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· :ƵŵƵ͛ĂŚ 
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/Ŷ�ƚŚĞ�ŶĂŵĞ�ŽĨ��ůůĂŚ͕�ƚŚĞ��ĞŶĞĮĐĞŶƚ͕�ƚŚĞ�DĞƌĐŝĨƵů� 
%\�$O-
$VU��WKH�WLPH������ 9HULO\��PDQ�LV�LQ�ORVV����� ([FHSW�WKRVH�ZKR�EHOLHYH��LQ�,VOkPLF�0RQRWKHLVP��
DQG�GR�ULJKWHRXV�JRRG�GHHGV��DQG�UHFRPPHQG�RQH�DQRWKHU�WR�WKH�WUXWK��L�H��RUGHU�RQH�DQRWKHU�WR�SHU�
IRUP�DOO�NLQGV�RI�JRRG�GHHGV��$O-0D
UXI��ZKLFK�$OOkK�KDV�RUGDLQHG��DQG�DEVWDLQ�IURP�DOO�NLQGV�RI�VLQV�DQG�
HYLO�GHHGV��$O-0XQNDU��ZKLFK�$OOkK�KDV�IRUELGGHQ���DQG�UHFRPPHQG�RQH�DQRWKHU�WR�SDWLHQFH��IRU�WKH�VXI�
IHULQJV��KDUPV��DQG�LQMXULHV�ZKLFK�RQH�PD\�HQFRXQWHU�LQ�$OOkK
V�&DXVH�GXULQJ�SUHDFKLQJ�+LV�UHOLJLRQ�RI�

,VOkPLF�0RQRWKHLVP�RU�-LKkG������� 
6XUDK�$O-¶$VU������-� 
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)URP�WKH�3XEOLVKHU 
-XO\���������� 

$V-VDODDPX-DODLNXP��,QGHHG��DOO�SUDLVH�LV�IRU�$O�
ODDK��ZH�SUDLVH�+LP��DQG�ZH�VHHN�+LV�KHOS�DQG�ZH�
VHHN�+LV�IRUJLYHQHVV� 

$QG�ZH�VHHN�UHIXJH�LQ�$OODDK�$]]D�ZD�-DO��IURP�
WKH�ZLFNHGQHVV�RI�RXUVHOYHV�DQG�IURP�RXU�HYLO�
GHHGV� 

:KRHYHU�$OODDK�JXLGHV��QRQH�FDQ�PLVJXLGH�KLP�
DQG�ZKRHYHU�+H�PLVJXLGHV��OHDYHV�WR�JR�DVWUD\��
QRQH�FDQ�JXLGH�KLP� 

$QG�,�WHVWLI\�WKDW�WKHUH�LV�QR�GHLW\�ZKR�KDV�WKH�ULJKW�
WR�EH�ZRUVKLSSHG�H[FHSW�$OODDK�DORQH��DQG�WKHUH�DUH�
QR�SDUWQHUV�IRU�+LP� 

$QG�,�WHVWLI\�WKDW�0XKDPPDG��3HDFH�EH�XSRQ�KLP��
LV�+LV�VODYH�DQG�0HVVHQJHU�� 

 

2�\RX�ZKR�EHOLHYH��)HDU�$OOkK��E\�GRLQJ�DOO�WKDW�
+H�KDV�RUGHUHG�DQG�E\�DEVWDLQLQJ�IURP�DOO�WKDW�
+H�KDV�IRUELGGHQ��DV�+H�VKRXOG�EH�IHDUHG��>2EH\�
+LP��EH�WKDQNIXO�WR�+LP��DQG�UHPHPEHU�+LP�DO�
ZD\V@��DQG�GLH�QRW�H[FHSW�LQ�D�VWDWH�RI�,VOkP�>DV�
0XVOLPV��ZLWK�FRPSOHWH�VXEPLVVLRQ�WR�$OOkK�@��
�$DO�µ,PUDDQ������� 

2�PDQNLQG��%H�GXWLIXO�WR�\RXU�/RUG��:KR�FUHDWHG�
\RX�IURP�D�VLQJOH�SHUVRQ��$GDP���DQG�IURP�KLP�
�$GDP��+H�FUHDWHG�KLV�ZLIH�>+DZZD��(YH�@��DQG�
IURP�WKHP�ERWK�+H�FUHDWHG�PDQ\�PHQ�DQG�ZRP�
HQ��DQG�IHDU�$OOkK�WKURXJK�:KRP�\RX�GHPDQG�
�\RXU�PXWXDO�ULJKWV���DQG��GR�QRW�FXW�WKH�UHODWLRQV�
RI��WKH�ZRPEV��NLQVKLS���6XUHO\��$OOkK�LV�(YHU�DQ�
$OO¤:DWFKHU�RYHU�\RX���$Q-1LVDD¶����� 

2�\RX�ZKR�EHOLHYH��.HHS�\RXU�GXW\�WR�$OOkK�DQG�
IHDU�+LP�DQG�VSHDN��DOZD\V��WKH�WUXWK��+H�ZLOO�
GLUHFW�\RX�WR�GR�ULJKWHRXV�FKDULWDEOH�GHHGV�DQG�
ZLOO�IRUJLYH�\RX�\RXU�VLQV��$QG�ZKRVRHYHU�REH\V�
$OOkK�DQG�+LV�0HVVHQJHU��6$:��KH�KDV�LQGHHG�
DFKLHYHG�D�JUHDW�DFKLHYHPHQW��L�H��KH�ZLOO�EH�VDYHG�
IURP�WKH�+HOO-ILUH�DQG�ZLOO�EH�DGPLWWHG�WR�3DUD�
GLVH����$O-$K]DDE������-��� 

7R�SURFHHG��,QGHHG��WKH�PRVW�WUXWKIXO�6SHHFK�LV�WKH�
%RRN�RI�$OODDK� 

$QG�WKH�EHVW�JXLGDQFH�LV�WKH�JXLGDQFH�RI�0XKDP�
PDG��3HDFH�EH�XSRQ�KLP��� 

$QG�WKH�ZRUVW�DIIDLUV�DUH�WKH�QHZO\�LQYHQWHG�PDW�
WHUV��LQ�'HHQ�� 

(YHU\�QHZO\�LQYHQWHG�PDWWHU�LV�D�UHOLJLRXV�LQQRYD�
WLRQ� 

$QG�HYHU\�UHOLJLRXV�LQQRYDWLRQ�LV�PLVJXLGDQFH� 

$QG�HYHU\�PLVJXLGDQFH�LV�LQ�WKH�+HOOILUH� 

:H�DUH�ZLWKLQ�WKH��VW����GD\V�RI�'KXO�+LMMDK��:H�
VKRXOG�EH�MXVW�OLNH�3URSKHW�0XKDPPDG�VDZ���WUHDW�
LQJ�WKHVH�ILUVW����GD\V�RI�'KXO�+LMMDK�WKH�VDPH�DV�
ZH�WUHDWHG�WKH�ODVW����QLJKWV�RI�5DPDGKDQ��,Q�RWKHU�
ZRUGV�ZH�VKRXOG�WLJKWHQ�RXU�EHOW�DQG�LQFOXGH�RXU�
IDPLO\�LQ�SUD\HU��IDVWLQJ��GRLQJ�JRRG�GHHGV�DQG�
VWD\LQJ�DZD\�IURP�HYLO�EDG�GHHGV��'RQ¶W�SDVV�WKLV�
RSSRUWXQLW\�WR�VHHN�$OODDK¶V�UHZDUGV��7KHVH�GD\V�
DUH�HVSHFLDOO\�IUXLWIXO�EHFDXVH�WKH\�KDYH�³7KH�'D\�
RI�$UDIDK´�ZKLFK�LV�WKH��WK�RI�'KXO�+LMMDK��DQG�DO�
VR�WKH���WK�RI�'KXO�+LMMDK�ZKLFK�LV�³(LGXO�$GKDD´��
7DNEHHU� 

7KH���WK�RI�'KXO�+LMMDK�LV�IROORZHG�E\�WKH�GD\V�RI�
7DVKUHHT��WKH���WK����WK��DQG���WK�RI�'KXO�+LMMDK���
0RUH�GHWDLOV�DERXW�WKHVH�GD\V�DQG�ZKDW�VKRXOG�EH�
GRQH�FDQ�EH�IRXQG�DW� 

dŚĞ�ĚĂǇƐ�ŽĨ�dĂƐŚƌĞĞƋ�-�/ƐůĂŵ�YƵĞƐƟŽŶ�Θ��ŶƐǁĞƌ�
;ŝƐůĂŵƋĂ͘ŝŶĨŽͿ� 

��0D\�$OODDK��7KH�$OPLJKW\��EOHVV�HYHU\RQH¶V�IDVW�
LQJ�DQG�+DMM�RU�8PUDK��3OHDVH�NQRZ�WKDW�ZH�DUH�
ZRUNLQJ�FRQVWDQWO\�WR�LPSURYH�RXU�ZHEVLWH�DQG�
PDJD]LQH��DQG�WR�DOVR�SURYLGH�0XVOLPV�DQG�QRQ-
0XVOLPV�D�PHDQV�WR�OHDUQ�DERXW�$OODDK�DQG�+LV�
0HVVHQJHUV��,�SUD\�WKDW�$OODK��7KH�0LJKW\�DQG�0D�
MHVWLF��XVHV�RXU�ZRUN�WR�VSUHDG�WKH�:RUG�RI�$OODDK��
DQG�EOHVVHV�DOO�RI�WKRVH�ZKR�UHDG�DQG�VXSSRUW�WKH�
/RV�$QJHOHV�6SHFLDO�%XOOHWLQ�PDJD]LQH�DQG�ZHE�
VLWHV�WR�HQWHU�3DUDGLVH��$PHHQ��6DODDPV� 

6KDIHHT�4DDVLP�—�3XEOLVKHU�(GLWRU 

dŚĂŶŬ�zŽƵ�ĨŽƌ�ƌĞĂĚŝŶŐ͊� 
/Ŷ�ƚŚĞ�ĨƵƚƵƌĞ�ƚŚĞ�>�^��ǁŝůů�ŽŶůǇ�ďĞ�ĂǀĂŝůĂďůĞ�ŽŶůŝŶĞ�Ăƚ  ͗

ǁǁǁ͘ůĂƐď͘ŽƌŐ� 
ĂŶĚ�ŽƵƌ�ďůŽŐ�ŝƐ�Ăƚ͗�ǁǁǁ͘ƐĂůĂĮĐŝƚǇ͘ŽƌŐ�ĂŶĚ� 

ǁǁǁ͘ĂďƵďĂŬƌƐƚŽƌĞ͘ĐŽŵ 
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%\�6KDIHHT�$��4DDVLP 

,Q�WKH�QDPH�RI�$OODK��ሼ���WKH�0RVW�*UDFLRXV��WKH�0RVW�

0HUFLIXO��:H�VKRXOG�DOO�WU\�WR�LQFUHDVH�RXU�NQRZOHGJH�
RI�WKH�$OPLJKW\�&UHDWRU—$OODK���ሼ����:H�JHW�VRPH�
NQRZOHGJH�LQIRUPDWLRQ�DERXW�RXU�GHHQ�IURP�RXU�SDUHQWV�
DQG�IULHQGV��:H�JHW�PRVW�RI�RXU�NQRZOHGJH�LQIRUPDWLRQ�
IURP�WKH�,PDP�DQG�0XVOLP�WHDFKHUV�DW�WKH�0DVMLG�ZH�
DWWHQG��+RZHYHU��XQIRUWXQDWHO\��WKHUH�LV�D�ORW�RI�PLVLQ�
IRUPDWLRQ�WKDW�ZH�JHW�IURP�WKH�HGXFDWLRQDO�V\VWHP��PH�
GLD�DQG�VRFLDO�PHGLD��'D¶ZDK�LV�LPSRUWDQW�EHFDXVH�ZH�
KDYH�WR�GLVVHPLQDWH�WKH�WUXWK�WR�³HOLPLQDWH�WKH�IDOVH�
KRRG´��'D¶ZDK�LV�KRZ�ZH�GR�LW� 

$FFRUGLQJ�WR�PDQ\�VFKRODUV�LQ�WKLV�ILHOG�WKH�WHUP�
'D¶ZDK�DSSOLHV�WR�FRQYH\LQJ�WKH�PHVVDJH�RI�,VODP�WR�
QRQ-0XVOLPV�DQG�0XVOLPV��DQG�LQYLWLQJ�WKHP�WR�$OODK��
1RQ-SUDFWLFLQJ�DQG�ORVW�0XVOLPV�QHHG�WR�EH�UHHGXFDWHG�
DQG�PRWLYDWHG�WR�EHFRPH�EHWWHU�0XVOLPV��WKH\�EHOLHYH�
WKH\�DOUHDG\�NQRZ�$OODK���ሼ���DQG�KDYH�EHHQ�JLYHQ�WKH�
FRQFHSW�RI�7$:+(('��6RPH�REMHFWLYHV�RI�'D¶ZDK�DUH�
DV�IROORZV��� 

�D��&RQYH\LQJ�WKH�PHVVDJH�RI�,VODP�WR�QRQ-0XVOLPV�
DQG�LQYLWLQJ�WKHP�WR�$OODK���ሼ�� 

�E��0DNLQJ�HIIRUWV�WR�UHPRYH�PLVLQIRUPDWLRQ�DERXW�,V�
ODP�DQG�0XVOLPV�IURP�WH[WERRNV��UHIHUHQFH�PDWHULDO�DQG�
PHGLD��� 

�F��0DNLQJ�HIIRUWV�IRU�WKH�LQWHJUDWLRQ�RI�QHZ�0XVOLPV�
LQWR�WKH�0XVOLP�FRPPXQLW\�� 

�G��'HYHORSLQJ�PDWHULDO�UHVRXUFHV��UHFUXLWLQJ�PDQSRZHU�
�YROXQWHHUV��DQG�SURYLGLQJ�WUDLQLQJ�IRU�'D
ZDK�ZRUNHUV��� 

2QH�PXVW�UHDOL]H�WKDW�WKH�JRDO�RI�'D¶ZDK�WR�QRQ-
0XVOLPV�LV�QRW�WR�FRQYHUW�WKHP��LQ�IDFW�GR�QRW�H[SHFW�LW��
EXW�WKH�JRDO�LV�WR�LQIRUP�WKHP�DQG�HGXFDWH�WKHP��7KDW�LV�
RXU�RQO\�GXW\��'D¶ZDK�ZLWK�WKH�LQWHQWLRQ�RI�FRQYHUVLRQ�
PLJKW�PDNH�\RX�WRR�DJJUHVVLYH�DQG�PLJKW�PDNH�\RX�
FRPH�RQ�WRR�VWURQJ��KHQFH�VFDULQJ�WKHP�DZD\��� 

,V�'D¶ZDK�D�GXW\�RQ�HYHU\�0XVOLP"� 

<HV��LW�LV�D�GXW\�DVVLJQHG�E\�$OODK��� 

,Q�WKH�4XU
DQ�$OODK��ሼ���KDV�SODFHG�WKH�UHVSRQVLELOLW\�
RQ�WKH�0XVOLP�8PPDK�WR�FRQYH\�WKH�PHVVDJH�RI�
,VODP�WR�PDQNLQG��$OODK���ሼ���VD\V�LQ�6XUDK�$O-
%DTDUDK���7KXV�:H�KDYH�DSSRLQWHG�\RX�D�MXVW�
QDWLRQ��PRGHO�FRPPXQLW\�DQG�8PPDK���WKDW�
\RX�PD\�EH�ZLWQHVVHV�DJDLQVW�PDQNLQG��DQG�WKDW�
WKH�0HVVHQJHU�PD\�EH�D�ZLWQHVV�RYHU�\RX����$O-
4XU
DQ������� 

:H�ILQG�QXPHURXV�YHUVHV�LQ�WKH�4XU
DQ�RQ�WKH�VDPH�
WRSLF��+HUH��³ZLWQHVVLQJ´�PHDQV�WR�FRQYH\�WKH�
PHVVDJH�RI�,VODP��L�H��WR�FDOO�SHRSOH�WRZDUGV�$OODK�
�GD
DD�LODOODK�DV�LQ�WKH�4XU
DQ���������³$QG�ZKR�LV�
EHWWHU�LQ�VSHHFK�WKDQ�KH�ZKR�VD\V�0\�/RUG�LV�
$OODK���ሼ���DQG�WKHQ�VWDQGV�ILUP�DQG�LQYLWHV�PHQ�
WR�$OODK¶V�UHOLJLRQ��DQG�GRHV�ULJKWHRXV�GHHGV��
DQG�VD\V��³,�DP�RQH�RI�WKH�0XVOLPV´� 

3URSKHW�0XKDPPDG��3HDFH�EH�XSRQ�KLP��FRPSOHWHG�KLV�DV�
VLJQPHQW�LQ�KLV�OLIHWLPH�E\�FRQYH\LQJ�WKH�PHVVDJH�
WR�WKH�HQWLUH�$UDELDQ�3HQLQVXOD�DQG�VHQGLQJ�OHWWHUV�
WR�WKH�KHDGV�RI�VXUURXQGLQJ�FRXQWULHV��,Q�KLV�.KXW�
EDK�RI�KLV�IDUHZHOO�KDMM�KH�SDVVHG�RQ�WKH�UHVSRQVL�
ELOLW\�WR�HYHU\�0XVOLP�ZKHQ�KH�VDLG���7KRVH�ZKR�
DUH�SUHVHQW�VKRXOG�FRQYH\��P\�PHVVDJH��WR�WKRVH�
ZKR�DUH�QRW����%XNKDUL���� 

+H�GLG�QRW�DOORZ�XV�WR�ZDLW�XQWLO�ZH�DUH�D�SHUIHFW�
,VODPLF�VRFLHW\�EHIRUH�EHJLQQLQJ�WR�FRQYH\�WKH�
PHVVDJH��3URSKHW�0XKDPPDG��3HDFH�EH�XSRQ�KLP��GLG�QRW�
ZDLW�XQWLO�D�IHZ�FRQYHUWV�JUHZ�XS�WR�GHYHORS�DQ�
,VODPLF�VRFLHW\�QRU�GLG�KH�ZDQW�XV�WR�ZDLW��+H�VDLG�
DV�JLYHQ�LQ�%XNKDUL���&RQYH\�IRU�PH��WR�WKH�SHR�
SOH��HYHQ�LW�EH�VLQJOH�D\DK��YHUVH����� 

1R�RQH�DV�DQ�LQGLYLGXDO�RU�DV�D�FRPPXQLW\�FDQ�GH�
OD\�XQWLO�SHUIHFWLRQ�LV�DFKLHYHG��DV�VRRQ�DV�\RX�
KDYH�VRPH�NQRZOHGJH�RI�,VODP�\RX�KDYH�D�GXW\�WR�
FRQYH\�LW�WR�WKRVH�XQIRUWXQDWH�SHRSOH�ZKR�NQRZ�
OLWWOH�RU�QRWKLQJ�DERXW�,VODP�DQG�LQYLWH�WKHP�WR�LW��� 

7KH�HPSKDVLV�LV�RQ�WKH�WUDQVPLVVLRQ�RI�WKH�PHVVDJH�
RI�,VODP�WR�RWKHU�KXPDQ�EHLQJV��:H��WKH�0XVOLPV��

;�ŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϮϱͿ 

^ƵƉƉŽƌƚ�ƚŚĞ��Ă͛ǁĂŚ 
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1DUUDWHG�$QDV�ELQ�0DOLN� 

7KH�3URSKHW���༞�VDLG���)DFLOLWDWH�
WKLQJV�WR�SHRSOH��FRQFHUQLQJ�UH�
OLJLRXV� PDWWHUV��� DQG� GR� QRW�
PDNH� LW�KDUG� IRU� WKHP�DQG�JLYH�
WKHP� JRRG� WLGLQJV� DQG� GR� QRW�
PDNH� WKHP� UXQ� DZD\� �IURP� ,V�
ODP�� 
 
