ENERGY Generalinfo CAPEX TEUR Financial data
DEVELOPMEN VAT refond Teo aen ) FortoTpraet Cost VAT Do Lonstorm fmancing Ivestment PR
Taxcredit for VAT TeuR 328000) cadytobuld project €13750 €00 €00 Gearing 000% oo
cauit 88 scenaro: " ) €PC ot incl panclstinverter) €126500  €25%00 €00 Netequity  10000% S csomss
J 10years o1 101% PUpanels €181500 €360 €5075 Iterestrate 0.00%
Prectof PV plant(ota capacity] s 25 years o leam e Iverters €30250  €a050  €1513, Repayment Duraton 0 vear
Curent sage. RTStprenTs Project R Gidcomection  €37500  €7500 €00 Grace period 0 vear
Cost of the praject (TEUR) - esoas7s 10years o1 101% leSsevice  €2000 €400 €00 Deprecation  4.00% - 25y
K 1/2017 25 years 1480%  12.69% Other operational costs  €300.0 €00 €00 Corporatetax  18.00%
Start el. Generation September 15/2018 Proiect NPV 25 vears = es2087  €54700] 20.00%
yeat 1130) 10yr - 0.00) Total capEx €0.91316 €/kwp = eso2s) Discount rate ___0.00% per year
‘The calculation is made for two scenarios regarding the price of electricity after end of FiT:
1) Our company's assumptions - 0,1 EUR/KWh.
2) The price at which the Regional Power System was ready to buy electricity a few months ago - 0.04 EUR/KWh = This price is understated, because it is below the market price.
Scenario # 1 after FiT abolition.
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Project's cash flows. 918919 919920 920921 921922 922923 923924 924925 925926 926927 927928 928929 929930 930931 931932 932933 933930 930935 935936 936937 0937938 938939 939940 9.409.41 941942 9.42.9.43
[ Revenue and costs TEUR 1 2 s 4 s s 7 12 1 14 15 16 G 18 19 0 2 2 7 ) 2
Etectic Mwh 6215618 6116567 6067635 970941 5923173 182150 690007 5644487 5599331 5554535 5510100 5466018 5422291 5378913 53308 5293104 5250849 5208842 SLTLTL 5125834
Green tarif, EUR per MWF 15000 15000 15000 1000 15000 15000 15000 15000 15000] 15000
Scenaro # 1 afe Fi abolon 10000 1000 10000 10000 10000 1000 10000 10000 10000 10000 10000 10000 10000 10000
Scenario #2 ater FT abolon wo0| 4000 4000 4000 w00 w000 aooo 4000 4000 000 a0 oo a0 4000
Revenue. VAT excluded 032343 924884 017485 O10145 007864 69564l G@BAT6  GBLS6S 67A1 861323  86038H
Scemrio#1| 63070 sedy 55933 SSsase  SSI010  SG602 229  SVRS1  SISSS 29319 5085 0884 SI717 25
Semrio#2| 372053 25779 323973 amisi 20404 alsea  Jies 21515 21435 211728 210034 208354 206687 205033
VAT Toas 1871 1849 18028 160573 179128 17769 17274 L7863 L7 172077
Scnaio#1] 127018 12850  1US® 11091 0202 108320 108445 107578 106718 10ss 10017 104177 103343 102517
Scenario#2|  7asol  asise w95 a3 aosi  ayos  an7s a3 aes e o007 aern a3y 100
Revenue, VAT included 1118311 1L0%61 110098 1092174 1083437 1074769 1066L7I 1057642 1045181 10407 1032461
Scenaio#1) 762081 @338 671520 ee6sad 661212 655922 650675 645470 60306 6SLES 60002 625061 610061 615100
Scenario#2| a7saa 270935 268768 206618 ooaass 262360 260270 28188 256120 25073 252041 250020 248024 206040
Operationsl cost 1000 61000 81000 81000 61000 81000 81000 8000 _ -$1000 61000 81000 81000 81000 81000 _ -$1000 61000 _ -B1000 81000 81000 -§1000 61000 61000 81000 81000 _-81000
EBITOA 097811 1078861 101998 1011174 1002437 899769 SE5L71 876642 968181 959787 951461
GBloSH 59338 SB20  SSSSA4  SS0212 57922 SE7S S0 SSA06  SSALSS  S9L0Z  SMOGL 5061 53100

