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ARY'1CLES OF IHCORPC.U\.TION
oF
gﬁggﬂ&}; PARXK VILLAS CONDOMINIUM ASSOCIATION
ARTICLE 1
NAXE
mpe name of this corporation shall be MARSHALL PARK
VILLAS CONDOMINI"M ASSOCIATIO“.
ARTICLE 1L
DURATION
~he term of existence‘of this corporation is perpetual‘
ARTICLE III
PURPOSES

The businese, gbjectn and purposas ror which the corporation
4 formed are as follows:

1. To be £nd constitute ihe Assoclation to which refer-
ence iz made in tha=2 peclaration for Marshall pari Viilas Con=
domin luriu, and uny supplements thereto (for pravity, hereinaf ;eTr
referrea to 88 'Declarntion"), to be recorded in tw records of
the C.erk and Recorder, Jefferson County, (‘nlorado, pursuant to
c.R.S. (19f3) 118-15-5 and Amendment theret<, relaeting to &
sondominium ovnershlp project, and to perfeim all otligations
and dutles of the Assoclatlion and to exercise all rights and
powers of the Associatlon.

2, To provide an entity for the furtherance of th- interests
of all of the oWners, ine¢luding the Declarants named in the
peclaration, of condominium units in the Marshall "ark Yyillas
condominlu: BN SR 2 with the objectives of astablianing and
meAntainins - as a prime condominium ownership project of the
highest posaihie quality and valus and enhancing and protecting

1t valuc, de;trability and attractivenessd.
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ARTICLE IV
POWERS
In furtherance of its purpcses, the corporation shall

have all of the powers conferred upon corporatilons not for
profits by the statutes and common law of the State of Coloraco
in effect from time to time, including all of the powers nec-
essary or desirable to perform the obligations and duties and
exercise the rights and powers of the Association under the
Declaration which will include, but shall not be limited to,
the following:

1. To make and collect rusessmenté against members of
the Association by and through a Managing Agent for the purposes
of payment of the common expenses (inciuding the expenses incurred

in exercising its powers or of performing its functions);

2. To manage, control, operate, maintain, repair, and i
improve the general commun elements;

3. Tc enforce tr: terms, covenants, restrictions, con-
ditions, uses, limitatiocns and obligations set forth under the
Declaration and By-Laws and to make and enforce rules and
regulations as provided tlerela}

4, To engage in activities which wlll actively foster,
promote and advance the interests of all of the ownera of con-
dominium units, including the interests of the Declarants during
thelir development of the proje:t, and their ownership of con-
dominium units.

ARTICLE V
MEMBERSHIP

1. Thia corporation shall be a membership corporation
without certificates or shares of stock. There shall be one
class of membership, ard there shall be one membership in the
corporation for each condominium unit, as defined in the
Declaration and Supplements therete. The owner or owners of a

condominium unit shall held and share the membershlp related to



3.

pis (or their) condominia pnit in the game propzrtionate
jntevest and by the same type sf tenancy in which the title
to the condominium unit 1s held, provided always »hat there
shall be only one mempership per gondominium anit. N° person
or entity other than &0 uwner of & condomlnium unit may pe 8
member of the corporation.

2. Each membership shall have voting rights 88 1s set
forth in the peclaration on all matters in which members &are
entitled to vote.

3. A mepbership in the corporation and the ahare of 2
member in the assets of the gorporation ghall not pe assigned,
encumbered or transferred in any manner eicept a8 appurtenant
to the gpansfer of title to the condominium unit - 4hich the
membership pertains; provided. howaveTs that the rights cf
membership may be assigned to the holder of & mortgage, geed of
trust or other security instrument on & condominium unit as
further gecurity for a loan secured b¥ a lien on such cendomin Lum
unit.

K, A ¢ransfer of mgmbersuip shall occur automaticslly
upen the transfer of title ¥0 the condominium unit to which the
memberahip pertaina; prnvided. however, that the By-Laws of the
corporat:on mey contaln reasonabie proviaionu and requirementn
with respect £O recording such gran.fers on the pooks and records
of the sorporation.

5. Members ghall have the right to purchas® other condo-
minium units and the memberships appurtenant thevelo.

6, The corporation may guspend the voting pights of &
member foT failure to comply with the rules and pagulations 0
the c\cporation or wWith any other obligacions of the owners of

any caxdomznium unit under the Declaration and By-Laws.



7. The By-Laws may contain

the rights, prlvlleses,

members.

1. The pusiness and affalrs of
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provisions getting forth
guties and responsibilities of the

ARTICLE VI

BOARD OF DIRECTORS

%he corporation shall

be conducted, managed and controlled by a poard of pirectors.

The Board ©

nor more than

f Directors shall consist of not 1ess than three,

fiva, members, the speoific number to pe set

forth fuom time to time in the By-Lawsé of the corpcraxion.

2. Members of the

at the

by the By-Laws.

poard of pirectors shail be elected

annual meeting of the mw nbers in the manner determined

The Declnrnnts under the Declaration shall

be entitled to elect the members of the Board of pirectors

until

within the
3. pirectors may be removed and yacancie®

of Directors shall

such time as all

of the condomininm units to be constructed
condominivm project nave been sold.
on the Board

be filled in the manner to be provided by

the By-lLawst.