�6DKLK�$O�%XNDUL� 9RO�����%RRN����+DGLWK����Ϳ 

 
�ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ 

^ŚĂĨĞĞƋ��͘�YĂĂƐŝŵ 
�ŚĂŝƌ 

 

DĂŶĂŐĞŵĞŶƚ 
^ŚĂĨĞĞƋ��͘�YĂĂƐŝŵ 
�ĚŝƚŽƌ-ŝŶ-ĐŚŝĞĨ 

�ďĚƵů-DĂũĞĞĚ�YĂĂƐŝŵ 
�ƐƐŝƐƚĂŶƚ��ĚŝƚŽƌͬƉƌŽĚƵĐƟŽŶ� 

 

>ŽƐ��ŶŐĞůĞƐ�^ƉĞĐŝĂů��ƵůůĞƟŶ� 
DĂŐĂǌŝŶĞ 

ϴϭϱ�E�>Ă��ƌĞĂ��ǀĞ�ηϮϲϮ 
/ŶŐůĞǁŽŽĚ͕����ϵϬϯϬϮ 

;ϯϭϬͿ�ϵϰϲ-ϮϮϲϵ 
ǁǁǁ͘ůĂƐď͘ŽƌŐ 

�ŵĂŝů͗�ƐŚĂĨĞĞƋΛůĂƐď͘ŽƌŐ 
 

tƌŝƚĞƌƐ 
�ďƵ��ďĚƵů-DĂũĞĞĚ 
�ƌ͘ �DĂĐĞ��ďĚƵůůĂŚ 
^ŚĂĨĞĞƋ��͘�YĂĂƐŝŵ 

 
^ĂůĂĮ�ŝƚǇ 

tǁǁ͘ƐĂůĂĮĐŝƚǇ͘ ŽƌŐ 
 

�ďƵ��ĂŬƌ�DĂƌŬĞƚƉůĂĐĞ 
ĂďƵďĂŬƌƐƚŽƌĞ͘ĐŽŵ 

 
>ŽƐ��ŶŐĞůĞƐ�/ƐůĂŵŝĐ� 

�ŚĂŵďĞƌ�ŽĨ��ŽŵŵĞƌĐĞ 
ǁǁǁ͘ůĂŝĐŽĐ͘ŽƌŐ 

�ŵĂŝů͗�ƐŚĂĨĞĞƋΛůĂŝĐŽĐ͘ŽƌŐ 
 

YĂĂƐŝŵ�WƵďůŝĐĂƟŽŶƐ 
YĂĂƐŝŵ͘ĐŽŵ 

WĂƌĞŶƚ�ĐŽŵƉĂŶǇ 
;ϯϭϬͿ�ϵϰϲ-ϮϮϲϵ 

�ŵĂŝů͗�ƐŚĂĨĞĞƋΛůĂƐď͘ŽƌŐ 

�˶ϢϴΣ˶ή͉ϟӸ�Ϧ˶ ӡ˰ Ϥ˴ ˶Σή͉ϟӸ�Ϳ˶Ӹ�Ϣ  δ˶Α
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Ϳ� ሒጤ ሔዠ
᠐
ቦᅶ; � 

6D\��2�0XKDPPDG��6$:�����+H�LV�$OOkK���WKH��2QH����� �$OOkK-XV-6DPDG�>$OOkK�
WKH�6HOI-6XIILFLHQW�0DVWHU��:KRP�DOO�FUHDWXUHV�QHHG���+H�QHLWKHU�HDWV�QRU�
GULQNV�@����� �+H�EHJHWV�QRW��QRU�ZDV�+H�EHJRWWHQ���� �$QG�WKHUH�LV�QRQH�FR-
HTXDO�RU�FRPSDUDEOH�XQWR�+LP���������6XUDK�,NKODV������-��� 



 ϳ  

 

)RXQGDWLRQV�RI�,VODPLF�)LQDQFH—5LEDD��3DUW��� 
,VODPLF�)LQDQFH�6HULHV��9ROXPH����,VVXH�� 
%\�'U��0DFH�$EGXOODK 

�&RQWLQXHG�IURP�/$6%�0DJD]LQH�5DPDGKDQ������ 

5LEƗ�� � 5LEƗ� LV� GHILQHG� GLIIHUHQWO\� GHSHQGLQJ� RQ� LWV�
XVDJH��7KH�SDUWLFXODU�IRUP�RI�ULEƗ�FDOOHG�LQWHUHVW��DQG�
DOWHUQDWLYHO\�XVXU\�ZKHQ�LQWHUHVW�LV�GHHPHG�H[FHVVLYH�
RU� XQUHDVRQDEO\� KLJK�� KDV� EHHQ� SURKLELWHG� LQ� RWKHU�
UHOLJLRQV� DQG� VRFLHWLHV� EHIRUH� WKH� HVWDEOLVKPHQW� RI�
,VOƗP�� PRVW� QRWDEO\� LQ� WKH� /DZ� RI� 0RVHV� �0XVD���
3HDFH� EH� XSRQ� KLP�� 6HH� ([RGXV� ������� /HYLWLFXV�
�����-����'HXWHURQRP\������-����7KHVH�SURKLELWLRQV��
DV�IRXQG�LQ�H[WDQW�FDQRQLFDO�-XGDLF�ODZ�DSSO\�WR�OHQG�
LQJ� EHWZHHQ� -HZV� DQG� WR� WKH� SRRU� DPRQJ� WKHP�
�0RVHU�� ������� 7KH�&DWKROLF� WKHRORJLDQ�� 6W�� 7KRPDV�
$TXLQDV�� GUDZLQJ�RQ�6FULSWXUH�� FRQGHPQHG�DOO� LQWHU�
HVW� DV� XVXU\�� ZKLOH� 0DUWLQ� /XWKHU�� WKH� 3URWHVWDQW�
PRQN�� OLNHQHG� XVXU\� WR� PXUGHU� �*RHW]�� ������� 7KH�
FRQFHSWXDO� FRQGHPQDWLRQ� GRHV� QRW� HQG� LQ� RWKHU� UHOL�
JLRQV��EXW�DOVR�LQFOXGHV�HWKLFDO�DQG�SKLORVRSKLFDO�FRQ�
GHPQDWLRQV�� 7KH� FODVVLFDO� *UHHN� SKLORVRSKHUV�� 3ODWR�
DQG�$ULVWRWOH��ERWK�SURKLELWHG�LQWHUHVW�RQ�ORDQV��$ULV�
WRWOH�GHVFULEHG�WKLV�IRUP�RI�FRPPHUFH�DV�WKH�³ELUWK�RI�
PRQH\�IURP�PRQH\´�DQG� WKH�PRVW�XQQDWXUDO� IRUP�RI�
FRPPHUFH���$ULVWRWOH�ZURWH�WKDW�PRQH\�LV�³LQWHQGHG�WR�
EH� XVHG� LQ� H[FKDQJH�� EXW� QRW� WR� LQFUHDVH� DW� LQWHU�
HVW´��LG�� 

/LQJXLVWLF� 'HILQLWLRQ�� 5LEƗ� FRPHV� IURP� WKH� $UDELF�
YHUEDO� URRW� U-E-DD� DQG� OLWHUDOO\�PHDQV� VRPHWKLQJ� LQ�
FUHDVHG�RU�DXJPHQWHG���,W�KDV�VHFRQGDU\�FRQQRWDWLRQV�
�LVKƗUDW�� RI� H[FHVV�� JURZWK�� DGGLWLRQ�� VZHOOLQJ�� KLJK��
EHLQJ�ELJ�DQG�XVXU\��/DQH���������� 

7HFKQLFDO� 'HILQLWLRQ�� � 5LEƗ� KDV� VHYHUDO� WHFKQLFDO�
PHDQLQJV��ZKLFK� FHQWUH� RQ� WKH� QRWLRQ� WKDW� LW� LV� ³DQ\�
H[FHVV�ZLWKRXW� DQ\� FRUUHVSRQGLQJ� FRXQWHU-YDOXH� UHF�
RJQL]HG�E\�WKH�6KDUL¶DK´��,65$���������6RPH�VFKRO�
DUV� H[WHQG� WKH� PHDQLQJ� RI� ULEƗ� WR� DQ\� SURKLELWHG�
³VDOH´� RU�ZHDOWK� DFTXLUHG� LOOLFLWO\�� UHJDUGOHVV� RI� KRZ�
DFTXLUHG��LG��� 

4XU¶ƗQLF�3URKLELWLRQV��7KH�4XU¶ƗQ� GRHV�QRW�GHILQH�
ULEƗ�SHU�VH��EXW�SURKLELWV� LW�� OHDYLQJ�LW� WR� WKH�3URSKHW�
ຽ� WR�H[SODLQ��7KH�SURKLELWLRQV�LQ�4XU¶ƗQ�DUH�JHQHUDOO\�
UHIHUUHG� WR�DV�³ULEƗ�DO-4XU¶ƗQ´�E\�VFKRODUV��7KH� OLQ�

JXLVWLF� WUL-OLWHUDO� URRW� RI� ULEƗ� � έ� Ώ� � ϯ� � LV� XVHG� LQ�
4XU¶ƗQ����WLPHV��ZKLOH�ULEƗ�LWVHOI�LV�XVHG���WLPHV��LQ���
GLIIHUHQW�$\DW��6DHHG���������7KH�$\DW�DUH�DV�IROORZV� 

 

$\DW����7KH�ILUVW�PHQWLRQ�RI�ULEƗ�LQ�4XU¶ƗQ�LV�DW�������
�DQ�HDUO\�0DNNDQ�$\DW��FLUFD����-��� �&(�� 

�ϼ˴˴ϓ�α˶Ύ͉ϨϟԼ�ϝ˶ ԻϮ˴ϣ˴˸� Ըϰ˶ϓ�َϮ˵˴Αή˴˸ϴ˶˷ϟ�Ύ˱Α ˶έ˷�Ϧ ˶ϣ˷�Ϣ˵Θϴ˴˸Η ˴˯ �ԸΎϣ˴ϭ˴
�ϥ˴ϭ˵Ϊϳή˵˶Η�˳Γ ԻϮϛ˴ί˴�Ϧ ˶ϣ˷�Ϣ˵Θϴ˴˸Η ˴˯ �ԸΎϣ˴ϭ˴م��˶͉Լ�˴ΪϨϋ˶�َϮ˵Αή˴˸ϳ

�˴ϥϮ˵ϔό˶π˸Ϥ˵ϟ˸Լ�Ϣ˵ϫ˵�Ϛ˶˴ΌԸ Ի˴ϟϭ˵َ΄˴ϓ�˶͉Լ�˴ϪΟ˸ϭ˴ 
³$QG�WKDW�ZKLFK�\RX�JLYH�LQ�ULEƗ�LQ�RUGHU�WKDW�LW�PD\�
LQFUHDVH�IURP�RWKHU�SHRSOH¶V�SURSHUW\��KDV�QR�LQFUHDVH�
ZLWK�$OOƗK��EXW�WKDW�ZKLFK�\RX�JLYH�LQ�=DNDZDW�VHHN�
LQJ�$OOƗK¶V�)DFH��WKHQ�WKRVH�WKH\�VKDOO�KDYH�PDQLIROG�
LQFUHDVH�´� 

 
,EQ�.DWKHHU�LQ�KLV�7DIVLU�QRWHV�WKDW�WKLV�$\DW�UHIHUV�WR�
WKH� JLYLQJ� RI� D� JLIW� LQ� KRSHV� RI� UHFHLYLQJ� EDFN� IURP�
WKH� UHFLSLHQW�� PRUH� WKDQ� ZDV� JLYHQ�� ,W� UHVHPEOHV� D�
TXLG� SUR� TXR� RU� UHSD\PHQW� RI� D� IDYRU� ZLWK� DQ� XQ�
NQRZQ� FRXQWHU-YDOXHG� IDYRU�� 7KHUH� DUH� VRPH� GLIIHU�
HQFHV� DV� WR� WKLV� $\DW¶V� LQWHUSUHWDWLRQ�� 6RPH� KDYH�
WUDQVODWHG�ULEƗ�DV�³JLIW´��RS�FLW��6DHHG���������6HH�DO�
VR� �$O-+LODDOHH�	�.KDQ���������6FKRODUV�EHOLHYH� WKH�
$\DW��HYHQ�LI�ULEƗ�LV�WUDQVODWHG�DV�³JLIW�´�LV�QRQHWKHOHVV�
ULEƗ���8VPDQL��������� 

$\DW����7KH�QH[W�$\DW�RQ�ULEƗ�LQ�4XU¶ƗQ�ZDV�UHYHDOHG�
LQ� 0DGLQDK�� DIWHU� WKH� %DWWOH� RI� 8KXG�� FLUFD�
�$+����&(�� QHDUO\� ��� \HDUV� DIWHU� WKH� $\DW� DERYH�
�������� 

 
�Ύ˱ϔ Ի˴όο˴˸�َ Ը ԻϮ˴Α ˶ή˷ϟԼ�َϮ˵Ϡϛ˸˵΄˴Η�ϻ˴�َϮ˵Ϩϣ˴ ˴˯ �Ϧ˴ϳά͉˶ϟԼ�ΎϬ͊˴ϳ˴΄Ը Ի˴ϳ

�˴ϥϮΤ˵Ϡ˶ϔ˵˸Η�Ϣ˸Ϝ͉˵Ϡ˴ό˴ϟ�˴͉Լ�َϮ˵Ϙ͉ΗԼϭ˴م��˱Δ˴ϔ˴ό Իπ˴ϣ͊ 

�³2� \RX�ZKR�EHOLHYH��'R�QRW� FRQVXPH� ULEƗ� GRXEOHG�
DQG�PXOWLSOLHG�� EXW� IHDU�$OOƗK� WKDW� \RX�PD\� EH� VXF�
FHVVIXO´��������� 

,EQ�.DWKLU�H[SODLQV�LQ�KLV�7DIVLU�WKDW�WKH�SURKLELWLRQ�LV�
GLUHFWHG�DW�WKH�SUDFWLFH�LQ�-DDKLOL\\DK��WKH�SUH-,VODPLF�
SHULRG�LQ�$UDELD��RI� OHQGHUV�DFFUXLQJ�LQFUHDVH�RQ�WKH�
ORDQV�ZKHQ�ERUURZHUV�ZHUH�XQDEOH�WR�UHSD\�WKH�ORDQV�
LQ� D� WLPHO\� PDQQHU�� PHQWLRQLQJ� WKDW� ³WKH� FUHGLWRU�
ZRXOG�UHTXLUH�LQWHUHVW�DQG�WKLV�ZRXOG�RFFXU�\HDU�DIWHU�
\HDU� XQWLO� WKH� OLWWOH� FDSLWDO� EHFRPHV�PXOWLSOLHG�PDQ\�

;�ŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϮϲͿ 
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ሔዡ�ቲ ሔᒵᔏ ሖᏕ� ሰᒃ
ሕᒯ�ᅵᅻ; � 

:H�VDLG���*HW�GRZQ�DOO�RI�\RX�IURP�WKLV�
SODFH��WKH�3DUDGLVH���WKHQ�ZKHQHYHU�
WKHUH�FRPHV�WR�\RX�*XLGDQFH�IURP�0H��
DQG�ZKRHYHU�IROORZV�0\�*XLGDQFH��WKHUH�
VKDOO�EH�QR�IHDU�RQ�WKHP��QRU�VKDOO�WKH\�
JULHYH����� %XW�WKRVH�ZKR�GLVEHOLHYH�
DQG�EHOLH�2XU�$\kW��SURRIV��HYLGHQFHV��
YHUVHV��OHVVRQV��VLJQV��UHYHODWLRQV��HWF��-�
VXFK�DUH�WKH�GZHOOHUV�RI�WKH�)LUH��7KH\�
VKDOO�DELGH�WKHUHLQ�IRUHYHU�� 

�$O�4XU¶DDQ�����-���� 
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>ŽƐ��ŶŐĞůĞƐ�/ƐůĂŵŝĐ��ŚĂŵďĞƌ�ŽĨ��ŽŵŵĞƌĐĞ 
%\�6KDIHHT�$��4DDVLP 

%LVPLOODKLU�5DKPDDQLU�5DKHHP��$V-VDODDPX-

DODLNXP�WR�DOO�WKH�0XVOLP�EXVLQHVVHV��RUJDQL]D�
WLRQV��DQG�UHDGHUV��7KH�/RV�$QJHOHV�,VODPLF�&KDP�
EHU�RI�&RPPHUFH��/$,&2&��LV�QHZ�WR�/RV�$QJHOHV�
DQG�LV�HQJDJLQJ�LQ�RUJDQL]LQJ�DQG�EULQJLQJ�WRJHWKHU�
0XVOLP�%XVLQHVVHV�DQG�0XVOLP�2UJDQL]DWLRQV�LQ�
WKH�/RV�$QJHOHV�DQG�6RXWKHUQ�&DOLIRUQLD�DUHD�GXU�
LQJ�������LQVKD�$OODK��:KDW�EHWWHU�WLPH�RI�WKH�\HDU�
WR�ODXQFK�D�QHZ�SURIHVVLRQDO�0XVOLP�RUJDQL]DWLRQ�
WKDQ�QRZ"�$OODK�VZW��DQG�+LV�0HVVHQJHU�3HDFH�EH�XSRQ�
KLP��ZDQWV�XV�WR�HQJDJH�LQ�KDODO�DQG�VXFFHVVIXO�EXVL�
QHVVHV��7KHUH�DUH�PDQ\�QDUUDWLRQV�GHVFULELQJ�
3URSKHW�0XKDPPDG�3HDFH�EH�XSRQ�KLP��DQG�KLV�&RPSDQ�
LRQV�GRLQJ�EXVLQHVV�DOO�DURXQG�WKH�ZRUOG��HYHQ�
RYHU�����\HDUV�DJR��� 

7KH�4XU¶DQ�VSHDNV�DERXW�WUDGH�LQ�6XUDK�)DWLU�
$\DKV���-����$OODK�VD\V�³1RW�DOLNH�DUH�WKH�EOLQG�
�GLVEHOLHYHUV�LQ�,VOkPLF�0RQRWKHLVP��DQG�WKH�VHH�
LQJ��EHOLHYHUV�LQ�,VOkPLF�0RQRWKHLVP��������1RU�
DUH��DOLNH��WKH�GDUNQHVV��GLVEHOLHI��DQG�WKH�OLJKW�
�%HOLHI�LQ�,VOkPLF�0RQRWKHLVP��������1RU�DUH�
�DOLNH��WKH�VKDGH�DQG�WKH�VXQ
V�KHDW�������1RU�DUH�
�DOLNH��WKH�OLYLQJ��L�H��WKH�EHOLHYHUV��DQG�WKH�GHDG�
�L�H��WKH�GLVEHOLHYHUV���9HULO\��$OOkK�PDNHV�ZKRP�
+H�ZLOOV�WR�KHDU��EXW�\RX�FDQQRW�PDNH�KHDU�WKRVH�
ZKR�DUH�LQ�WKH�JUDYHV�������<RX��2�0XKDPPDG�
3HDFH�EH�XSRQ�KLP��DUH�RQO\�D�ZDUQHU��L�H��\RXU�GXW\�LV�WR�
FRQYH\�$OOkK
V�0HVVDJH�WR�PDQNLQG��EXW�WKH�JXLG�
DQFH�LV�LQ�$OOkK
V�KDQGV��������9HULO\��:H�KDYH�
VHQW�\RX�ZLWK�WKH�WUXWK��D�EHDUHU�RI�JODG�WLGLQJV��
DQG�D�ZDUQHU��$QG�WKHUH�QHYHU�ZDV�D�QDWLRQ�EXW�D�
ZDUQHU�KDG�SDVVHG�DPRQJ�WKHP�������$QG�LI�WKH\�
EHOLH�\RX��WKRVH�EHIRUH�WKHP�DOVR�EHOLHG��7KHLU�
0HVVHQJHUV�FDPH�WR�WKHP�ZLWK�FOHDU�VLJQV��DQG�
ZLWK�WKH�6FULSWXUHV��DQG�WKH�ERRN�JLYLQJ�OLJKW�������
7KHQ�,�WRRN�KROG�RI�WKRVH�ZKR�GLVEHOLHYHG��DQG�
KRZ�WHUULEOH�ZDV�0\�GHQLDO��SXQLVKPHQW��������
6HH�\RX�QRW�WKDW�$OOkK�VHQGV�GRZQ�ZDWHU��UDLQ��
IURP�WKH�VN\��DQG�:H�SURGXFH�WKHUHZLWK�IUXLWV�RI�

YDU\LQJ�FRORXUV��DQG�DPRQJ�WKH�PRXQWDLQV�DUH�
VWUHDNV�ZKLWH�DQG�UHG��RI�YDU\LQJ�FRORXUV�DQG�
�RWKHUV��YHU\�EODFN������$QG�OLNHZLVH�RI�PHQ�DQG�
$G¤'DZkEE��PRYLQJ��OLYLQJ��FUHDWXUHV��EHDVWV���
DQG�FDWWOH��RI�YDULRXV�FRORXUV��,W�LV�RQO\�WKRVH�ZKR�
KDYH�NQRZOHGJH�DPRQJ�+LV�VODYHV�WKDW�IHDU�$OOkK��
9HULO\��$OOkK�LV�$OO¤0LJKW\��2IW¤)RUJLYLQJ�������
9HULO\��WKRVH�ZKR�UHFLWH�WKH�%RRN�RI�$OOkK��WKLV�
4XU
kQ���DQG�SHUIRUP�$V¤6DOkW�
�,TkPDW¤DV¤6DOkW���DQG�VSHQG��LQ�FKDULW\��RXW�RI�
ZKDW�:H�KDYH�SURYLGHG�IRU�WKHP��VHFUHWO\�DQG�
RSHQO\��WKH\�KRSH�IRU�D��VXUH��WUDGH¤JDLQ�WKDW�ZLOO�
QHYHU�SHULVK�������7KDW�+H�PD\�SD\�WKHP�WKHLU�
ZDJHV�LQ�IXOO��DQG�JLYH�WKHP��HYHQ��PRUH��RXW�RI�
+LV�*UDFH��9HULO\��+H�LV�2IW¤)RUJLYLQJ��0RVW�
5HDG\�WR�DSSUHFLDWH��JRRG�GHHGV�DQG�WR�UHFRP�
SHQVH��´���� 

$OO�ZHDOWK�EHORQJV�WR�$OODK��7KH�ZRUG�7LMDDUDK�
PHQWLRQHG�LQ�D\DK����LV�UHIHUULQJ�WR�WUDGH��WUDQVDF�
WLRQV��DQG�FRPPHUFH��DQG�DSSHDUV�DERXW���WLPHV�LQ�
WKH�4XU¶DQ��$OODK�VZW��ZDQWV�XV�WR�EH�VXFFHVVIXO�
DQG�JLYHV�XV�JXLGDQFH�DQG�FRPPDQGPHQWV�WR�IRO�
ORZ��:H�DUH�WUDGLQJ�ZKDW�ZH�GHVLUH�LQ�WKLV�ZRUOG�
IRU�WKH�JDLQV�RI�WKH�-DQQDK�KHUHDIWHU���D�SODFH�WKDW�
ZLOO�QHYHU�SHULVK��+H�DOVR�VD\V��³$OOkK�ZLVKHV�WR�
PDNH�FOHDU��ZKDW�LV�ODZIXO�DQG�ZKDW�LV�XQODZIXO��
WR�\RX��DQG�WR�VKRZ�\RX�WKH�ZD\V�RI�WKRVH�EHIRUH�
\RX��DQG�DFFHSW�\RXU�UHSHQWDQFH��DQG�$OOkK�LV�
$OO¤.QRZHU��$OO¤:LVH�������$OOkK�ZLVKHV�WR�DF�
FHSW�\RXU�UHSHQWDQFH��EXW�WKRVH�ZKR�IROORZ�WKHLU�
OXVWV��ZLVK�WKDW�\RX��EHOLHYHUV��VKRXOG�GHYLDWH�WUH�
PHQGRXVO\�DZD\��IURP�WKH�5LJKW�3DWK��������$OOkK�
ZLVKHV�WR�OLJKWHQ��WKH�EXUGHQ��IRU�\RX��DQG�PDQ�
ZDV�FUHDWHG�ZHDN��FDQQRW�EH�SDWLHQW�WR�OHDYH�VH[X�
DO�LQWHUFRXUVH�ZLWK�ZRPDQ��������2�\RX�ZKR�EH�
OLHYH��(DW�QRW�XS�\RXU�SURSHUW\�DPRQJ�\RXUVHOYHV�
XQMXVWO\�H[FHSW�LW�EH�D�WUDGH�DPRQJVW�\RX��E\�PX�
WXDO�FRQVHQW��$QG�GR�QRW�NLOO�\RXUVHOYHV��QRU�NLOO�
RQH�DQRWKHU���6XUHO\��$OOkK�LV�0RVW�0HUFLIXO�WR�
\RX�������$QG�ZKRHYHU�FRPPLWV�WKDW�WKURXJK�DJ�
JUHVVLRQ�DQG�LQMXVWLFH��:H�VKDOO�FDVW�KLP�LQWR�WKH�
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dŚĞ�^ƚŽƌǇ�ŽĨ�WƌŽƉŚĞƚ�/ďƌĂŚŝŵ�;�^Ϳ� 
  %\�,PDP�,EQ�.DWKLU 

����-����$�+��—���-����$�'� 

6HFWLRQ�2QH-�7KH�6WRU\�RI�$EUDKDP��3HDFH�EH�XSRQ�
KLP� 

6RPH�RI�WKH�3HRSOH�RI�WKH�%RRN�VWDWHG�WKDW�KLV�QDPH�
ZDV�$EUDKDP�,EQ�7DULNK��,EQ�1DKXU��,EQ�6DURXJK��,EQ�
5DJKX��,EQ�3KDOLJK��,EQ�µ$KHU��,EQ�6KDOLK��,EQ�
$ULJKVKDQG��,EQ�6DP��,EQ�1RDK� 

7KH\�VDLG�WKDW�ZKHQ�7DULNK�ZDV�VHYHQW\�ILYH�\HDUV�
ROG��KH�KDG�$EUDKDP��1DKRU��1RKRXU��DQG�+DUDQ��
+DUDQ�KDG�D�VRQ�QDPHG�/RW��/XW���7KH\�DOVR�VDLG�WKDW�
$EUDKDP�ZDV�WKH�PLGGOH�FKLOG�DQG�WKDW�+DUDQ�GLHG�LQ�
WKH�OLIHWLPH�RI�KLV�IDWKHU�LQ�WKH�ODQG�ZKHUH�KH�ZDV�
ERUQ��WKH�ODQG�RI�WKH�&KDOGHDQV��$O-.DOGDQLHHQ���DOVR�
NQRZQ�DV�%DE\ORQLD��$W�WKDW�WLPH�VRPH�SHRSOH�ZRU�
VKLSHG�LGROV�RI�VWRQH�DQG�ZRRG��RWKHUV�ZRUVKLSHG�WKH�
SODQHWV��VWDUV��VXQ�DQG�PRRQ��VWLOO�RWKHU�ZRUVKLSHG�
WKHLU�NLQJV�DQG�UXOHUV�� 

$EUDKDP�ZDV�ERUQ�LQWR�WKDW�DWPRVSKHUH��LQWR�D�W\SLFDO�
IDPLO\�RI�WKDW�DQFLHQW�WLPH��7KH�KHDG�RI�WKH�IDPLO\�
ZDV�QRW�HYHQ�DQ�RUGLQDU\�LGRODWRU��EXW�ZDV�RQH�ZKR�
WRWDOO\�UHMHFWHG�$OODK�DQG�XVHG�WR�PDNH�WKH�LGROV�ZLWK�
KLV�RZQ�KDQGV��6RPH�WUDGLWLRQV�FODLPHG�WKDW�$EUD�
KDP¶V�IDWKHU�GLHG�EHIRUH�KLV�ELUWK�DQG�WKDW�KH�ZDV�
UDLVHG�E\�DQ�XQFOH�ZKRP�$EUDKDP�FDOOHG�IDWKHU��2WK�
HU�WUDGLWLRQV�VDLG�WKDW�KLV�IDWKHU�ZDV�DOLYH�DQG�ZDV�
QDPHG�$]HU�� 

,QWR�WKDW�IDPLO\�$EUDKDP�ZDV�ERUQ��GHVWLQHG�WR�VWDQG�
DJDLQVW�KLV�RZQ�IDPLO\��DJDLQVW�WKH�HQWLUH�V\VWHP�RI�
KLV�FRPPXQLW\��,Q�EULHI��KH�VWRRG�DJDLQVW�DOO�NLQGV�RI�
SRO\WKHLVP�� 

+H�ZDV�HQGRZHG�ZLWK�VSLULWXDO�XQGHUVWDQGLQJ�IURP�DQ�
HDUO\�DJH��$OODK�HQOLJKWHQHG�KLV�KHDUW�DQG�PLQG�DQG�
JDYH�KLP�ZLVGRP�IURP�FKLOGKRRG��$OODK�WKH�$OPLJKW\�
VWDWHG�� 
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��$QG�LQGHHG�:H�EHVWRZHG�DIRUHWLPH�RQ�$EUDKDP�
KLV��SRUWLRQ�RI��JXLGDQFH��DQG�:H�ZHUH�:HOO-
$FTXDLQWHG�ZLWK�KLP��DV�WR�KLV�%HOLHI�LQ�WKH�2QHQHVV�
RI�$OODK��HWF���!!��6XUDK�$QEL\DK������� 

 

'XULQJ�KLV�HDUO\�FKLOGKRRG�$EUDKDP�UHDOL]HG�WKDW�KLV�
IDWKHU�PDGH�VWUDQJH�VWDWXHV��2QH�GD\��KH�DVNHG�KLP�
DERXW�ZKDW�LW�ZDV�KH�PDGH��+LV�IDWKHU�UHSOLHG�WKDW�KH�
PDGH�VWDWXHV�RI�JRGV��$EUDKDP�ZDV�DVWRQLVKHG�DQG�KH�
VSRQWDQHRXVO\�UHMHFWHG�WKH�LGHD��%HLQJ�D�FKLOG��KH�
SOD\HG�ZLWK�VXFK�VWDWXHV��VLWWLQJ�RQ�WKHLU�EDFNV�DV�SHR�
SOH�VLW�RQ�WKH�EDFNV�RI�GRQNH\V�DQG�PXOHV�� 

2QH�GD\��KLV�IDWKHU�VDZ�KLP�ULGLQJ�WKH�VWDWXH�RI�0DU�
GXNK�DQG�KH�EHFDPH�IXULRXV��+H�RUGHUHG�KLV�VRQ�QRW�WR�
SOD\�ZLWK�LW�DJDLQ�� 

$EUDKDP�DVNHG��³:KDW�LV�WKLV�VWDWXH��IDWKHU"�,W�KDV�ELJ�
HDUV��ELJJHU�WKDQ�RXUV�´ 

+LV�IDWKHU�DQVZHUHG��³,W�LV�0DUGXNK��WKH�JRG�RI�JRGV��
VRQ��7KHVH�ELJ�HDUV�VKRZ�KLV�GHHS�NQRZOHGJH�´ 

7KLV�PDGH�$EUDKDP�ODXJK��+H�ZDV�RQO\�VHYHQ�\HDUV�
ROG�DW�WKDW�WLPH� 

<HDUV�SDVVHG�DQG�$EUDKDP�JUHZ��6LQFH�KLV�FKLOGKRRG�
KLV�KHDUW�KDG�EHHQ�IXOO�RI�KDWUHG�IRU�WKHVH�LGROV��+H�
FRXOG�QRW�XQGHUVWDQG�KRZ�D�VDQH�SHUVRQ�FRXOG�PDNH�D�
VWDWXH�DQG�WKHQ�ZRUVKLS�ZKDW�KH�KDG�PDGH��+H�QRWLFHG�
WKDW�WKHVH�LGROV�GLG�QRW�HDW��GULQN��RU�WDON��DQG�WKDW�WKH\�
FRXOG�QRW�HYHQ�WXUQ�WKHPVHOYHV�ULJKW-VLGH-XS�LI�VRPH�
RQH�WXUQHG�WKHP�XSVLGH-GRZQ��+RZ��WKHQ��FRXOG�SHR�
SOH�EHOLHYH�WKDW�VXFK�VWDWXHV�FRXOG�KDUP�RU�EHQHILW�
WKHP"� 

$EUDKDP¶V�SHRSOH�KDG�D�ELJ�WHPSOH�IXOO�RI�LGROV��LQ�
WKH�PLGGOH�RI�ZKLFK�ZDV�D�QLFKH�DFFRPPRGDWLQJ�WKH�
ELJJHVW�JRGV�ZKLFK�ZHUH�RI�GLIIHUHQW�NLQGV��TXDOLWLHV��
DQG�VKDSHV��$EUDKDP��ZKR�XVHG�WR�JR�WR�WKH�WHPSOH�
ZLWK�KLV�IDWKHU�ZKHQ�KH�ZDV�D�FKLOG��JUHDWO\�GHVSLVHG�
DOO�WKDW�ZRRG�DQG�VWRQH��:KDW�VXUSULVHG�KLP�ZDV�WKH�
ZD\�KLV�SHRSOH�EHKDYHG�ZKHQ�WKH\�HQWHUHG�WKH�WHPSOH��
WKH\�ERZHG�DQG�VWDUWHG�WR�FU\��EHJJLQJ�DQG�LPSORULQJ�
WKHLU�JRGV�IRU�KHOS�DV�LI�WKH�LGROV�FRXOG�KHDU�RU�XQGHU�
VWDQG�WKHVH�UHTXHVWV� 

$W�ILUVW��VXFK�D�VLJKW�VHHPHG�IXQQ\�WR�$EUDKDP��EXW�
ODWHU�KH�EHJDQ�WR�IHHO�DQJU\��:DV�LW�QRW�DVWRQLVKLQJ�
WKDW�DOO�WKRVH�SHRSOH�FRXOG�EH�GHFHLYHG"�:KDW�DGGHG�
WR�WKH�SUREOHP�ZDV�WKDW�KLV�IDWKHU�ZDQWHG�KLP�WR�EH�D�
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SULHVW�ZKHQ�KH�ZDV�JURZQ��+H�ZDQWHG�QRWKLQJ�PRUH�
IURP�KLV�VRQ�WKDQ�WKDW�KH�UHYHUH�WKRVH�VWDWXHV��\HW�
$EUDKDP�QHYHU�VWRSSHG�GLVSOD\LQJ�KLV�KDWUHG�DQG�GLV�
GDLQ�RI�WKHP�� 

2QH�QLJKW�$EUDKDP�OHIW�KLV�KRXVH�WR�JR�WR�D�PRXQWDLQ��
+H�ZDONHG�DORQH�LQ�WKH�GDUN�XQWLO�KH�FKRVH�D�FDYH�LQ�
WKH�PRXQWDLQ��ZKHUH�KH�VDW�UHVWLQJ�KLV�EDFN�DJDLQVW�LWV�
ZDOO��+H�ORRNHG�DW�WKH�VN\��+H�KDG�KDUGO\�VHHQ�LW�ZKHQ�
KH�UHPHPEHUHG�WKDW�KH�ZDV�ORRNLQJ�DW�SODQHWV�DQG�
VWDUV�ZKLFK�ZHUH�ZRUVKLSHG�E\�VRPH�SHRSOH�RQ�HDUWK��
+LV�\RXQJ�KHDUW�ZDV�ILOOHG�ZLWK�WUHPHQGRXV�SDLQ��+H�
FRQVLGHUHG�ZKDW�ZDV�EH\RQG�WKH�PRRQ��WKH�VWDUV�DQG�
WKH�SODQHWV�>L�H��$OODK@�DQG�ZDV�DVWRQLVKHG�WKDW�WKHVH�
FHOHVWLDO�ERGLHV�ZHUH�ZRUVKLSHG�E\�PHQ�ZKHQ�WKH\�
KDG�EHHQ�FUHDWHG�WR�ZRUVKLS�DQG�REH\�WKHLU�&UHDWRU��
DSSHDULQJ�DQG�GLVDSSHDULQJ�DW�+LV�FRPPDQG� 

7KHUHIRUH��$EUDKDP�DGGUHVVHG�KLV�SHRSOH�ZKR�ZRU�
VKLSHG�FHOHVWLDO�ERGLHV��DV�$OPLJKW\�$OODK�UHYHDOHG�� 
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WKH�KHDYHQV�DQG�WKH�HDUWK�+DQLIDQ��,VODPLF�0RQR�
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;�ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϭϬͿ 

;�ŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϭϮͿ 

dŚĞ�^ƚŽƌǇ�ŽĨ�WƌŽƉŚĞƚ�/ďƌĂŚŝŵ�;�^Ϳ�;ĐŽŶƚ͘Ϳ 



 ϭϮ  

 

FRQWUROOHG��PDQDJHG�DQG�PDGH�WR�VHUYH��7KH\�DSSHDU�
VRPHWLPHV�DQG�GLVDSSHDU�DW�RWKHUV��JRLQJ�RXW�RI�VLJKW�
IURP�RXU�ZRUOG��+RZHYHU��$OODK�WKH�$OPLJKW\�GRHV�
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IURP�+LP��+H�LV�ZLWKRXW�HQG��HYHUODVWLQJ�ZLWKRXW�GLV�
DSSHDUDQFH��7KHUH�LV�QR�RWKHU�GHLW\�EXW�$OODK�� 
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+H�KDV�JXLGHG�PH��DQG�,�IHDU�QRW�WKRVH�ZKRP�\RX�
DVVRFLDWH�ZLWK�$OODK�LQ�ZRUVKLS���1RWKLQJ�FDQ�KDS�
SHQ�WR�PH��H[FHSW�ZKHQ�P\�/RUG��$OODK��ZLOOV�VRPH�

WKLQJ��0\�/RUG�FRPSUHKHQGV�LQ�+LV�.QRZOHGJH�DOO�
WKLQJV��:LOO�\RX�QRW�WKHQ�UHPHPEHU"�$QG�KRZ�
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��$QG�UHFLWH�WR�WKHP�WKH�VWRU\�RI�$EUDKDP��:KHQ�
KH�VDLG�WR�KLV�IDWKHU�DQG�KLV�SHRSOH��³:KDW�GR�\RX�
ZRUVKLS"´�7KH\�VDLG��³:H�ZRUVKLS�LGROV��DQG�WR�
WKHP�ZH�DUH�HYHU�GHYRWHG�´�+H�VDLG��³'R�WKH\�KHDU�
\RX��ZKHQ�\RX�FDOO��RQ�WKHP�"�2U�GR�WKH\�EHQHILW�
\RX�RU�GR�WKH\�KDUP��\RX�"´�7KH\�VDLG��³1D\��EXW�
ZH�IRXQG�RXU�IDWKHUV�GRLQJ�VR�´ 