Depreciation of fixed assets
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EBIT 868576 859626  BS0LAT 841939 83202 624534 815935 607407 798945  7.00552
51845 427108 421685 416309 410977  0S687 400440 395235 390071 3948 IBET 3466 36926 36465
197309 20700 18533 1638 14250 12134 10035 7953 587 3838 1805 211 2211 4135
Interest expens on the loan 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
EBT (Profit before tax) 568576 859626  BS0LAT 841939 833202 624534 815935 607407 798945  7.0055
51845 427108 421685 416309 410977  40S687 400440 395235 390071 3948 IBET 34626 36926 36465
Scenario#2| 197309 20700 18533 16383 1250 12130 10035 7953 587 3838 1806 211 2211 413
VAT refund
VAT 463500 43445 L8O 182029 180573 179128 177695 L7674 L7463 -LTAES 172077
Scenario#1| 127014 112850 111987 111091 110202 109320 -108446 107578 106718 05864 105017 104177 103343 10257
nario#2| 74591 4SS5 44795 4436 4081 43728 4375 43031 42687 42346 42007 41671 41337 41007
Tncome tax T22778 121457 120105 116784 117475 LI6173 114883 11304 112335 111076 109827
Scenario#1| 69270 5658 55746 54939 SAL40  53A6 52559 51778 SI04  S0235 49473 48717 47967 47223
Scenario#2| 2208 000 000 000 000 oo o 000 000 000 000 00 000 0w
Net profit 74797 694744 SATLAS 541126 53515 520233 523358 517529 511747 506012 500322
Scenario#1| 315565 257655 253952 250279 246636 243021 23435 23878 232350 228643 25377 21932 255 2151%6
Scenario#2| 100629 24456 26262 28054 29831 31594 33343 35078 3600 38507 40201 41881 4358 4520
Total cash flow 187853  BE079 716380 710361 704391 6IBA6E 692593 686164 680982 61247 669557
Scenario#1| 4BAS00 426890 423187 41954 4171 412256 A08670  AOSLI3  4DISES  3OR084 3612 9ILE7 37750 3843sl
Scenario#2| 269860 14775 142973 141181 13404 137641 135892 134157 132435 13078 129034 127354 125687 124033
Return of bank loan 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0. 0.00 0.00 0.0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
‘Cash-Flow net 1878532 663979 716380 710361 704391 6BA6E 602593 686164 680982 675247 669557
Scenario#1| 4BAB00 426890 423187 41954 4171 412256 A8670  AOSLI3 DI 39084 3612 9ILE7 37750 38436l
42| 269860 14775 142973 41181 13404 137641 135892 134157 132435 130728 129034 127354 125687 124033
Cash-Flow- growingnet 137653 224251 295680 366925 437364  S072L1  ST6470  GASIA7 713245 780770 847725
Scenario#1| 896205 938894  SBI213 1023165 1064752 1105977 146844 U736 1227514 167322 1306784 145900 1384675 1423112
Scenario#2| 874712 889190  S03487 917605 031506 945310 o58E09  O723L5  OmSSSE  S9ReL1 1011534 1024270 1036838 1049242
Information for calculation of financial indicators.
[ 1 3 4 5 6 7 8 s 10 i 12 1 14 15 16 17 18 1 20 21 2 2 2% 3
Cashflow 022375 1378532 86379 716380 710361  70M351 G468 692593  GRGTEH  6A09E2 675247 669557  ABMB00  A6890  A23LE7 41954 AISB7L 412256 08670  AOSLI3  4DISSS 398084 394612 391L67 387750  38a3sl
5022375 1378532 863079 716380 710361 704351 G468 692593 G676 680982 675247 669557 269864  M47279 142973  141LB1 139404 17641 13583 130157 132435 130728 129034 127354 125687 124033
Cumulative C-Flow 5022375 3643843 2779864 2063484 -1353123 648732 49736 742329 1429093 2110075 2785322 3454880 3939679 4366570 47.897.57 5209271 5625142 60.373.98 6446068 6851181 72527.66 7650850 8045462 8436629 8824380 9205740‘
5022375 364343 2779864 2063484 35323 6432 49736 742329 1429093 2010075 2785322 4S8R0 24743 A0SAAS 4227432 4366614 4S0R018 4GASGSS 4781550 4915707 S04BL42 SL7BBI0 SIOT04 5435257 560944 5684977
Prolect IRR 2SN 2So% 2062 A277% AT 03K A% 6% BG% 1003 1L26%  1191%  1239%  1277%  1309%  1336% 1357 D376%  LO1%  1408%  14IS%  1420%  143% 138K 14.00%
2SS a2so% ek a277% 497 0% 402%  669%  BG% 103  1126%  1191%  1180%  1195%  1208%  1219%  1226%  1236% 1243  1249%  1a5a%  1259%  126%  1266%  126%%
Please Note 1. and term will prefer Contanct Us - We always reply immediately
2 rt o It // Investment Director of J&S ~ Serhii Zghurovskyi
3 money transfer -flow, when ir model. " il i it i i

glad to give answers to all Your questions!
Always available for You:

Mobile: 438099 2605775
4380973098604
zghurovskii@gmail.com
25@solar-is.com
438099 2605775
438099 2605775
mercedes1234593
www.solar-is.com

E-maill:

‘Scenario # 1 after FiT abolition.
‘Scenario # 2 after FiT abolition.

‘Scenario # 1 after FiT abolition.
‘Scenario # 2 after FiT aboliion.

‘Scenario # 1 after FiT abolition.
‘Scenario # 2 after FiT abolition.
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