4.

The

nemes and addresses of the members of the rirst

Board of r4irectors who gshall serve until the firat election

of Directors and until their guccensors ave duly elected and

qcalifﬂed,

wny yacancies in

are 28 follows:
Rex Haag
7346 Orion
Golden, Co

Street
1orado gosol
Eunice M. Haag
7766 Marshall street
Arvada, Colorado 80003

Rrichard E. Gash
7276 Orion street
Arvada, Coloradoe gokol

the Boara of Directors occurring pefore the

rirsp_elention of Directors shall be rilled by the remaining pirectors.
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ARTICLE Vil
OFPICERS
The Board of Directors may appoint 8 president, one or
more Vice presidents, g Secretarys a Treasurer and sach other
officers a8 the Board pelieves will be in the best interest
of the corporation. The officers shall have such dutles as
may be prescribed in the Py~-Lawe of the corporation and shall
gerve at the pleasure of the Board of Directors.
ARTICLE VIIL
ggﬂVEYkHCES AND ENCUMBRANCES
COrporate property may be conveyed OT encumbered by
authority of the Board of Directors ©OF py such person OF
persons to whom such authority may be delegeted by resolution

of the poard. Conveyances or encumbrances ghall be by an

1nutrument, executed by the President or & Vice president and
by tle gecretary or an assistant Secretary, or executed by
such other person OF persons to whom guch authority may be:
dslegated by the Eoard.
ARTICLE IX
INITIAL REGISTERED QFFICE AND AGENT
The initial registered office of the corporation shell be
7346 orion Streets golden, Colorade gokol. The initial regis-
tered agent shall be Rex Haag, 1346 orion Street, golden, Colo-
rado gouol. {Jefferson County)«
ARTICLE X
ANEN JMENTS
Amendments vo theee Articles of Incorporation shell be

adopted in the manner get forth 1n ghe Ty-Laws; provided, however,

that no gmendment to these pstlcles of Incorporation shall be



eontrary to or inconsietent with the provisions of the

Declaration.
aRTICLE X1
g&gﬁglﬁﬂ AQENT FUNCTiONS

The associatlon, py ite poard of pirectors, may obtaln
and pay for the gervices of & panaging agent Lo sdminister and
manage the affairs of the Assacistion and be respcnsible for
the operation, mnintenance, repalr and the lmproving of the
common elementss 1nc1uding all of the exterior portions of the
1mprovements and to yeep the game in good, attracbive and
sanitary conlition, order and repair. The cost of auch gservices
shall be porre bY the members 83 is provided in the Declafation.
Maintennnce of" the general commoen elements of this condominium,
piiling and eclectlon of the common expensess preparation of
an operating pudget, maintenance of flles, pooks and racords,

the employmsnt of personneés txo perform such duties and other

gervices and functiond may ve performed by & managing agent.
ARTICLE XI1
QENERAL

A —

This corporntion 18 one which does not ccntemplate pecuniarg
galn or prcrit to the members ghereol and 18 urganized for non=
prorit purpoaes. This corporation does not afford peeuniary
gain o qts members incidentally or otherwises put members may
ve paid for gervices actually rendered to the corporation. This
corporation has no pover to carry on propaganda, atvenmpt Lo
jnfluence 1eglslatlon or take part in & political car T.

AREICLE X111

ARTICLE ———=

PBOHIBITION

The Association shall haveé no right o7 authority to, and

is prohlbited from, enghging 4n the 88le, jeace; 9T rental of
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minium unit

a condo
prohibition

Lhat this
4atiocn ¢o en
jon assesnment

of the AsB0C
£ such

{f an Assoclat
e or dispose ©

non-payment ]
minium units, and the right teo sell, lens
condominium unit a8 provided in the Declnration.
ARTICLE X1V '
INCORYOFAIION
Rrex HaaE» acting 88 the 1ncorporator under the colorade
ﬂonpro?it Corporution Acty gigns and acknowledges theseé Articles
of Incorporation for guch corporation on the date 1ndicated
hereinbelnu.
INCOBPOBATOR:

ex nass
T346 orion syree
golden, colorado gohol
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4 pefore me

] aclmouledge
» A. D.

The foregoing i
day OI‘Q‘A“ o

this 202
1974, ©Y Rex Haag:
Witness my nhend and ottlcial seadl.
sres: 77'4p 9‘4/97“['-’

My commission exp
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of the State of Coloredo
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gecond: The sddress of ite RECISTERED OFFICE u...:l:.'aﬁ..mm-u.-..m..mu...m..,....
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Fourth: The sddress of its registened office end the address of the business office of its registered
ageni, 88 chenged, will be identical

Fifth: The sddress of its place of bustness in wonan Is ..,...3355..Mnbnl...m.ndu....
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*§ixth: REGARDING FOREIGN CORPORATIONS: THIS STATEMENT MAY BE EXECUTED
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CORPORATION BY THE REGISTERED AGENT.
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