+H�VDLG��³'R�\RX�REVHUYH�WKDW�ZKLFK�\RX�EHHQ�ZRU�
VKLSSLQJ��--�<RX�DQG�\RXU�DQFLHQW�IDWKHUV"�–�9HULO\��
7KH\�DUH�HQHPLHV�WR�PH��VDYH�WKH�/RUG�RI�WKH�
µ$ODPLQ��PDQNLQG��MLQQ��DQG�DOO�WKDW�H[LVWV���:KR�
KDV�FUHDWHG�PH��DQG�LW�LV�+H�:KR�JXLGHV�PH��DQG�LW�LV�
+H�:KR�IHHGV�PH�DQG�JLYHV�PH�WR�GULQN��$QG�ZKHQ�,�
DP�LOO��LW�LV�+H�ZKR�FXUHV�PH��DQG�:KR�ZLOO�FDXVH�PH�
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:KR��,�KRSH�ZLOO�IRUJLYH�PH�P\�IDXOWV�RQ�WKH�'D\�RI�
5HFRPSHQVH���WKH�'D\�RI�5HVXUUHFWLRQ��´!!�6XUDK�
$VK-6KX¶DDUD������-��� 
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��$QG��UHPHPEHU��$EUDKDP�ZKHQ�KH�VDLG�WR�KLV�
SHRSOH��³:RUVKLS�$OODK��$ORQH���DQG�IHDU�+LP��WKDW�
LV�EHWWHU�IRU�\RX�LI�\RX�GLG�EXW�NQRZ��<RX�ZRUVKLS�
EHVLGHV�$OODK�RQO\�LGROV��DQG�\RX�RQO\�LQYHQW�IDOVH�
KRRG��9HULO\��WKRVH�ZKRP�\RX�ZRUVKLS�EHVLGHV�$OODK�
KDYH�QR�SRZHU�WR�JLYH�\RX�SURYLVLRQ��VR�VHHN�\RXU�
SURYLVLRQ�IURP�$OODK��$ORQH���DQG�ZRUVKLS�+LP�
�$ORQH���DQG�EH�JUDWHIXO�WR�+LP��7R�+LP��$ORQH��\RX�
ZLOO�EH�EURXJKW�EDFN��$QG�LI�\RX�GHQ\��WKHQ�QDWLRQV�
EHIRUH�\RX�KDYH�GHQLHG��WKHLU�0HVVHQJHUV���$QG�WKH�
GXW\�RI�WKH�0HVVHQJHU�LV�RQO\�WR�FRQYH\��WKH�0HV�
VDJH��SODLQO\�´ 

6HH�WKH\�QRW�KRZ�$OODK�RULJLQDWHV�FUHDWLRQ��WKHQ�ZLOO�
UHSHDW�LW��9HULO\��WKDW�LV�HDV\�IRU�$OODK�� 

6D\��³7UDYHO�LQ�WKH�ODQG�DQG�VHH�KRZ��$OODK��RULJL�
QDWHG�FUHDWLRQ��DQG�WKHQ�$OODK�ZLOO�EULQJ�IRUWK�
�UHVXUUHFW��WKH�FUHDWLRQ�RI�WKH�+HUHDIWHU��L�H���UHVXU�
UHFWLRQ�DIWHU�GHDWK���9HULO\��$OODK�LV�$EOH�WR�GR�DOO�
WKLQJV�´ 

+H�SXQLVKHV�ZKRP�+H�ZLOOV��DQG�VKRZV�PHUF\�WR�
ZKRP�+H�ZLOOV��DQG�WR�+LP�\RX�ZLOO�EH�UHWXUQHG��
$QG�\RX�FDQQRW�HVFDSH�LQ�WKH�HDUWK�RU�LQ�WKH�KHDYHQ��
$QG�EHVLGHV�$OODK�\RX�KDYH�QHLWKHU�DQ\�:DOL�
�3URWHFWRU�RU�*XDUGLDQ��QRU�DQ\�+HOSHU��$QG�WKRVH�
ZKR�GLVEHOLHYH�LQ�WKH�$\DW��SURRIV��HYLGHQFHV��YHUVHV��
OHVVRQV��VLJQV��UHYHODWLRQV��HWF���RI�$OODK�DQG�WKH�
0HHWLQJ�ZLWK�+LP��--�LW�LV�WKH\�ZKR�KDYH�QR�KRSH�RI�
0\�0HUF\��DQG�LW�LV�WKH\�ZKR�ZLOO�KDYH�D�SDLQIXO�WRU�
PHQW�!!�6XUDK�$O-¶$QNDEXXW������-��� 

+H�H[SODLQHG�WR�WKHP�WKH�EHDXW\�RI�$OODK¶V�FUHDWLRQ��
+LV�SRZHU�DQG�ZLVGRP��,GRO�ZRUVKLS�LV�GHWHVWHG�E\�
$OODK��IRU�$OODK�LV�WKH�/RUG�RI�WKH�XQLYHUVH�:KR�FUHDW�
HG�PDQNLQG��JXLGHG�KLP��SURYLGHG�KLP�ZLWK�IRRG�DQG�

;�ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϭϯͿ 

;�ŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϭϱͿ 
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 ϭϱ  

 

GULQN��DQG�FXUHG�KLP�ZKHQ�KH�ZDV�VLFN��DQG�:KR�ZLOO�
FDXVH�KLP�WR�GLH�DQG�EH�UDLVHG�XS�DJDLQ��,W�ZDV�+H�WR�
:KRP�$EUDKDP�SUD\HG�DQG�:KR�ZRXOG�IRUJLYH�KLV�
VLQV�RQ�WKH�'D\�RI�-XGJHPHQW��+RZHYHU��WKH\�ZRXOG�
QRW�JLYH�XS�EXW�FOXQJ�IDVW�WR�LGRODWU\� 

$EUDKDP�OHIW�KLV�IDWKHU¶V�KRXVH�DQG�DEDQGRQHG�KLV�
SHRSOH�DQG�ZKDW�WKH\�ZRUVKLSHG��+H�GHFLGHG�WR�GR�
VRPHWKLQJ�DERXW�WKHLU�VWDWH�RI�GLVEHOLHI��EXW�GLG�QRW�
UHYHDO�LW��+H�NQHZ�WKDW�WKHUH�ZDV�JRLQJ�WR�EH�D�JUHDW�
FHOHEUDWLRQ�RQ�WKH�RWKHU�EDQN�RI�WKH�ULYHU�ZKLFK�ZRXOG�
EH�DWWHQGHG�E\�DOO�WKH�SHRSOH��$EUDKDP�ZDLWHG�XQWLO�
WKH�FLW\�ZDV�HPSW\��WKHQ�FDPH�RXW�FDXWLRXVO\��GLUHFW�
LQJ�KLV�VWHSV�WRZDUGV�WKH�WHPSOH��7KH�VWUHHWV�OHDGLQJ�WR�
LW�ZHUH�HPSW\�DQG�WKH�WHPSOH�LWVHOI�ZDV�GHVHUWHG��IRU�
WKH�SULHVWV�KDG�DOVR�JRQH�WR�WKH�IHVWLYDO�RXWVLGH�WKH�
FLW\�� 

$EUDKDP�ZHQW�WKHUH�FDUU\LQJ�D�VKDUS�D[��+H�ORRNHG�DW�
WKH�VWRQH�DQG�ZRRG�VWDWXHV�RI�WKH�JRGV�DQG�DW�WKH�IRRG�
ODLG�LQ�IURQW�RI�WKHP�DV�RIIHULQJV��+H�DSSURDFKHG�RQH�
RI�WKH�VWDWXHV�DQG�DVNHG��³7KH�IRRG�LQ�IURQW�RI�\RX�LV�
JHWWLQJ�FROG��:K\�GRQ¶W�\RX�HDW"´�7KH�VWDWXH�NHSW�VL�
OHQW�DQG�ULJLG��$EUDKDP�DVNHG�WKH�RWKHU�VWDWXHV�DURXQG�
KLP�� 
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��´:LOO�\RX�QRW�HDW��RI�WKH�RIIHULQJ�EHIRUH�\RX�"´!!
�6XUDK�$V-6DIIDDW������� 

+H�ZDV�PRFNLQJ�WKHP�IRU�KH�NQHZ�WKH\�ZRXOG�QRW�
HDW��+H�RQFH�DJDLQ�DVNHG�WKHQ�� 

��ϥ˴ϮϘ˵τ˶Ϩ˴Η�ϻ˴� �˻̂˴ϢϜ˴˵ϟ�Ύϣ � 

���³:KDW�LV�WKH�PDWWHU�ZLWK�\RX�WKDW�\RX�GR�VSHDN�
QRW"´!!�6XUDK�$V-6DIIDDW������� 

+H�WKHQ�UDLVHG�KLV�D[�DQG�VWDUWHG�VPDVKLQJ�WKH�IDOVH�
JRGV�ZRUVKLSHG�E\�WKH�SHRSOH��+H�GHVWUR\HG�WKHP�DOO�
H[FHSW�RQH��RQ�ZKRVH�QHFN�KH�KXQJ�WKH�D[��$IWHU�WKLV�
KLV�DQJHU�VXEVLGHG�DQG�KH�IHOW�DW�SHDFH��+H�OHIW�WKH�
WHPSOH��+H�KDG�IXOILOOHG�KLV�YRZ�WR�VKRZ�KLV�SHRSOH�D�
SUDFWLFDO�SURRI�RI�WKHLU�IRROLVKQHVV�LQ�ZRUVKLSSLQJ�
VRPHWKLQJ�RWKHU�WKDQ�$OODK�� 

 

:KHQ�WKH�SHRSOH�UHWXUQHG��WKH\�ZHUH�VKRFNHG�WR�VHH�
WKHLU�JRGV�VPDVKHG�WR�SLHFHV��O\LQJ�VFDWWHUHG�DOO�RYHU�
WKH�WHPSOH��7KH\�EHJDQ�WR�JXHVV�ZKR�KDG�GRQH�WKDW�WR�
WKHLU�LGROV��DQG�$EUDKDP¶V�QDPH�FDPH�WR�WKHLU�PLQGV� 

$OODK�WKH�$OPLJKW\�VDLG�� 
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��7KH\�VDLG��³:KR�KDV�GRQH�WKLV�WR�RXU�µDOODK�
�JRGV�"�+H�PXVW�LQGHHG�EH�RQ�RI�WKH�ZURQJGRHUV�´�
7KH\�VDLG��³:H�KHDUG�D�\RXQJ�PDQ�WDONLQJ��DJDLQVW��
WKHP�ZKR�LV�FDOOHG�$EUDKDP�´�7KH\�VDLG��³7KHQ�
EULQJ�KLP�EHIRUH�WKH�H\HV�RI�WKH�SHRSOH��WKDW�WKH\�PD\�
WHVWLI\�´�7KH\�VDLG��³$UH�\RX�WKH�RQH�ZKR�KDV�GRQH�
WKLV�WR�RXU�JRGV��2�$EUDKDP"´��$EUDKDP��VDLG��
³1D\��WKLV�RQH��WKH�ELJJHVW�RI�WKHP��LGROV��GLG�LW��$VN�
WKHP��LI�WKH\�FDQ�VSHDN�´ 

6R�WKH\�WXUQHG�WR�WKHPVHOYHV�DQG�VDLG��³9HULO\��\RX�
DUH�WKH�=DOLPXQ��SRO\WKHLVWV�DQG�ZURQJ-GRHUV��´�7KHQ�
WKH\�WXUQHG�WR�WKHPVHOYHV��WKHLU�ILUVW�WKRXJKW�DQG�
VDLG���³,QGHHG�\RX��$EUDKDP��NQRZ�ZHOO�WKDW�WKHVH�
�LGROV��VSHDN�QRW�´��$EUDKDP��VDLG��³'R�\RX�WKHQ�
ZRUVKLS�EHVLGHV�$OODK��WKLQJV�WKDW�FDQ�QHLWKHU�SURILW�
\RX��QRU�KDUP�\RX"�)LH�XSRQ�\RX��DQG�XSRQ�WKDW�
ZKLFK�\RX�ZRUVKLS�EHVLGHV�$OODK��+DYH�\RX�WKHQ�QR�
VHQVH"´!!�6XUDK�$O-$QEL\DD������-��� 

)XULRXV��WKH\�GHPDQGHG�WKDW�$EUDKDP�EH�DUUHVWHG�DQG�
WULHG��$EUDKDP�GLG�QRW�UHVLVW��7KLV�ZDV�SUHFLVHO\�ZKDW�
KH�KDG�EHHQ�DLPLQJ�IRU��VR�WKDW�KH�FRXOG�VKRZ�WKHP�XS�
LQ�SXEOLF�IRU�WKHLU�IRROLVK�EHOLHIV� 
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$W�WKH�WULDO�WKH\�DVNHG�KLP�LI�KH�ZDV�UHVSRQVLEOH�IRU�
EUHDNLQJ�WKH�LGROV��6PLOLQJ��KH�WROG�WKHP�WR�DVN�WKH�
ELJJHVW�LGRO��ZKLFK�ZDV�VWLOO�ZKROH��+H�WROG�WKHP�WKDW�
KH�PXVW�EH�WKH�FXOSULW��7KH\�UHSOLHG�WKDW�KH�NQHZ�ZHOO�
WKDW�WKH�LGRO�FRXOG�QRW�VSHDN�RU�PRYH��ZKLFK�JDYH�
$EUDKDP�WKH�FKDQFH�WR�SURYH�WKH�IRROLVKQHVV�RI�ZRU�
VKLSSLQJ�WKHVH�OLIHOHVV�REMHFWV� 

7KH\�WKHQ�UHDOL]HG�WKH�VHQVHOHVVQHVV�RI�WKHLU�EHOLHIV��
KRZHYHU��WKHLU�DUURJDQFH�FRXOG�QRW�DOORZ�WKHP�WR�DG�
PLW�WKHLU�IRROLVKQHVV��$OO�WKH\�FRXOG�GR�ZDV�XVH�WKHLU�
SRZHU�RI�DXWKRULW\�–�DV�W\UDQWV�XVXDOO\�GR�–�WR�SXQLVK�
$EUDKDP��7KH\�NHSW�KLP�LQ�FKDLQV�DQG�SODQQHG�WKHLU�
UHYHQJH� 

$QJHU�ZDV�EXUQLQJ�LQ�WKHLU�KHDUWV��7KH\�GHFLGHG�WR�
WKURZ�$EUDKDP�LQWR�WKH�ELJJHVW�ILUH�WKH\�FRXOG�EXLOG��
$OO�WKH�FLWL]HQV�ZHUH�RUGHUHG�WR�JDWKHU�ZRRG�DV�D�VHU�
YLFH�WR�WKHLU�JRGV��,JQRUDQW��VLFN�ZRPDQ�YRZHG�WKDW�LI�
WKH\�ZHUH�FXUHG�WKH\�ZRXOG�GRQDWH�VR�PXFK�ZRRG�WR�
EXUQ�$EUDKDP��)RU�VHYHUDO�GD\V�WKH\�FROOHFWHG�IXHO� 

7KH\�GXJ�D�GHHS�SLW��ILOOHG�LW�ZLWK�ILUHZRRG�DQG�LJQLW�
HG�LW��7KH\�EURXJKW�D�FDWDSXOW�ZLWK�ZKLFK�WR�FDVW�
$EUDKDP�LQWR�WKH�ILUH��$EUDKDP�ZDV�SXW�RQ�WKH�FDWD�
SXOW��KLV�KDQGV�DQG�IHHW�WLHG��7KH�ILUH�ZDV�UHDG\�ZLWK�
LWV�IODPHV�UHDFKLQJ�WKH�VN\��7KH�SHRSOH�VWRRG�DZD\�
IURP�WKH�SLW�EHFDXVH�RI�WKH�JUHDW�KHDW��7KHQ�WKH�FKLHI�
SULHVW�JDYH�KLV�RUGHU�WR�FDVW�$EUDKDP�LQWR�WKH�ILUH� 

7KH�DQJHO�*DEULHO�FDPH�QHDU�$EUDKDP¶V�KHDG�DQG�
DVNHG�KLP��³2�$EUDKDP��GR�\RX�ZLVK�IRU�DQ\WKLQJ"´�
$EUDKDP��³1RWKLQJ�IURP�\RX�´ 

7KH�FDWDSXOW�ZDV�VKRW��DQG�$EUDKDP�ZDV�FDVW�LQWR�WKH�
ILUH��EXW�KLV�GHVFHQW�LQWR�WKH�EOD]H�ZDV�D�GHVFHQW�RQ�
VWHSV�LQ�D�FRRO�JDUGHQ��7KH�IODPHV�ZHUH�VWLOO�WKHUH��EXW�
WKH\�GLG�QRW�EXUQ��IRU�$OODK�WKH�$OPLJKW\�KDG�LVVXHG�
+LV�FRPPDQG�� 
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��´2�ILUH��%H�\RX�FRROQHVV�DQG�VDIHW\�IRU�$EUD�
KDP�´!!�6XUDK�$O-$QEL\DD������� 

7KH�ILUH�VXEPLWWHG�WR�WKH�ZLOO�RI�$OODK��EHFRPLQJ�FRRO�
DQG�VDIH�IRU�$EUDKDP��,W�RQO\�EXUQHG�KLV�ERQGV��DQG�
KH�VDW�LQ�WKH�PLGVW�RI�WKH�ILUH�DV�LI�KH�ZHUH�VLWWLQJ�LQ�D�

JDUGHQ��+H�JORULILHG�DQG�SUDLVHG�$OODK�WKH�$OPLJKW\��
ZLWK�D�KHDUW�WKDW�FRQWDLQHG�RQO\�KLV�ORYH�IRU�$OODK��
7KHUH�ZDV�QRW�DQ\�YDFDQW�VSDFH�WKHUHLQ�IRU�IHDU��DZH��
RU�ZRUU\��,W�ZDV�ILOOHG�ZLWK�ORYH�RQO\� 

)HDU�DQG�DZH�ZHUH�GHDG��DQG�WKH�ILUH�ZDV�WXUQHG�LQWR�
FRROQHVV��PDNLQJ�WKH�DLU�SOHDVDQW��7KRVH�ZKR�ORYH�$O�
ODK�DV�$EUDKDP�GLG��GR�QRW�IHDU� 
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$OPLJKW\�$OODK�GHFODUHG����7KRVH��L�H��EHOLHYHUV��XQ�
WR�ZKRP�WKH�SHRSOH��K\SRFULWHV��VDLG��³9HULO\��WKH�
SHRSOH��SDJDQV��KDYH�JDWKHUHG�DJDLQVW�\RX��D�JUHDW�
DUP\���WKHUHIRUH��IHDU�WKHP�´�%XW�LW��RQO\��LQFUHDVHG�
WKHP�LQ�)DLWK��DQG�WKH\�VDLG��³$OODK��$ORQH��LV�6XIIL�
FLHQW�IRU�XV��DQG�+H�LV�WKH�%HVW�'LVSRVHU�RI�DIIDLUV�
�IRU�XV��´ 

6R�WKH\�UHWXUQHG�ZLWK�*UDFH�DQG�%RXQW\�IURP�$OODK��
1R�KDUP�WRXFKHG�WKHP��DQG�WKH\�IROORZHG�WKH�JRRG�
3OHDVXUH�RI�$OODK��$QG�$OODK�LV�WKH�2ZQHU�RI�*UHDW�
%RXQW\��,W�LV�RQO\�6DWDQ�WKDW�VXJJHVWV�WR�\RX�WKH�IHDU�
RI�KLV�$XOL\D¶�>VXSSRUWHUV�DQG�IULHQGV��SRO\WKHLVWV��
GLVEHOLHYHUV�LQ�WKH�2QHQHVV�RI�$OODK�DQG�LQ�+LV�0HV�
VHQJHU�0XKDPPDG�@��VR�IHDU�WKHP�QRW��EXW�IHDU�0H��
LI�\RX�DUH��WUXH��EHOLHYHUV�´!!�6XUDK�$O-,PUDDQ�
�����-���� 

7KH�WKURQJ��WKH�FKLHIV��DQG�WKH�SULHVWV�VDW�ZDWFKLQJ�WKH�
ILUH�IURP�D�GLVWDQFH��,W�ZDV�EXUQLQJ�WKHLU�IDFHV�DQG�
QHDUO\�VXIIRFDWLQJ�WKHP��,W�NHSW�EXUQLQJ�IRU�VXFK�D�
ORQJ�WLPH�WKDW�WKH�GLVEHOLHYHUV�WKRXJKW�LW�ZRXOG�QHYHU�
EH�H[WLQJXLVKHG�� 

