with a focus on North America and to a lesser extent European stocks across a wide range
of industries. He was also involved in a number of corporate debt restructurings. From 1998 to 2000, Mr. Cadwallader
ran his own information technology consulting firm. The firm placed consultants with companies to develop
application software and he personally managed numerous Y2K projects. Mr. Cadwallader currently serves as a
director of Orbit International, Corp. that trades on the OTC market.
Mr. Cadwallader’s qualifications to serve on our Board of Directors include, amongst others, his extensive
experience as an investor in public companies, including technology related companies, and his extensive financial
analyst background as well as his experience in serving as a director of another public company.
Thomas Lanni was appointed to the Board, and to serve as President and Chief Executive Officer of the Company,
on August 15, 2011. Mr. Lanni joined the Company in 1994 as General Manager for the ChargeSource Division. In
February 2004, he became Vice President and Chief Technology Officer. Mr. Lanni has more than 30 years’
experience in the technology of power systems. From 1992 to 1994, he was President of Power Conversion
Technologies, Inc. (“PCTI”), a company that provides advanced power electronics solutions to military and
commercial industrial customers. From 1987 to 1992, he was Vice President of Engineering at Bruno New York
Industries, Inc., a military weaponry specialist firm. From 1982 to 1987, he was Engineering Group Leader at
Aerospace Avionics, Inc., a company whose various manufacturing activities are carried out through its Aerospace,
Specialty Engineering, Medical and Detection divisions.
Mr. Lanni’s qualifications to serve on our Board of Directors include, amongst others, his extensive experience
and history with the Company, his management experience and his engineering background especially in the field of
power systems.

Richard LeBuhn has served since June 2006 as Senior Vice President of Broadwood Capital, Inc., a private
investment company that beneficially owns approximately 23% of our outstanding common stock as of the record

date for the Annual Meeting. Since April 2014, Mr. LeBuhn has served as director on the board of Asterias
Biotherapeutics, Inc. Previously, Mr. LeBuhn was Principal of Broadfield Capital Management, LLC, a private
investment firm, from 2005 to 2006, and Vice President of Derchin Management, a private investment firm, from July
2002 to May 2005. Earlier in his career, Mr. LeBuhn founded and was Managing Member of Triple Eight Capital,
LLC, an investment analysis and financial advisory firm, was Managing Director of Craig Drill Capital, Inc., a private
investment firm, and served as an operating business manager for Chubb and Son, Inc., the property and casualty
insurance division of The Chubb Corporation. Mr. LeBuhn graduated from St. Lawrence University with a BA in
Economics in 1988. He received a MBA in Finance with Distinction from Columbia University Graduate School of
Business in 1996.
Mr. LeBuhn’s qualifications to serve on our Board of Directors include, amongst others, his extensive experience
as an investor in public companies, including technology related companies, his extensive financial analyst
background, his financial and management expertise, and his ability to provide advice on various matters, including
matters pertaining to corporate governance.
Michael Levin was appointed to the Board on March 15, 2011 and served as the Chairman of the Board from
March 15, 2011 until July 28, 2012. Mr. Levin is an independent private investor and advisor with substantial expertise
in corporate governance, business strategy, and corporate finance, and with significant experience working with U.S.
public companies as a finance executive and independent management consultant. In addition to his private investment
activities, he assists portfolio managers in turning around underperforming companies using shareholder activist
strategies. Since 2006, Mr. Levin has served as a financial executive for several entrepreneurial ventures, including
ventures in alternative energy and medical diagnostics. Previously, he served as a finance executive at Nicor, a natural
gas utility, from 2003 to 2006. Mr. Levin was the Chief Risk and Credit Officer of CNH, a farm and construction
equipment manufacturer, from 2002 to 2003. Prior to his work as a corporate finance executive, Mr. Levin enjoyed
an 18 year career as a management consultant specializing in corporate finance and risk management at Towers
Watson, Deloitte & Touche, Arthur Andersen, and BearingPoint. A native of Chicago, Mr. Levin holds a B.A. with
General Honors in Economics and Public Policy and a M.A. in Economics and Quantitative Analysis, both from the
University of Chicago.
Mr. Levin’s qualifications to serve on our Board of Directors include, amongst others, his extensive experience as
an investor in public companies, including technology related companies, his extensive financial analyst background,
his financial and management experience, and his ability to provide advice on various matters, including matters
pertaining to business strategy, corporate finance and corporate governance.
Mr. Silverman was appointed to the Board and as the Chairman of the Board on July 28, 2012. Mr. Silverman is
currently the Chairman and CEO of privately held Advanced ICU Care, Inc., a technology enabled health care services
company providing tele-ICU monitoring services to hospitals nationwide. From June 2012 through February 2014,
Mr. Silverman served as a consultant and Board advisor for private equity investors regarding health care technology
and health care services portfolio investments. From September 2009 through June 2012, Mr. Silverman was CEO of
Marina Medical, Inc. where he achieved a successful exit for the privately held company. Previously, Mr. Silverman
served as President and CEO of Qualcomm-backed health care start-up LifeComm, and he has also served as COO of
Corvel Corporation, a publicly traded national managed care services/technology company that generated seven
consecutive years of revenue and earnings growth during his tenure. For eight years, from August 2000 through August
2008, Mr. Silverman also served as the President and CEO of Quality Systems, Inc., a publicly traded developer of
medical and dental practice management and patient records software. During his tenure, the Company's revenue
increased from an annualized run rate of approximately $35 million to an annualized revenue run rate of $250 million
and an increase in the Company's market capitalization from approximately $45 million to approximately $1.2 billion.
The Company was named to the Forbes 200 list of Best Small Companies during each year of his tenure. Mr. Silverman
currently serves as a board member for STAAR (NASDAQ: STAA) as well as a variety of privately held health care
companies. He earned a B.A. from Amherst College and an M.B.A. from Harvard Business School.
Mr. Silverman’s qualifications to serve on our Board of Directors include, amongst others, his extensive public
company management experience and his experience serving as a director of another public company.