:KHQ�LW�GLG�EXUQ�RXW��WKH\�ZHUH�JUHDWO\�DPD]HG�WR�
ILQG�$EUDKDP�FRPLQJ�RXW�RI�WKH�SLW�XQWRXFKHG�E\�WKH�
ILUH��7KHLU�IDFHV�ZHUH�EODFN�IURP�WKH�VPRNH��EXW�KLV�
ZDV�EULJKW�ZLWK�WKH�OLJKW�DQG�JUDFH�RI�$OODK��7KH�UDJ�
LQJ�ILUH�KDG�EHFRPH�FRRO�IRU�$EUDKDP�DQG�KDG�RQO\�
FKDUUHG�WKH�URSHV�ZKLFK�KHOG�KLP��+H�ZDONHG�RXW�RI�
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WKH�ILUH�DV�LI�KH�ZHUH�ZDONLQJ�RXW�RI�D�JDUGHQ��&ULHV�RI�
DVWRQLVKPHQW�ZHUH�KHDUG�IURP�WKH�KHDWKHQV�� 
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��7KH\�ZDQWHG�WR�KDUP�KLP��EXW�:H�PDGH�WKHP�WKH�
ZRUVW�RI�ORVHUV�!!�6XUDK�$O-$QEL\DD������� 

7KH�PLUDFOH�VKDPHG�WKH�W\UDQWV��EXW�LW�GLG�QRW�FRRO�WKH�
IODPH�RI�DQJHU�LQ�WKHLU�KHDUWV��+RZHYHU��DIWHU�WKLV�
HYHQW�PDQ\�RI�WKH�SHRSOH�IROORZHG�$EUDKDP��DOWKRXJK�
VRPH�NHSW�WKHLU�EHOLHI�D�VHFUHW�IRU�IHDU�RI�KDUP�RU�
GHDWK�DW�WKH�KDQGV�RI�WKH�UXOHUV� 

$EUDKDP�KDG�HVWDEOLVKHG�D�GHILQLWH�UHDVRQLQJ�DJDLQVW�
WKH�LGRODWRUV��1RWKLQJ�ZDV�OHIW�IRU�KLP�H[FHSW�WR�UHD�
VRQ�DJDLQVW�WKH�SHRSOH�ZKR�SURFODLPHG�WKHPVHOYHV�
JRGV� 

:KHQ�WKH�NLQJ��1DPUXG��KHDUG�RI�$EUDKDP¶V�VDIH�H[LW�
IURP�WKH�ILUH�KH�EHFDPH�YHU\�DQJU\��+H�IHDUHG�WKDW�WKH�
VWDWXV�RI�JRGKHDG�KH�KDG�SURFODLPHG�IRU�KLPVHOI�ZDV�
QRZ�FKDOOHQJHG�E\�DQ�RUGLQDU\�KXPDQ�EHLQJ��+H�VXP�
PRQHG�$EUDKDP�WR�WKH�SDODFH�DQG�KHOG�D�GLDORJXH�
ZLWK�KLP��ZKLFK�$OODK�WKH�$OPLJKW\�UHFRXQWHG�� 
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��+DYH�\RX�QRW�WKRXJKW�DERXW�KLP�ZKR�GLVSXWHG�
ZLWK�$EUDKDP�DERXW�KLV�/RUG��$OODK���EHFDXVH�$OODK�
KDG�JLYHQ�KLP�WKH�NLQJGRP"�:KHQ�$EUDKDP�VDLG��WR�
KLP���³0\�/RUG��$OODK��LV�+H�:KR�JLYHV�OLIH�DQG�
FDXVHV�GHDWK�´�+H�VDLG��³,�JLYH�OLIH�DQG�FDXVH�
GHDWK�´�$EUDKDP�VDLG��³9HULO\��$OODK�FDXVHV�WKH�VXQ�
WR�ULVH�IURP�WKH�HDVW��WKHQ�FDXVH�LW�\RX�WR�ULVH�IURP�
WKH�ZHVW�´�6R�WKH�GLVEHOLHYHU�ZDV�XWWHUO\�GHIHDWHG��
$QG�$OODK�JXLGHV�QRW�WKH�SHRSOH�ZKR�DUH�=DOLPHHQ�
�ZURQJ-GRHUV��HWF��!!�6XUDK�$O-%DTDUDK������� 

 

$EUDKDP¶V�IDPH�VSUHDG�WKURXJKRXW�WKH�HQWLUH�NLQJ�
GRP��3HRSOH�WDONHG�DERXW�KRZ�KH�KDG�EHHQ�VDYHG�IURP�
WKH�EOD]LQJ�ILUH�DQG�KRZ�KH�KDG�GHEDWHG�ZLWK�WKH�NLQJ�
DQG�OHIW�KLP�VSHHFKOHVV��,Q�WKH�PHDQWLPH��$EUDKDP�
FRQWLQXHG�FDOOLQJ�SHRSOH�WR�EHOLHYH�LQ�$OODK��H[HUWLQJ�
D�JUHDW�HIIRUW�WR�JXLGH�KLV�SHRSOH�WR�WKH�ULJKW�SDWK� 

+H�WULHG�HYHU\�PHDQV�WR�FRQYLQFH�WKHP��+RZHYHU��LQ�
VSLWH�RI�KLV�ORYH�DQG�FDUH�IRU�KLV�SHRSOH��WKH\�IHOW�DQ�
JU\�DQG�GHVHUWHG�KLP��2QO\�RQH�ZRPDQ�DQG�RQH�PDQ�
RI�KLV�SHRSOH�VKDUHG�KLV�EHOLHI�LQ�$OODK��7KLV�ZRPDQ¶V�
QDPH�ZDV�6DUDK�DQG�VKH�EHFDPH�KLV�ZLIH��7KH�PDQ¶V�
QDPH�ZDV�/RW��/XW���DQG�KH�EHFDPH�D�SURSKHW� 

:KHQ�$EUDKDP�UHDOL]HG�WKDW�QR�RQH�HOVH�ZDV�JRLQJ�WR�
EHOLHYH�LQ�KLV�FDOO��KH�GHFLGHG�WR�HPLJUDWH��+H�OHIW�KLV�
SHRSOH�DQG�WUDYHOHG�ZLWK�KLV�ZLIH�DQG�/RW�WR�D�FLW\�
FDOOHG�8U��WKHQ�WR�DQRWKHU�FDOOHG�+DUDQ��DQG�WKHQ�WR�
3DOHVWLQH�� 

$OODK�WKH�$OPLJKW\�WROG�XV�� 
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��6R�/RW�EHOLHYHG�LQ�KLP��$EUDKDP¶V�PHVVDJH�RI�
,VODPLF�0RQRWKHLVP���+H��$EUDKDP��VDLG��³,�ZLOO�
HPLJUDWH�IRU�WKH�VDNH�RI�P\�/RUG��9HULO\��+H�LV�WKH�
$OO-0LJKW\��WKH�$OO-:LVH�´!!6XUDK�$O-¶$QNDEXXW�
������ 

$IWHU�3DOHVWLQH��$EUDKDP�WUDYHOHG�WR�(J\SW��FDOOLQJ�
SHRSOH�WR�EHOLHYH�LQ�$OODK�ZKHUHYHU�KH�WUDYHOHG��MXGJ�
LQJ�IDLUO\�EHWZHHQ�SHRSOH��DQG�JXLGLQJ�WKHP�WR�WUXWK�
DQG�ULJKWHRXVQHVV� 

$EX�+XUDLUDK�QDUUDWHG�WKDW�$EUDKDP��3%8+��GLG�QRW�
WHOO�D�OLH�H[FHSW�RQ�WKUHH�RFFDVLRQV��WZLFH�IRU�WKH�VDNH�
RI�$OODK��([DOWHG�DQG�$OPLJKW\��ZKHQ�KH�VDLG��³,�DP�
VLFN�´��:KHQ�KLV�SHRSOH�ZHUH�KROGLQJ�D�IHVWLYDO�LQ�
KRQRU�RI�WKHLU�JRGV��$EUDKDP�H[FXVHG�KLPVHOI�E\�VD\�
LQJ�KH�ZDV�VLFN���VHH�VXUDK��������DQG�ZKHQ�KH�VDLG��
³�,�KDYH�QRW�GRQH�WKLV�EXW��WKH�ELJ�LGRO�KDV�GRQH�LW�́ �
7KH��WKLUG�ZDV��WKDW�ZKLOH�$EUDKDP�DQG�6DUDK��KLV�
ZLIH��ZHUH�JRLQJ��RQ�D�MRXUQH\���WKH\�SDVVHG�E\��WKH�
WHUULWRU\�RI��D�W\UDQW��6RPHRQH�VDLG�WR�WKH�W\UDQW��³7KLV�
PDQ��L�H���$EUDKDP��3%8+���LV�DFFRPSDQLHG�E\�D�
YHU\�FKDUPLQJ�ODG\�´�6R��KH�VHQW�IRU�$EUDKDP�DQG�

;�ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϭϲͿ 
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DVNHG�KLP�DERXW�6DUDK�VD\LQJ��³:KR�LV�WKLV�ODG\"´�
$EUDKDP�VDLG��³6KH�LV�P\�VLVWHU�´�$EUDKDP�ZHQW�WR�
6DUDK�DQG�VDLG��³2�6DUDK��7KHUH�DUH�QR�EHOLHYHUV�RQ�
WKH�VXUIDFH�RI�WKH�HDUWK�H[FHSW�\RX�DQG�PH��7KLV�PDQ�
DVNHG�PH�DERXW�\RX�DQG�,�KDYH�WROG�KLP�WKDW�\RX�DUH�
P\�VLVWHU��GR�QRW�FRQWUDGLFW�P\�VWDWHPHQW�´�7KH�W\UDQW�
WKHQ�FDOOHG�6DUDK��DQG�ZKHQ�VKH�ZHQW�WR�KLP��KH�WULHG�
WR�WDNH�KROG�KHU�ZLWK�KLV�KDQG��EXW��KLV�KDQG�JRW�VWLII�
DQG��KH�ZDV�FRQIRXQGHG��+H�DVNHG�6DUDK��³3UD\�WR�
$OODK�IRU�PH��DQG�,�VKDOO�QRW�KDUP�\RX�´�6R�6DUDK�
DVNHG�$OODK�WR�FXUH�KLP�DQG�KH�JRW�FXUHG��+H�WULHG�WR�
WDNH�KROG�RI�KHU�IRU�WKH�VHFRQG�WLPH��EXW��KLV�KDQG�JRW�
DV�VWLII�RU�VWLIIHU�WKDQ�EHIRUH�DQG��KH�ZDV�PRUH�FRQ�
IRXQGHG��+H�DJDLQ�UHTXHVWHG�6DUDK��³3UD\�WR�$OODK�IRU�
PH��DQG�,�ZLOO�QRW�KDUP�\RX�´�6DUDK�DVNHG�$OODK�
DJDLQ��DQG�KH�EHFDPH�DOO�ULJKW��+H�WKHQ�FDOOHG�RQH�RI�
KLV�JXDUGV��ZKR�KDG�EURXJKW�KHU��DQG�VDLG��³<RX�KDYH�
QRW�EURXJKW�PH�D�KXPDQ�EHLQJ�EXW�\RX�KDYH�EURXJKW�
PH�D�GHYLO�´�7KH�W\UDQW�WKHQ�JDYH�+DMDU�DV�D�PDLG�
VHUYDQW�WR�6DUDK��6DUDK�FDPH�EDFN��WR�$EUDKDP��ZKLOH�
KH�ZDV�SUD\LQJ��$EUDKDP�JHVWXULQJ�ZLWK�KLV�KDQGV��
DVNHG��³:KDW�KDV�KDSSHQHG"´�6KH�UHSOLHG��³$OODK�KDV�
VSRLOHG�WKH�HYLO�SORW�RI�WKH�LQILGHO��RU�LPPRUDO�SHUVRQ��
DQG�JDYH�PH�+DMDU�IRU�VHUYLFH�´�$EX�+XUDLUDK�WKHQ�
DGGUHVVHG�KLV�OLVWHQHUV�VD\LQJ��³7KDW��+DMDU��ZDV�\RXU�
PRWKHU��2�%DQL�0D-,V-6DPD��L�H���WKH�$UDE��WKH�GH�
VFHQGDQWV�RI�,VKPDHO��+DMDU¶V�VRQ��´ 

$EUDKDP¶V�ZLIH�6DUDK�ZDV�VWHULOH��6KH�KDG�EHHQ�JLYHQ�
DQ�(J\SWLDQ�ZRPHQ��+DMDU��DV�D�VHUYDQW��$EUDKDP�KDG�
DJHG��DQG�KLV�KDLU�ZDV�JUD\�DIWHU�PDQ\�\HDUV�VSHQW�LQ�
FDOOLQJ�SHRSOH�WR�$OODK��6DUDK�WKRXJKW�WKDW�VKH�DQG�
$EUDKDP�ZHUH�ORQHO\�EHFDXVH�VKH�FRXOG�QRW�KDYH�D�
FKLOG��7KHUHIRUH��VKH�RIIHUHG�KHU�KXVEDQG�KHU�VHUYDQW�
+DMDU�LQ�PDUULDJH��+DMDU�JDYH�ELUWK�WR�KHU�ILUVW�VRQ�
,VKPDHO��,VPD¶LO��ZKHQ�$EUDKDP�ZDV�DQ�ROG�PDQ� 

$EUDKDP�OLYHG�RQ�HDUWK�ZRUVKLSSLQJ�$OODK�DQG�FDOOLQJ�
SHRSOH�WR�PRQRWKHLVP��EXW�KH�ZDV�MRXUQH\LQJ�WR�$O�
ODK��NQRZLQJ�WKDW�KLV�GD\V�RQ�HDUWK�ZHUH�OLPLWHG�DQG�
WKDW�WKH\�ZRXOG�EH�IROORZHG�E\�GHDWK��DQG�ILQDOO\��UHV�
XUUHFWLRQ��7KH�NQRZOHGJH�RI�OLIH�DIWHU�GHDWK�ILOOHG�
$EUDKDP�ZLWK�SHDFH��ORYH��DQG�FHUWLWXGH� 

2QH�GD\��KH�EHJJHG�$OODK�WR�VKRZ�KLP�KRZ�+H�
EURXJKW�WKH�GHDG�EDFN�WR�OLIH��$OODK�FRPPDQGHG�
$EUDKDP�WR�WDNH�IRXU�ELUGV��FXW�WKHP�XS��PLQJOH�WKHLU�
ERG\�SDUWV��GLYLGH�WKHP�LQWR�IRXU�SRUWLRQV��DQG�SODFH�
WKHP�RQ�WRS�RI�IRXU�GLIIHUHQW�KLOOV��WKHQ�FDOO�EDFN�WKH�
ELUGV�LQ�$OODK¶V�QDPH��$EUDKDP�GLG�DV�KH�ZDV�WROG��
,PPHGLDWHO\�WKH�PLQJOHG�SDUWV�RI�WKH�ELUGV�VHSDUDWHG�
WR�MRLQ�WKHLU�RULJLQDO�ERGLHV�LQ�GLIIHUHQW�SODFHV��DQG�WKH�
ELUGV�IOHZ�EDFN�WR�$EUDKDP� 

$OPLJKW\�$OODK�UHYHDOHG�� 
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��$QG��UHPHPEHU��ZKHQ�$EUDKDP�VDLG��³0\�/RUG��
6KRZ�PH�KRZ�<RX�JLYH�OLIH�WR�WKH�GHDG�´�$OODK�VDLG��
³'R�\RX�QRW�EHOLHYH"´�$EUDKDP�VDLG��³<HV��,�EH�
OLHYH���EXW�WR�EH�VWURQJHU�LQ�)DLWK�´�+H�VDLG��³7DNH�
IRXU�ELUGV��WKHQ�FDXVH�WKHP�WR�LQFOLQH�WRZDUGV�\RX�
�WKHQ�VODXJKWHU�WKHP��FXW�WKHP�LQWR�SLHFHV���DQG�WKHQ�
SXW�D�SRUWLRQ�RI�WKHP�RQ�HYHU\�KLOO��DQG�FDOO�WKHP��
WKH\�ZLOO�FRPH�WR�\RX�LQ�KDVWH��$QG�NQRZ�WKDW�$OODK�
LV�$OO-0LJKW\��$OO-:LVH�´��6XUDK�$O-%DTDUDK������� 

 

6HFWLRQ�7ZR�–�7KH�VWRU\�RI�,VKPDHO��3HDFH�EH�XSRQ�
KLP� 

2QH�GD\��$EUDKDP�ZRNH�XS�DQG�DVNHG�KLV�ZLIH�+DMDU�
WR�JHW�KHU�VRQ�DQG�SUHSDUH�IRU�D�ORQJ�MRXUQH\��,Q�D�IHZ�
GD\V��$EUDKDP�VWDUWHG�RXW�ZLWK�KLV�ZLIH�+DMDU�DQG�
WKHLU�VRQ�,VKPDHO��7KH�FKLOG�ZDV�VWLOO�QXUVLQJ�DQG�QRW�
\HW�ZHDQHG� 

$EUDKDP�ZDONHG�WKURXJK�FXOWLYDWHG�ODQG��GHVHUW��DQG�
PRXQWDLQV�XQWLO�KH�UHDFKHG�WKH�GHVHUW�RI�WKH�$UDELDQ�
3HQLQVXOD�DQG�FDPH�WR�DQ�XQFXOWLYDWHG�YDOOH\�KDYLQJ�
QR�IUXLW��QR�WUHHV��QR�IRRG��QR�ZDWHU��7KH�YDOOH\�KDG�QR�
VLJQ�RI�OLIH��$IWHU�$EUDKDP�KDG�KHOSHG�KLV�ZLIH�DQG�
FKLOG�WR�GLVPRXQW��KH�OHIW�WKHP�ZLWK�D�VPDOO�DPRXQW�RI�
IRRG�DQG�ZDWHU�ZKLFK�ZDV�KDUGO\�HQRXJK�IRU�WZR�
GD\V��+H�WXUQHG�DURXQG�DQG�ZDONHG�DZD\��+LV�ZLIH�

;�ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϭϳͿ 
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KXUULHG�DIWHU�KLP�DVNLQJ��³:KHUH�DUH�\RX�JRLQJ��$EUD�
KDP��OHDYLQJ�XV�LQ�WKLV�EDUUHQ�YDOOH\"´ 

$EUDKDP�GLG�QRW�DQVZHU�KHU��EXW�FRQWLQXHG�ZDONLQJ��
6KH�UHSHDWHG�ZKDW�VKH�KDG�VDLG��EXW�KH�UHPDLQHG�VL�
OHQW��)LQDOO\��VKH�XQGHUVWRRG�WKDW�KH�ZDV�QRW�DFWLQJ�RQ�
KLV�RZQ�LQLWLDWLYH��6KH�UHDOL]HG�WKDW�$OODK�KDG�FRP�
PDQGHG�KLP�WR�GR�WKLV��6KH�DVNHG�KLP��³'LG�$OODK�
FRPPDQG�\RX�WR�GR�VR"´�+H�UHSOLHG��³<HV�´�7KHQ�KLV�
JUHDW�ZLIH�VDLG��³:H�DUH�QRW�JRLQJ�WR�EH�ORVW��VLQFH�
$OODK��:KR�KDV�FRPPDQGHG�\RX��LV�ZLWK�XV�´ 

$EUDKDP�LQYRNHG�$OPLJKW\�$OODK�WKXV�� 
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��´2�RXU�/RUG��,�KDYH�PDGH�VRPH�RI�P\�RIIVSULQJ�
WR�GZHOO�LQ�D�YDOOH\�ZLWK�QR�FXOWLYDWLRQ��E\�<RXU�6D�
FUHG�+RXVH��7KH�.D¶ED�DW�0HFFD���LQ�RUGHU��2�RXU�
/RUG��WKDW�WKH\�PD\�RIIHU�SUD\HUV�SHUIHFWO\��,TDPDW-
DV-6DODW���VR�ILOO�VRPH�KHDUWV�DPRQJ�PHQ�ZLWK�ORYH�
WRZDUGV�WKHP��DQG��2�$OODK��SURYLGH�WKHP�ZLWK�IUXLWV�
VR�WKDW�WKH\�PD\�JLYH�WKDQNV��2�RXU�/RUG��&HUWDLQO\��
<RX�NQRZ�ZKDW�ZH�FRQFHDO�DQG�ZKDW�ZH�UHYHDO��
1RWKLQJ�RQ�WKH�HDUWK�RU�LQ�WKH�KHDYHQ�LV�KLGGHQ�IURP�
$OODK�´!!��6XUDK�,EUDKLP������-��� 

,EQ�µ$EEDV�QDUUDWHG��³7KH�ILUVW�ODG\�WR�XVH�D�JLUGOH�
ZDV�WKH�PRWKHU�RI�,VKPDHO��6KH�XVHG�D�JLUGOH�VR�WKDW�
VKH�PLJKW�KLGH�KHU�WUDFNV�IURP�6DUDK�>E\�GUDJJLQJ�LW@��
$EUDKDP�EURXJKW�KHU�DQG�KHU�VRQ�,VKPDHO��ZKLOH�VKH�
ZDV�VXFNOLQJ�KLP��WR�D�SODFH�QHDU�WKH�.D¶ED�XQGHU�D�
WUHH�RQ�WKH�VSRW�RI�=DP-=DP��DW�WKH�KLJKHVW�SODFH�LQ�
WKH�PRVTXH��'XULQJ�WKRVH�GD\V�WKHUH�ZDV�QRERG\�LQ�
0HFFD��QRU�ZDV�WKHUH�DQ\�ZDWHU�VR�KH�PDGH�WKHP�VLW�
RYHU�WKHUH�DQG�SODFHG�QHDU�WKHP�D�OHDWKHU�EDJ�FRQWDLQ�
LQJ�VRPH�GDWHV�DQG�VPDOO�ZDWHU-VNLQ�FRQWDLQLQJ�VRPH�
ZDWHU�DQG�VHW�RXW�KRPHZDUG��,VKPDHO¶V�PRWKHU�IRO�
ORZHG�KLP�VD\LQJ��µ2�$EUDKDP��:KHUH�DUH�\RX�JR�
LQJ��OHDYLQJ�XV�LQ�WKLV�YDOOH\�ZKHUH�WKHUH�LV�QR�SHUVRQ�

ZKRVH�FRPSDQ\�ZH�PD\�HQMR\��QRU�LV�WKHUH�DQ\WKLQJ�
�WR�HQMR\�"¶�6KH�UHSHDWHG�WKDW�WR�KLP�PDQ\�WLPHV��EXW�
KH�GLG�QRW�ORRN�EDFN�DW�KHU��7KHQ�VKH�DVNHG�KLP��µ+DV�
$OODK�RUGHUHG�\RX�WR�GR�VR"¶�+H�VDLG��µ<HV�¶�6KH�VDLG��
µ7KHQ�+H�ZLOO�QRW�QHJOHFW�XV�¶�DQG�UHWXUQHG�ZKLOH�
$EUDKDP�SURFHHGHG�RQZDUGV��2Q�UHDFKLQJ�WKH�7KDQL�
\D�ZKHUH�WKH\�FRXOG�QRW�VHH�KLP��KH�IDFHG�WKH�.D¶ED��
DQG�UDLVLQJ�ERWK�KDQGV��LQYRNHG�$OODK�VD\LQJ�WKH�IRO�
ORZLQJ�SUD\HUV�� 
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��´2�RXU�/RUG��,�KDYH�PDGH�VRPH�RI�P\�RIIVSULQJ�
GZHOO�LQ�D�YDOOH\�ZLWKRXW�FXOWLYDWLRQ��E\�<RXU�6DFUHG�
+RXVH��.D¶ED�DW�0HFFD��LQ�RUGHU��2�RXU�/RUG��WKDW�
WKH\�PD\�RIIHU�SUD\HUV�SHUIHFWO\��6R�ILOO�VRPH�KHDUWV�
DPRQJ�PHQ�ZLWK�ORYH�WRZDUGV�WKHP��DQG��2�$OODK��
SURYLGH�WKHP�ZLWK�IUXLWV��VR�WKDW�WKH\�PD\�JLYH�
WKDQNV�´!!�6XUDK�,EUDKLP������� 

,EQ�µ$EEDV¶V�QDUUDWLRQ�FRQWLQXHG��³,VKPDHO¶V�PRWKHU�
ZHQW�RQ�VXFNOLQJ�,VKPDHO�DQG�GULQNLQJ�IURP�WKH�ZDWHU�
�VKH�KDG���:KHQ�WKH�ZDWHU�LQ�WKH�ZDWHU-VNLQ�KDG�DOO�
EHHQ�XVHG�XS��VKH�EHFDPH�WKLUVW\�DQG�KHU�FKLOG�DOVR�
EHFDPH�WKLUVW\��6KH�OHIW�KLP��IRU�VKH�FRXOG�QRW�HQGXUH�
ORRNLQJ�DW�KLP��DQG�IRXQG�WKDW�WKH�PRXQWDLQ�RI�$V-
6DID�ZDV�WKH�QHDUHVW�PRXQWDLQ�WR�KHU�RQ�WKDW�ODQG��6KH�
VWRRG�RQ�LW�DQG�VWDUWHG�ORRNLQJ�DW�WKH�YDOOH\�NHHQO\�VR�
WKDW�VKH�PLJKW�VHH�VRPHERG\��EXW�VKH�FRXOG�QRW�VHH�
DQ\ERG\��7KHQ�VKH�GHVFHQGHG�IURP�$V-6DID�DQG�ZKHQ�
VKH�UHDFKHG�WKH�YDOOH\��VKH�WXFNHG�XS�KHU�UREH�DQG�UDQ�
LQ�WKH�YDOOH\�OLNH�D�SHUVRQ�LQ�GLVWUHVV�DQG�WURXEOH��WLOO�
VKH�FURVVHG�WKH�YDOOH\�DQG�UHDFKHG�WKH�PRXQWDLQ�RI�$O
-0DUZD��7KHUH�VKH�VWRRG�DQG�VWDUWHG�ORRNLQJ��H[SHFW�
LQJ�WR�VHH�VRPHERG\��EXW�VKH�FRXOG�QRW�VHH�DQ\ERG\��
6KH�UHSHDWHG�WKDW��UXQQLQJ�EHWZHHQ�6DID�DQG�0DUZD��
VHYHQ�WLPHV�´ 

7KH�3URSKHW�0XKDPPDG��3%8+��VDLG��³7KLV�LV�WKH�
VRXUFH�RI�WKH�WUDGLWLRQ�RI�WKH�6D¶\��2QH�RI�WKH�ULWXDOV�
RI�WKH�KDMM��SLOJULPDJH��WKH�JRLQJ�RI�SHRSOH�EHWZHHQ�
WKHP��L�H��$V-6DID�DQG�$O-0DUZD���:KHQ�VKH�UHDFKHG�
$O-0DUZD��IRU�WKH�ODVW�WLPH��VKH�KHDUG�D�YRLFH�DQG�VKH�
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 ϮϬ  

 

DVNHG�KHUVHOI�WR�EH�TXLHW�DQG�OLVWHQHG�DWWHQWLYHO\��6KH�
KHDUG�WKH�YRLFH�DJDLQ�DQG�VDLG��µ2���ZKRHYHU�\RX�PD\�
EH���<RX�KDYH�PDGH�PH�KHDU�\RXU�YRLFH��KDYH�\RX�JRW�
VRPHWKLQJ�WR�KHOS�PH"¶�$QG�EHKROG��6KH�VDZ�DQ�DQJHO�
DW�WKH�SODFH�RI�=DP-]DP��GLJJLQJ�WKH�HDUWK�ZLWK�KLV�
KHHO��RU�KLV�ZLQJ��WLOO�ZDWHU�IORZHG�IURP�WKDW�SODFH��
6KH�VWDUWHG�WR�PDNH�VRPHWKLQJ�OLNH�D�EDVLQ�DURXQG�LW��
XVLQJ�KHU�KDQG�LQ�WKLV�ZD\��DQG�VWDUWHG�ILOOLQJ�KHU�ZD�
WHU-VNLQ�ZLWK�ZDWHU�ZLWK�KHU�KDQGV��DQG�WKH�ZDWHU�ZDV�
IORZLQJ�RXW�DIWHU�VKH�KDG�VFRRSHG�VRPH�RI�LW�´ 

7KH�3URSKHW��3%8+��DGGHG��³0D\�$OODK�EHVWRZ�
PHUF\�RQ�,VKPDHO¶V�PRWKHU��+DG�VKH�OHW�WKH�=DP-]DP�
�IORZ�ZLWKRXW�WU\LQJ�WR�FRQWURO�LW���RU�KDG�VKH�QRW�
VFRRSHG�IURP�WKDW�ZDWHU�WR�ILOO�KHU�ZDWHU-VNLQ���=DP-
]DP�ZRXOG�KDYH�EHHQ�D�VWUHDP�IORZLQJ�RQ�WKH�VXUIDFH�
RI�WKH�HDUWK�´ 

7KH�3URSKHW��3%8+��FRQWLQXHG��³7KHQ�VKH�GUDQN�
�ZDWHU��DQG�VXFNOHG�KHU�FKLOG��7KH�DQJHO�VDLG�WR�KHU��
µ'RQ¶W�EH�DIUDLG�RI�EHLQJ�QHJOHFWHG��IRU�WKLV�LV�WKH�
+RXVH�RI�$OODK�ZKLFK�ZLOO�EH�EXLOW�E\�WKLV�ER\�DQG�
KLV�IDWKHU��DQG�$OODK�QHYHU�QHJOHFWV�+LV�SHRSOH�¶�7KH�
+RXVH��L�H��.D¶ED��DW�WKDW�WLPH�ZDV�RQ�D�KLJK�SODFH�
UHVHPEOLQJ�D�KLOORFN��DQG�ZKHQ�WRUUHQWV�FDPH��WKH\�
IORZHG�WR�LWV�ULJKW�DQG�OHIW� 

³6KH�OLYHG�LQ�WKDW�ZD\�WLOO�VRPH�SHRSOH�IURP�WKH�WULEH�
RI�-XUKXP�RU�D�IDPLO\�IURP�-XUKXP�SDVVHG�E\�KHU�DQG�
KHU�FKLOG��DV�WKH\��L�H��WKH�-XUKXP�SHRSOH��ZHUH�FRP�
LQJ�WKURXJK�WKH�ZD\�RI�.DGD¶��7KH\�ODQGHG�LQ�WKH�ORZ�
HU�SDUW�RI�0HFFD�ZKHUH�WKH\�VDZ�D�ELUG�WKDW�KDG�WKH�
KDELW�RI�O\LQJ�DURXQG�ZDWHU�DQG�QRW�OHDYLQJ�LW��7KH\�
VDLG��µ7KLV�ELUG�PXVW�EH�IO\LQJ�DURXQG�ZDWHU��WKRXJK�
ZH�NQRZ�WKDW�WKHUH�LV�QR�ZDWHU�LQ�WKLV�YDOOH\�¶�7KH\�
VHQW�RQH�RU�WZR�PHVVHQJHUV�ZKR�GLVFRYHUHG�WKH�VRXUFH�
RI�ZDWHU�DQG�UHWXUQHG�WR�LQIRUP�WKHP�RI�WKH�ZDWHU��6R��
WKH\�DOO�FDPH��WRZDUGV�WKH�ZDWHU���,VKPDHO¶V�PRWKHU�
ZDV�VLWWLQJ�QHDU�WKH�ZDWHU��7KH\�DVNHG�KHU��µ'R�\RX�
DOORZ�XV�WR�VWD\�ZLWK�\RX"¶�6KH�UHSOLHG��µ<HV��EXW�\RX�
ZLOO�KDYH�QR�ULJKW�WR�SRVVHVV�WKH�ZDWHU�¶�7KH\�DJUHHG�
WR�WKDW��,VKPDHO¶V�PRWKHU�ZDV�SOHDVHG�ZLWK�WKH�ZKROH�
VLWXDWLRQ��DV�VKH�XVHG�WR�ORYH�WR�HQMR\�WKH�FRPSDQ\�RI�
WKH�SHRSOH��6R��WKH\�VHWWOHG�WKHUH��DQG�ODWHU�RQ�WKH\�

VHQW�IRU�WKHLU�IDPLOLHV��ZKR�FDPH�DQG�VHWWOHG�ZLWK�
WKHP�VR�WKDW�VRPH�IDPLOLHV�EHFDPH�SHUPDQHQW�UHVL�
GHQWV�WKHUH��7KH�FKLOG��L�H��,VKPDHO��JUHZ�XS�DQG�
OHDUQHG�$UDELF�IURP�WKHP�DQG��KLV�YLUWXHV��FDXVHG�
WKHP�WR�ORYH�DQG�DGPLUH�KLP�DV�KH�JUHZ�XS��DQG�ZKHQ�
KH�UHDFKHG�WKH�DJH�RI�SXEHUW\�WKH\�PDGH�KLP�PDUU\�D�
ZRPDQ�IURP�DPRQJVW�WKHP�´� 

7KH�3URSKHW��3%8+��FRQWLQXHG��³$IWHU�,VKPDHO¶V�
PRWKHU�KDG�GLHG��$EUDKDP�FDPH�DIWHU�,VKPDHO¶V�PDU�
ULDJH�LQ�RUGHU�WR�VHH�KLV�IDPLO\�WKDW�KH�KDG�OHIW�EHIRUH��
EXW�KH�GLG�QRW�ILQG�,VKPDHO�WKHUH��:KHQ�KH�DVNHG�,VK�
PDHO¶V�ZLIH�DERXW�KLP��VKH�UHSOLHG��µ+H�KDV�JRQH�LQ�
VHDUFK�RI�RXU�OLYHOLKRRG�¶�7KHQ�KH�DVNHG�KHU�DERXW�
WKHLU�ZD\�RI�OLYLQJ�DQG�WKHLU�FRQGLWLRQ��DQG�VKH�UH�
SOLHG��µ:H�DUH�OLYLQJ�LQ�PLVHU\��ZH�DUH�OLYLQJ�LQ�KDUG�
VKLS�DQG�GHVWLWXWLRQ�¶�FRPSODLQLQJ�WR�KLP��+H�VDLG��
µ:KHQ�\RXU�KXVEDQG�UHWXUQV��FRQYH\�P\�VDOXWDWLRQ�WR�
KLP�DQG�WHOO�KLP�WR�FKDQJH�WKH�WKUHVKROG�RI�WKH�JDWH�
�RI�KLV�KRXVH��¶ 

³:KHQ�,VKPDHO�FDPH��KH�VHHPHG�WR�KDYH�IHOW�VRPH�
WKLQJ�XQXVXDO��VR�KH�DVNHG�KLV�ZLIH��µ+DV�DQ\RQH�YLVLW�
HG�\RX"¶�6KH�UHSOLHG��µ<HV��DQ�ROG�PDQ�RI�VXFK-DQG-
VXFK�GHVFULSWLRQ�FDPH�DQG�DVNHG�PH�DERXW�\RX��DQG�,�
LQIRUPHG�KLP��DQG�KH�DVNHG�DERXW�RXU�VWDWH�RI�OLYLQJ��
DQG�,�WROG�KLP�WKDW�ZH�ZHUH�OLYLQJ�LQ�D�KDUGVKLS�DQG�
SRYHUW\�¶�2Q�WKDW�,VKPDHO�VDLG��µ'LG�KH�DGYLVH�\RX�
DQ\WKLQJ"¶�6KH�UHSOLHG��µ<HV��KH�WROG�PH�WR�FRQYH\�KLV�
VDOXWDWLRQ�WR�\RX�DQG�WR�WHOO�\RX�WR�FKDQJH�WKH�WKUHVK�
ROG�RI�\RXU�JDWH�¶�,VKPDHO�VDLG��µ,W�ZDV�P\�IDWKHU��DQG�
KH�KDV�RUGHUHG�PH�WR�GLYRUFH�\RX��*R�EDFN�WR�\RXU�
IDPLO\�¶�6R��,VKPDHO�GLYRUFHG�KHU�DQG�PDUULHG�DQRWKHU�
ZRPDQ�IURP�DPRQJ�WKHP��L�H��-XUKXP�� 

³7KHQ�$EUDKDP�VWD\HG�DZD\�IURP�WKHP�IRU�D�SHULRG�
DV�ORQJ�DV�$OODK�ZLVKHG�DQG�FDOOHG�RQ�WKHP�DJDLQ�EXW�
GLG�QRW�ILQG�,VKPDHO��6R�KH�FDPH�WR�,VKPDHO¶V�ZLIH�
DQG�DVNHG�KHU�DERXW�,VKPDHO��6KH�VDLG��µ+H�KDV�JRQH�
LQ�VHDUFK�RI�RXU�OLYHOLKRRG�¶�$EUDKDP�DVNHG�KHU��
µ+RZ�DUH�\RX�JHWWLQJ�RQ"¶�DVNLQJ�KHU�DERXW�WKHLU�VXV�
WHQDQFH�DQG�OLYLQJ��6KH�UHSOLHG��µ:H�DUH�SURVSHURXV�
DQG�ZHOO-RII��L�H��ZH�KDYH�HYHU\WKLQJ�LQ�DEXQGDQFH��¶�
7KHQ�VKH�WKDQNHG�$OODK��$EUDKDP�VDLG��µ:KDW�NLQG�RI�
IRRG�GR�\RX�HDW"¶�6KH�VDLG��µ0HDW�¶�+H�VDLG��µ:KDW�GR�

;�ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϭϵͿ 

;�ŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϮϭͿ 

dŚĞ�^ƚŽƌǇ�ŽĨ�WƌŽƉŚĞƚ�/ďƌĂŚŝŵ�;�^Ϳ�;ĐŽŶƚ͘Ϳ 



 Ϯϭ  

 

\RX�GULQN"¶�6KH�VDLG��µ:DWHU�¶�+H�VDLG��µ2�$OODK��
%OHVV�WKHLU�PHDW�DQG�ZDWHU�¶´ 

7KH�3URSKHW��3%8+��DGGHG��³$W�WKDW�WLPH�WKH\�GLG�
QRW�KDYH�JUDLQ��DQG�LI�WKH\�KDG�KDG�JUDLQ��KH�ZRXOG�
KDYH�DOVR�LQYRNHG�$OODK�WR�EOHVV�LW��,I�VRPHERG\�KDV�
RQO\�WKHVH�WZR�WKLQJV�DV�KLV�VXVWHQDQFH��KLV�KHDOWK�DQG�
GLVSRVLWLRQ�ZLOO�EH�EDGO\�DIIHFWHG��XQOHVV�KH�OLYHV�LQ�
0HFFD�´ 

7KH�3URSKHW��3%8+��FRQWLQXHG��³7KHQ�$EUDKDP�
VDLG�WR�,VKPDHO¶V�ZLIH��µ:KHQ�\RXU�KXVEDQG�FRPHV��
JLYH�P\�UHJDUGV�WR�KLP�DQG�WHOO�KLP�WKDW�KH�VKRXOG�
NHHS�ILUP�WKH�WKUHVKROG�RI�KLV�JDWH�¶�:KHQ�,VKPDHO�
FDPH�EDFN��KH�DVNHG�KLV�ZLIH��µ'LG�DQ\RQH�FDOO�RQ�
\RX"¶�6KH�UHSOLHG��µ<HV��D�JRRG-ORRNLQJ�ROG�PDQ�FDPH�
WR�PH�¶�VR�VKH�SUDLVHG�KLP�DQG�DGGHG��µ+H�DVNHG�DERXW�
\RX�DQG�,�LQIRUPHG�KLP��DQG�KH�DVNHG�DERXW�RXU�OLYHOL�
KRRG�DQG�,�WROG�KLP�WKDW�ZH�ZHUH�LQ�D�JRRG�FRQGLWLRQ�¶�
,VKPDHO�DVNHG�KHU��µ'LG�KH�JLYH�\RX�DQ\�SLHFH�RI�DG�
YLFH"¶�6KH�VDLG��µ<HV��KH�WROG�PH�WR�JLYH�KLV�UHJDUGV�WR�
\RX�DQG�RUGHUHG�WKDW�\RX�VKRXOG�NHHS�ILUP�WKH�WKUHVK�
ROG�RI�\RXU�JDWH�¶�2Q�WKDW�,VKPDHO�VDLG��µ,W�ZDV�P\�
IDWKHU��DQG�\RX�DUH�WKH�WKUHVKROG��RI�WKH�JDWH���+H�KDV�
RUGHUHG�PH�WR�NHHS�\RX�ZLWK�PH�¶ 

³7KHQ�$EUDKDP�VWD\HG�DZD\�IURP�WKHP�IRU�D�SHULRG�
DV�ORQJ�DV�$OODK�ZLVKHG�DQG�FDOOHG�RQ�WKHP�DIWHU�
ZDUGV��+H�VDZ�,VKPDHO�XQGHU�D�WUHH�QHDU�=DP-=DP��
VKDUSHQLQJ�KLV�DUURZV��:KHQ�KH�VDZ�$EUDKDP��KH�
URVH�XS�WR�ZHOFRPH�KLP��DQG�WKH\�JUHHWHG�HDFK�RWKHU�
DV�D�IDWKHU�GRHV�ZLWK�KLV�VRQ�RU�D�VRQ�GRHV�ZLWK�KLV�ID�
WKHU���$EUDKDP�VDLG��µ2�,VKPDHO��$OODK�KDV�JLYHQ�PH�
DQ�RUGHU�¶�,VKPDHO�VDLG��µ'R�ZKDW�\RXU�/RUG�KDV�RU�
GHUHG�\RX�WR�GR�¶�$EUDKDP�DVNHG��µ:LOO�\RX�KHOS�PH"¶�
,VKPDHO�VDLG��µ,�ZLOO�KHOS�\RX�¶�$EUDKDP�VDLG��µ$OODK�
KDV�RUGHUHG�PH�WR�EXLOG�D�KRXVH�KHUH�¶�SRLQWLQJ�WR�D�
KLOORFN�KLJKHU�WKDQ�WKH�ODQG�VXUURXQGLQJ�LW� 

³7KHQ�WKH\�UDLVHG�WKH�IRXQGDWLRQV�RI�WKH�+RXVH��L�H��
WKH�.D¶ED���,VKPDHO�EURXJKW�WKH�VWRQHV�ZKLOH�$EUDKDP�
EXLOW��DQG�ZKHQ�WKH�ZDOOV�EHFDPH�KLJK��,VKPDHO�
EURXJKW�WKLV�VWRQH�DQG�SXW�LW�IRU�$EUDKDP��ZKR�VWRRG�

RYHU�LW�DQG�FDUULHG�RQ�EXLOGLQJ��:KLOH�,VKPDHO�ZDV�
KDQGLQJ�KLP�WKH�VWRQHV��DQG�ERWK�RI�WKHP�ZHUH�VD\LQJ� 
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ᒐ ሖቧᅳᅴᅹ; � 

���´2�RXU�/RUG��$FFHSW��WKLV�VHUYLFH��IURP�XV��YHULO\��
<RX�DUH�WKH�$OO-+HDUHU��WKH�$OO-.QRZHU�´!!��6XUDK�
$O-%DTDUDK�������DQG�6DKLK�$O�%XNKDUL�� 

7KH�3URSKHW��3%8+��DGGHG��³7KHQ�ERWK�RI�WKHP�
ZHQW�RQ�EXLOGLQJ�DQG�JRLQJ�URXQG�WKH�.D¶ED�VD\LQJ��
��´2�RXU�/RUG��$FFHSW��WKLV�VHUYLFH��IURP�XV��YHUL�
O\��<RX�DUH�WKH�$OO-+HDUHU��WKH�$OO-.QRZHU�´!!
�6XUDK�$O-%DTDUDK�������DQG�6DKLK�$O�%XNKDUL�� 

,EQ�µ$EEDV�QDUUDWHG�D�VOLJKWO\�GLIIHUHQW�YHUVLRQ��
³:KHQ�$EUDKDP�KDG�GLIIHUHQFHV�ZLWK�KLV�ZLIH�
�EHFDXVH�RI�KHU�MHDORXV\�RI�+DMDU��,VKPDHO¶V�PRWKHU���
KH�WRRN�,VKPDHO�DQG�KLV�PRWKHU�DQG�ZHQW�DZD\��7KH\�
KDG�D�ZDWHU-VNLQ�ZLWK�WKHP�FRQWDLQLQJ�VRPH�ZDWHU��
,VKPDHO¶V�PRWKHU�XVHG�WR�GULQN�ZDWHU�IURP�WKH�ZDWHU-
VNLQ�VR�WKDW�KHU�PLON�ZRXOG�LQFUHDVH�IRU�KHU�FKLOG��
:KHQ�$EUDKDP�UHDFKHG�0HFFD��KH�PDGH�KHU�VLW�XQGHU�
D�WUHH�DQG�DIWHUZDUGV�UHWXUQHG�KRPH�� 

,VKPDHO¶V�PRWKHU�IROORZHG�KLP��DQG�ZKHQ�WKH\�
UHDFKHG�.DGD¶��VKH�FDOOHG�KLP�IURP�EHKLQG��µ2�$EUD�
KDP��7R�ZKRP�DUH�\RX�OHDYLQJ�XV"¶�+H�UHSOLHG��µ�,�DP�
OHDYLQJ�\RX��WR�$OODK¶V��FDUH��¶�6KH�VDLG��µ,�DP�VDWLV�
ILHG�WR�EH�ZLWK�$OODK�¶�6KH�UHWXUQHG�WR�KHU�SODFH�DQG�
VWDUWHG�GULQNLQJ�ZDWHU�IURP�WKH�ZDWHU-VNLQ��DQG�KHU�
PLON�LQFUHDVHG�IRU�KHU�FKLOG� 

³:KHQ�WKH�ZDWHU�KDG�DOO�EHHQ�XVHG�XS��VKH�VDLG�WR�KHU�
VHOI��µ,�KDG�EHWWHU�JR�DQG�ORRN�VR�WKDW�,�PD\�VHH�VRPH�
ERG\�¶�6KH�DVFHQGHG�$V-6DID�0RXQWDLQ�DQG�ORRNHG��
KRSLQJ�WR�VHH�VRPHERG\��EXW�LQ�YDLQ��:KHQ�VKH�FDPH�
GRZQ�WR�WKH�YDOOH\��VKH�UDQ�WLOO�VKH�UHDFKHG�$O-0DUZD�
0RXQWDLQ��6KH�UDQ�WR�DQG�IUR��EHWZHHQ�WKH�WZR�PRXQ�
WDLQV��PDQ\�WLPHV��7KHQ�VKH�VDLG�WR�KHUVHOI��µ,�KDG�EHW�
WHU�JR�DQG�VHH�WKH�VWDWH�RI�WKH�FKLOG�¶�6KH�ZHQW�DQG�
IRXQG�LW�LQ�D�VWDWH�RI�RQH�RQ�WKH�SRLQW�RI�G\LQJ��6KH�
FRXOG�QRW�HQGXUH�WR�ZDWFK�LW�G\LQJ�DQG�VDLG��WR�KHU�
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;�ŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϮϮͿ 

dŚĞ�^ƚŽƌǇ�ŽĨ�WƌŽƉŚĞƚ�/ďƌĂŚŝŵ�;�^Ϳ�;ĐŽŶƚ͘Ϳ 



 ϮϮ  

 

VHOI���µ,I�,�JR�DQG�ORRN��,�PD\�ILQG�VRPHERG\�¶�6KH�
ZHQW�DQG�DVFHQGHG�$O-6DID�PRXQWDLQ�DQG�ORRNHG�IRU�D�
ORQJ�ZKLOH�EXW�FRXOG�QRW�ILQG�DQ\ERG\��7KXV�VKH�FRP�
SOHWHG�VHYHQ�URXQGV��RI�UXQQLQJ��EHWZHHQ�$V-6DID�DQG�
$O-0DUZD��$JDLQ�VKH�VDLG��WR�KHUVHOI���µ,�KDG�EHWWHU�JR�
EDFN�DQG�VHH�WKH�VWDWH�RI�WKH�FKLOG�¶�%XW�VXGGHQO\�VKH�
KHDUG�D�YRLFH��DQG�VKH�VDLG�WR�WKDW�VWUDQJH�YRLFH��µ+HOS�
XV�LI�\RX�FDQ�RIIHU�DQ\�KHOS�¶�/R��,W�ZDV�*DEULHO��ZKR�
KDG�PDGH�WKH�YRLFH���*DEULHO�KLW�WKH�HDUWK�ZLWK�KLV�KHHO�
OLNH�WKLV��,EQ�µ$EEDV�KLW�WKH�HDUWK�ZLWK�KLV�KHHO�WR�LOOXV�
WUDWH�LW���DQG�VR�WKH�ZDWHU�JXVKHG�RXW��,VKPDHO¶V�PRWK�
HU�ZDV�DVWRQLVKHG�DQG�VWDUWHG�GLJJLQJ�´ 

$EX�$O-4DVLP��L�H��WKH�3URSKHW���3%8+��VDLG��³,I�VKH�
KDG�OHIW�WKH�ZDWHU���IORZ�QDWXUDOO\�ZLWKRXW�KHU�LQWHU�
YHQWLRQ���LW�ZRXOG�KDYH�EHHQ�IORZLQJ�RQ�WKH�VXUIDFH�RI�
WKH�HDUWK�´ 

,EQ�µ$EEDV�FRQWLQXHG�QDUUDWLQJ��³,VKPDHO¶V�PRWKHU�
VWDUWHG�GULQNLQJ�IURP�WKH�ZDWHU��DQG�KHU�PLON�LQ�
FUHDVHG�IRU�KHU�FKLOG��$IWHUZDUGV�VRPH�SHRSOH�RI�WKH�
WULEH�RI�-XUKXP�VDZ�VRPH�ELUGV�ZKLOH�SDVVLQJ�WKURXJK�
WKH�ERWWRP�RI�WKH�YDOOH\�DQG�WKDW�DVWRQLVKHG�WKHP��
7KH\�VDLG��µ%LUGV�FDQ�RQO\�EH�IRXQG�DW�D�SODFH�ZKHUH�
WKHUH�LV�ZDWHU�¶�7KH\�VHQW�D�PHVVHQJHU��ZKR�VHDUFKHG�
WKH�SODFH�DQG�IRXQG�WKH�ZDWHU��DQG�UHWXUQHG�WR�LQIRUP�
WKHP�DERXW�LW��7KHQ�WKH\�DOO�ZHQW�WR�KHU�DQG�VDLG��µ2�
,VKPDHO¶V�PRWKHU��:LOO�\RX�DOORZ�XV�WR�EH�ZLWK�\RX�
�RU�GZHOO�ZLWK�\RX�"¶��$QG�WKXV�WKH\�VWD\HG�WKHUH�� 

³/DWHU�RQ�KHU�ER\�UHDFKHG�WKH�DJH�RI�SXEHUW\�DQG�PDU�
ULHG�D�ODG\�IURP�WKHP��7KHQ�DQ�LGHD�RFFXUUHG�WR�$EUD�
KDP��ZKLFK�KH�GLVFORVHG�WR�KLV�ZLIH��6DUDK���µ,�ZDQW�WR�
FDOO�RQ�P\�GHSHQGHQWV�,�OHIW��DW�0HFFD��¶�:KHQ�KH�
ZHQW�WKHUH�KH�JUHHWHG��,VKPDHO¶V�ZLIH��DQG�VDLG��
µ:KHUH�LV�,VKPDHO"¶�6KH�UHSOLHG��µ+H�KDV�JRQH�RXW�
KXQWLQJ�¶�$EUDKDP�VDLG��WR�KHU���µ:KHQ�KH�FRPHV��WHOO�
KLP�WR�FKDQJH�WKH�WKUHVKROG�RI�KLV�JDWH�¶�:KHQ�,VK�
PDHO�FDPH��VKH�WROG�KLP�WKH�VDPH��ZKHUHXSRQ�,VKPDHO�
VDLG�WR�KHU��µ<RX�DUH�WKH�WKUHVKROG��VR�JR�WR�\RXU�IDPL�
O\��L�H��\RX�DUH�GLYRUFHG��¶ 

³$JDLQ�$EUDKDP�WKRXJKW�RI�YLVLWLQJ�KLV�GHSHQGHQWV�
ZKRP�KH�KDG�OHIW��DW�0HFFD���DQG�KH�WROG�KLV�ZLIH�

�6DUDK��RI�KLV�LQWHQWLRQV��$EUDKDP�FDPH�WR�,VKPDHO¶V�
KRXVH�DQG�DVNHG��µ:KHUH�LV�,VKPDHO"¶�,VKPDHO¶V�ZLIH�
UHSOLHG��µ+H�KDV�JRQH�RXW�KXQWLQJ�¶�DQG�DGGHG��µ:LOO�
\RX�VWD\��IRU�VRPH�WLPH��DQG�KDYH�VRPHWKLQJ�WR�HDW�
DQG�GULQN"¶�$EUDKDP�DVNHG��µ:KDW�LV�\RXU�IRRG�DQG�
ZKDW�LV�\RXU�GULQN"¶�6KH�UHSOLHG��µ2XU�IRRG�LV�PHDW�
DQG�RXU�GULQN�LV�ZDWHU�¶�+H�VDLG��µ2�$OODK��%OHVV�WKHLU�
PHDOV�DQG�WKHLU�GULQN�¶� 

$EX�$O-4DVLP��LH��3URSKHW���3%8+��VDLG��³%HFDXVH�RI�
$EUDKDP¶V�LQYRFDWLRQ�WKHUH�DUH�EOHVVLQJV��LQ�0HFFD��´ 

,EQ�µ$EEDV�FRQWLQXHG��³2QFH�PRUH�$EUDKDP�WKRXJKW�
RI�YLVLWLQJ�KLV�IDPLO\�KH�KDG�OHIW��DW�0HFFD���VR�KH�WROG�
KLV�ZLIH��6DUDK��RI�KLV�GHFLVLRQ��+H�ZHQW�DQG�IRXQG�
,VKPDHO�EHKLQG�WKH�=DP-]DP�ZHOO��PHQGLQJ�KLV�DU�
URZV��+H�VDLG��µ2�,VKPDHO��\RXU�/RUG�KDV�RUGHUHG�PH�
WR�EXLOG�D�KRXVH�IRU�+LP�¶�,VKPDHO�VDLG��µ2EH\��WKH�
RUGHU�RI��\RXU�/RUG�¶�$EUDKDP�VDLG��µ$OODK�KDV�DOVR�
RUGHUHG�PH�WKDW�\RX�VKRXOG�KHOS�PH�WKHUHLQ�¶�,VKPDHO�
VDLG��µ7KHQ�,�ZLOO�GR�VR�¶�6R�ERWK�RI�WKHP�URVH�DQG�
$EUDKDP�VWDUWHG�EXLOGLQJ��WKH�.D¶ED��ZKLOH�,VKPDHO�
ZHQW�RQ�KDQGLQJ�KLP�WKH�VWRQHV��DQG�ERWK�RI�WKHP�
ZHUH�VD\LQJ�� 
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ᒐ ሖቧᅳᅴᅹ; � 

��´2�RXU�/RUG��$FFHSW��WKLV�VHUYLFH��RI�XV��YHULO\��
<RX�DUH�WKH�$OO-+HDUHU��WKH�$OO-.QRZHU�´!!��6XUDK�
$O�%DTDUDK��������:KHQ�WKH�EXLOGLQJ�EHFDPH�KLJK�
DQG�WKH�ROG�PDQ��L�H��$EUDKDP��FRXOG�QR�ORQJHU�OLIW�WKH�
VWRQHV��WR�VXFK�D�KLJK�SRVLWLRQ���KH�VWRRG�RYHU�WKH�
VWRQH�RI�$O-0DTDP�DQG�,VKPDHO�FDUULHG�RQ�KDQGLQJ�
KLP�WKH�VWRQHV��DQG�ERWK�RI�WKHP�ZHUH�VD\LQJ��´2�RXU�
/RUG��$FFHSW��WKLV�VHUYLFH��RI�XV��YHULO\��<RX�DUH�WKH�
$OO-+HDUHU��WKH�$OO-.QRZHU�´ 

$OODK�WKH�$OPLJKW\�WROG�XV�RI�$EUDKDP¶V�DIIOLFWLRQ�
ZLWK�KLV�EHORYHG�VRQ�� 
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��$QG�KH�VDLG��DIWHU�KLV�UHVFXH�IURP�WKH�ILUH���
³9HULO\��,�DP�JRLQJ�WR�P\�/RUG��+H�ZLOO�JXLGH�PH��
0\�/RUG��*UDQW�PH��RIIVSULQJ��IURP�WKH�ULJKWHRXV�´�
6R�:H�JDYH�KLP�WKH�JODG�WLGLQJV�RI�D�IRUEHDULQJ�ER\� 

$QG��ZKHQ�KH��KLV�VRQ��ZDV�ROG�HQRXJK�WR�ZDON�ZLWK�
KLP��KH�VDLG��³2�P\�VRQ��,�KDYH�VHHQ�LQ�D�GUHDP�
WKDW�,�DP�VODXJKWHULQJ�\RX��RIIHU�\RX�LQ�VDFULILFH�WR�
$OODK���VR�ORRN�ZKDW�GR�\RX�WKLQN�´�+H�VDLG��³2�P\�
IDWKHU��'R�WKDW�ZKLFK�\RX�DUH�FRPPDQGHG��,Q�
VKD¶$OODK��,I�$OODK�ZLOOV���\RX�VKDOO�ILQG�PH�RI�WKH�
SDWLHQW�´ 

7KHQ�ZKHQ�WKH\�KDG�ERWK�VXEPLWWHG�WKHPVHOYHV��WR�
WKH�:LOO�RI�$OODK��DQG�KH�KDG�ODLG�KLP�SURVWUDWH�RQ�
KLV�IRUHKHDG��RU�RQ�WKH�VLGH�RI�KLV�IRUHKHDG�IRU�
VODXJKWHULQJ���DQG�:H�FDOOHG�RXW�WR�KLP��³2�$EUD�
KDP��<RX�KDYH�IXOILOOHG�WKH�GUHDP��YLVLRQ��´�9HULO\��
7KXV�GR�:H�UHZDUG�WKRVH�ZKR�SHUIRUP�JRRG�GHHGV�
WRWDOO\�IRU�$OODK¶V�VDNH�RQO\��9HULO\��WKDW�LQGHHG�ZDV�
D�PDQLIHVW�WULDO�–�DQG�:H�UDQVRPHG�KLP�ZLWK�D�JUHDW�
VDFULILFH��L�H��D�UDP���DQG�:H�OHIW�IRU�KLP��D�JRRGO\�
UHPHPEUDQFH��DPRQJ�JHQHUDWLRQV��WR�FRPH��LQ�ODWHU�
WLPHV��³6DODDPXQ��SHDFH��EH�XSRQ�$EUDKDP�´�7KXV�
LQGHHG�GR�:H�UHZDUG�WKH�0XKVLQHHQ��JRRG-GRHUV���
9HULO\��KH�ZDV�RQH�RI�2XU�EHOLHYLQJ�VODYHV�!!�6XUDK�
$V-6DIIDDW������-���� 

7LPH�SDVVHG��2QH�GD\�$EUDKDP�ZDV�VLWWLQJ�RXWVLGH�
KLV�WHQW��WKLQNLQJ�RI�KLV�VRQ�,VKPDHO�DQG�$OODK¶V�VDFUL�
ILFH��+LV�KHDUW�ZDV�ILOOHG�ZLWK�DZH�DQG�ORYH�IRU�$OODK�
IRU�+LV�FRXQWOHVV�EOHVVLQJV��$�ELJ�WHDU�GURSSHG�IURP�
KLV�H\HV�DQG�UHPLQGHG�KLP�RI�,VKPDHO� 

,Q�WKH�PHDQWLPH��WKUHH�DQJHOV�GHVFHQGHG�WR�WKH�HDUWK��
*DEULHO��,VUDSKDHO��DQG�0LFKDHO��7KH\�FDPH�LQ�KX�
PDQ�VKDSH�DQG�VDOXWHG�$EUDKDP��$EUDKDP�DURVH�DQG�
ZHOFRPHG�WKHP��+H�WRRN�WKHP�LQVLGH�KLV�WHQW��WKLQN�
LQJ�WKH\�ZHUH�VWUDQJHUV�DQG�JXHVWV��+H�VHDWHG�WKHP�
DQG�PDGH�VXUH�WKDW�WKH\�ZHUH�FRPIRUWDEOH��WKHQ�H[�
FXVHG�KLPVHOI�WR�JR�WR�KLV�SHRSOH��+LV�ZLIH�6DUDK�
DURVH�ZKHQ�KH�HQWHUHG��6KH�KDG�EHFRPH�ROG�DQG�ZKLWH
-KDLUHG��$EUDKDP�VDLG�WR�KHU��³:H�KDYH�WKUHH�
VWUDQJHUV�LQ�WKH�KRXVH�´�³:KR�DUH�WKH\"´�VKH�DVNHG��³,�
GR�QRW�NQRZ�DQ\�RI�WKHP�´�KH�DQVZHUHG��³:KDW�IRRG�
KDYH�ZH�JRW"´�$EUDKDP�DVNHG��³+DOI�D�VKHHS�´�VKH�
UHSOLHG��³+DOI�D�VKHHS��6ODXJKWHU�D�IDW�FDOI�IRU�WKHP��
WKH\�DUH�VWUDQJHUV�DQG�JXHVWV�´�KH�RUGHUHG�ZKLOH�OHDY�
LQJ� 

7KH�VHUYDQWV�URDVWHG�DQG�VHUYHG�D�FDOI��$EUDKDP�LQ�
YLWHG�WKH�DQJHOV�WR�HDW��DQG�KH�VWDUWHG�HDWLQJ�VR�DV�WR�
HQFRXUDJH�WKHP��+H�FRQWLQXHG��EXW�ZKHQ�KH�JODQFHG�
DW�KLV�JXHVWV�WR�DVVXUH�WKH\�ZHUH�HDWLQJ��KH�QRWLFHG�
WKDW�QRQH�RI�WKHP�KDG�WRXFKHG�WKH�IRRG��+H�VDLG�WR�
WKHP��³$UH�\RX�QRW�JRLQJ�WR�HDW"´�+H�UHVXPHG�HDWLQJ��
EXW�ZKHQ�KH�JODQFHG�DW�WKHP�DJDLQ�KH�IRXQG�WKDW�WKH\�
ZHUH�VWLOO�QRW�HDWLQJ��7KHLU�KDQGV�GLG�QRW�UHDFK�RXW�IRU�
IRRG��+H�EHJDQ�WR�IHDU�WKHP� 

$EUDKDP¶V�IHDUV�LQFUHDVHG��7KH�DQJHOV��KRZHYHU��
ZHUH�UHDGLQJ�KLV�LQQHU�WKRXJKWV�DQG�RQH�RI�WKHP�VDLG��
³'R�QRW�IHDU�´�$EUDKDP�UDLVHG�KLV�KHDG�DQG�UHSOLHG��
³,QGHHG��,�DP�LQ�IHDU��,�KDYH�DVNHG�\RX�WR�HDW�IRRG��
EXW�\RX�GR�QRW�VWUHWFK�RXW�\RXU�KDQGV�WR�HDW��'R�\RX�
LQWHQG�PH�HYLO"´ 

2QH�RI�WKH�DQJHOV�VPLOHG�DQG�VDLG��³:H�GR�QRW�HDW��
:H�DUH�$OODK¶V�DQJHOV�´�2QH�RI�WKHP�WXUQHG�WRZDUGV�
KLV�ZLIH�DQG�FRQYH\HG�WKH�JODG�WLGLQJV�DERXW�,VDDF�
�,VKDDT�� 

$OPLJKW\�$OODK�UHYHDOHG�� 
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��$QG�YHULO\��WKHUH�FDPH�2XU�0HVVHQJHUV�WR�$EUD�
KDP�ZLWK�JODG�WLGLQJV��7KH\�VDLG��³6DODDP�
�JUHHWLQJV�RU�SHDFH��´�+H�DQVZHUHG��³6DODDP�
�JUHHWLQJV�RU�SHDFH�´�DQG�KH�KDVWHQHG�WR�HQWHUWDLQ�
WKHP�ZLWK�D�URDVWHG�FDOI��%XW�ZKHQ�KH�VDZ�WKHLU�
KDQGV�ZHQW�QRW�WRZDUGV�LW��WKH�PHDO���KH�IHOW�VRPH�
PLVWUXVW�RI�WKHP��DQG�FRQFHLYHG�D�IHDU�RI�WKHP��7KH\�
VDLG��³)HDU�QRW��ZH�KDYH�EHHQ�VHQW�DJDLQVW�WKH�SHR�
SOH�RI�/RW�´�$QG�KLV�ZLIH��6DUDK��ZDV�VWDQGLQJ�
�WKHUH���DQG�VKH�ODXJKHG��HLWKHU��EHFDXVH�WKH�0HV�
VHQJHUV�GLG�QRW�HDW�WKHLU�IRRG�RU�IRU�EHLQJ�JODG�IRU�
WKH�GHVWUXFWLRQ�RI�WKH�SHRSOH�RI�/RW���%XW�ZH�JDYH�
KHU�JODG�WLGLQJV�RI�,VDDF��DQG�DIWHU�KLP��RI�-DFRE�� 

6KH�VDLG��LQ�DVWRQLVKPHQW���³:RH�XQWR�PH��6KDOO�,�
EHDU�D�FKLOG�ZKLOH�,�DP�DQ�ROG�ZRPDQ��DQG�KHUH�LV�
P\�KXVEDQG��DQ�ROG�PDQ"�9HULO\��7KLV�LV�D�VWUDQJH�
WKLQJ�´�7KH\�VDLG��³'R�\RX�ZRQGHU�DW�WKH�'HFUHH�RI�
$OODK"�7KH�0HUF\�RI�$OODK�DQG�+LV�%OHVVLQJV�EH�RQ�
\RX��2�WKH�IDPLO\��RI�$EUDKDP���6XUHO\�+H��$OODK��LV�
$OO-3UDLVHZRUWK\��$OO-*ORULRXV�´��6XUDK�+XXG������-
��� 

�7KLV�H[FHUSW�ZDV�WDNHQ�IURP�� 

³6WRULHV�RI�WKH�3URSKHWV´�E\�,EQ�.DWKLU�� 

7UDQVODWHG�E\�6KHLNK�0XKDPPDG�*HPHLDK�IURP�WKH�
2IILFH�RI�WKH�*UDQG�,PDP��6KHLNK�$O-$]KDU� 

(GLWHG�E\��$(/IZLQH�$FHODV�0LVFKOHU�������� 

$O�$]KDU�$O�6KDULI�,VODPLF�5HVHDUFK�$FDGHP\ 
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DUH�QRW�UHVSRQVLEOH�WR�FRQYHUW�SHRSOH�E\�IRUFH�RU�FR�
HUFLRQ��DV�$OODK���ሼ���KDV�FOHDUO\�IRUELGGHQ�VXFK�WDF�
WLFV��7KH�4XU
DQ���������$OO�KXPDQ�EHLQJV�RQ�HDUWK�
KDYH�DQ�$OODK��ሼ���JLYHQ�IUHHGRP�WR�VXEPLW�WR�+LP�
�$OODK�DORQH��RU�VXEPLW�WR�WDJKXW��WKH�ZRUVKLS�RI�
LGROV���� 

5HPHPEHU��GD¶ZDK�KDV�JUHDW�UHZDUGV��:KRHYHU�
JXLGHV�VRPHRQH�WRZDUGV�JRRG��ZLOO�UHFHLYH�WKH�UH�
ZDUG�RI�WKH�RQH�ZKR�DFWV�XSRQ�LW���0XVOLP���7KLV�
PHDQV��LI�D�SHUVRQ�LV�FRQYHUWHG�WKURXJK�WKH�GD¶ZDK�
\RX�JLYH�KLP�KHU��\RX�JHW�UHZDUGV�IRU�DOO�WKH�SUD\HUV�
KH�VKH�GRHV�RU�DOO�WKH�IDVWV�WKDW�KH�VKH�GRHV��HWF��� 

$OODK��ሼ���VD\V�³$QG�WKRVH�ZKR�GLVEHOLHYH�DUH�DOOLHV�
RI�RQH�DQRWKHU��DQG�LI�\RX��0XVOLPV�RI�WKH�ZKROH�
ZRUOG�FROOHFWLYHO\��GR�QRW�GR�VR�>L�H�EHFRPH�DOOLHV��
DV�RQH�XQLWHG�EORFN@�WR�PDNH�YLFWRULRXV�$OODK¶V�
UHOLJLRQ��WKHUH�ZLOO�EH�ILWQDK�DQG�RSSUHVVLRQ�RQ�
WKH�HDUWK��DQG�D�JUHDW�PLVFKLHI�DQG�FRUUXSWLRQ�
�DSSHDUDQFH�RI�SRO\WKHLVP�´���6XUDK�$QIDO������ 

7KLV�LV�VHULRXV�EXVLQHVV��$OODK��ሼ���WKHQ�VD\V��³$QG�D�
GHFODUDWLRQ�IURP�$OODK�DQG�+LV�0HVVHQJHU�WR�
0DQNLQG�RQ�WKH�*UHDWHVW�'D\��WKH���WK�RI�'KXO�
+LMMDK—WKH���WK�PRQWK�RI�WKH�,VODPLF�FDOHQGDU��
WKDW�$OODK�LV�IUHH�IURP�DOO�REOLJDWLRQV�WR�WKH�GLV�
EHOLHYHUV��DQG�VR�LV�+LV�0HVVHQJHU��6R��LI�\RX�
�GLVEHOLHYHUV��UHSHQW��LW�LV�EHWWHU�IRU�\RX��EXW�LI�
\RX�WXUQ�DZD\��WKHQ�NQRZ�WKDW�\RX�FDQQRW�HVFDSH�
�IURP�WKH�SXQLVKPHQW�RI�$OODK���ሼ����$QG�JLYH�WLG�
LQJV��2�0XKDPPDG��RI�D�SDLQIXO�WRUPHQW�WR�
WKRVH�ZKR�GLVEHOLHYH´���6XUDW�DW-7DXEDK����� 

$OODK��ሼ���ZDUQV�XV�QRW�WR�WDNH�RXU�SDUHQWV�DV�VXSSRUW�
HUV�DQG�KHOSHUV�LI�WKH\�GLVEHOLHYH��+H�VD\V��³2�\RX�
ZKR�EHOLHYH��7DNH�QRW�DV�$XOL\D��VXSSRUWHUV�DQG�
KHOSHUV��\RXU�IDWKHUV�DQG�EURWKHUV�LI�WKH\�SUHIHU�
GLVEHOLHI�WR�%HOLHI��$QG��ZKRHYHU�RI�\RX�ZKR�GRHV�
VR��WKHQ�KH�LV�RQH�RI�WKH�=DOLPXQ��ZURQJ�GR�
HUV��´��6XUDK�$W-7DXEDK�Y����� 

$OODK���ሼ���JRHV�RQ�WR�VD\�³)LJKW�DJDLQVW�WKRVH�ZKR�
����EHOLHYH�QRW�LQ�$OODK������QRU�LQ�WKH�/DVW�'D\��
����QRU�IRUELG�WKDW�ZKLFK�KDV�EHHQ�IRUELGGHQ�E\�
$OODK�DQG�+LV�0HVVHQJHU�3HDFH�EH�XSRQ�KLP�������DQG�
WKRVH�ZKR�DFNQRZOHGJH�QRW�WKH�UHOLJLRQ�RI�7UXWK�
�,VODP��DPRQJ�WKH�SHRSOH�RI�WKH�6FULSWXUHV��-HZV�

DQG�&KULVWLDQV���XQWLO�WKH\�SD\�WKH�-L]\DK�
�,VODPLF�WD[��ZLWK�ZLOOLQJ�VXEPLVVLRQ��DQG�IHHO�
WKHPVHOYHV�VXEGXHG´���6XUDK�DW-7DXEDK������� 

,Q�FRQFOXVLRQ��LW�LV�LQFXPEHQW�RQ�HDFK�RI�\RX�WR�VXS�
SRUW�WKH�'D¶ZDK��$�JRRG�SODFH�WR�VWDUW�LV�ULJKW�KHUH�
ZLWK�WKH�/RV�$QJHOHV�6SHFLDO�%XOOHWLQ�DQG�WKH�VXE�
VLGLDULHV��L�H��ZZZ�ODVE�RUJ��DEXEDNUVWRUH�FRP��
ZZZ�ODLFRF�RUJ��LQVKD�$OODK� 

$V-VDODDPX-DODLNXP� 
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ŝƐ�DŽƐƚ�ZĞĂĚǇ͕�ĂƉƉƌĞĐŝĂƟǀĞ͕�ƚŽ�ƌĞǁĂƌĚ��

DŽƐƚ�&ŽƌďĞĂƌŝŶŐ�;ϭϳͿ� 
;^ƵƌĂŚ��ƚ-dĂŐŚĂĂďƵŶ�ϲϰ͗ϭϳͿ 



 Ϯϲ  

 

YĂĂƐŝŵ͘ĐŽŵ 

WLPHV´��RS�FLW��6DHHG���������$�SHUVRQ�ZRXOG�VHOO�VRPHWKLQJ�RQ�D�GHIHUUHG�SD\PHQW�EDVLV��8SRQ�PDWXULW\��WKH�
FUHGLWRU�ZRXOG�VD\��³:LOO�\RX�SD\�RU�ZLOO�\RX�DGG�DQ�DPRXQW�WR�WKH�GHEW"´��LG���,EQ�+DMDU�UHSRUWHG�WKDW�LW�ZDV�
FRPPRQ�SUDFWLFH�LQ�SUH-,VODPLF�$UDELD�WR�VHH�D�ORDQ�DPRXQW�GRXEOHG�IRU�HDFK�\HDU�LW�ZDV�GHOLQTXHQW��LG��� 
 
$\DW����7KH�QH[W�$\DW���������RQ�ULEƗ�ZDV�UHYHDOHG�FLUFD��-�$+����-���&(�DQG�ZDV�D�0DGDQ\�$\DW�GLUHFWHG�
WRZDUGV�WKH�-HZV� 
 

�˶ϣ�Ϧ˴ϳή˶ϔ˶ ԻϜ˴Ϡ˸ϟ˶�Ύ˴ϧΪ˴˸Θϋ˴˸ϭ˴ى��Ϟ˶τ˶ Ի˴Βϟ˸Խ˶Α�α˶Ύ͉ϨϟԼ�ϝ˴ ԻϮ˴ϣ˴˸�Ϣ˸Ϭ˶Ϡ˶ϛ˴˸ϭ˴�˵ϪϨ˸ϋ˴�َϮϬ˵˵ϧ�Ϊ˴˸ϗϭ˴�َ ԻϮ˴Α ˶ή˷ϟԼ�Ϣ˵ϫ˶ά˶Χ˴˸ϭ˴�˵ϬϨ˸ΎϤ˱ϴϟ˴˶�Ύ˱Α˴άϋ˴�Ϣ˸ 
³$QG� WKHLU� WDNLQJ�RI�ULEƗ�� WKRXJK� WKH\�ZHUH� IRUELGGHQ� IURP� WDNLQJ� LW�� DQG� WKHLU�GHYRXULQJ�PHQ¶V� VXEVWDQFH�
ZURQJIXOO\��$QG�:H�KDYH�SUHSDUHG�IRU�WKH�GLVEHOLHYHUV�DPRQJ�WKHP�D�SDLQIXO�WRUPHQW�´ 

,EQ�.DWKLU�VWDWHV�WKDW�$OOƗK�SURKLELWHG�WKH�-HZV�IURP�WDNLQJ�ULEƗ��\HW�WKH\�GLG�VR�XVLQJ�YDULRXV�NLQGV�RI�WULFNV��
SOR\V�DQG�FRQV��WKXV�GHYRXULQJ�SHRSOH¶V�SURSHUW\�XQMXVWO\��LELG��,EQ�.DWKLU���������6HH�WKH�H[WDQW�-XGDLF�FD�
QRQLFDO�SURRIV�KHUHLQDERYH� 
 
$\DW����7KH�ILQDO�UHYHODWLRQV�UHJDUGLQJ�ULEƗ� LQ�4XU¶ƗQ�������-���DQG���������ZHUH�UHYHDOHG�MXVW�D�IHZ�GD\V�
EHIRUH� WKH�GHDWK�RI� WKH�3URSKHW� ຽ� FLUFD���$+����&(��7KH\�FRQWDLQ��E\� IDU�� WKH�VWHUQHVW�ZDUQLQJ�UHJDUGLQJ�
ULEƗ�� 
 
$\DW������� 

Ϯ˴Α ˶ή˷ϟԼ�ϥ˴Ϯ˵Ϡϛ˸˵΄˴ϳ�Ϧ˴ϳά͉˶ϟԼԻ��˴Ϋ� �ى ˶β˷Ϥ˴ϟ˸Լ�Ϧ˴ϣ˶�Ϧ˵ Ի˰ τ˴ϴ˸θ͉ϟԼ�˵Ϫτ͉˵ΒΨ˴˴Θ˴ϳ�ϯά͉˶ϟԼ�ϡ˵Ϯ˵Ϙ˴ϳ�ΎϤ˴ϛ˴�ϻ͉˶·�ϥ˴Ϯϣ˵Ϯ˵Ϙ˴ϳ�ϻ˴�َԻ��˶ϟ�Ϟ˸˵Μϣ˶�ϊ˵ϴ˸˴Βϟ˸Լ�ΎϤ͉˴ϧ˶·�َ ԸϮ˵ϟΎ˴ϗ�Ϣ˸Ϭ͉˵ϧ˴΄˶Α�Ϛ˴
Ϯ˴Α ˶ή˷ϟԼԻ�Ϯ˴Α ˶ή˷ϟԼ�ϡ˴ή͉Σ˴ϭ˴�ϊ˴ϴ˸˴Βϟ˸Լ� ˵͉Լ�Ϟ͉Σ˴˴ϭ˴� �ن َԻ��ٔ˵Ϫ˴Ϡ˴ϓ� ԻϰϬ˴˴ΘϧԽ˴ϓ�ٕ˶Ϫ˶˷Αέ͉�Ϧ ˶ϣ˷� ˲Δψ˴ϋ˶Ϯ˸ϣ˴�ٔ˵ϩ ˴˯ Ο˴�ϦϤ˴˴ϓ� �ى َ�Ϧ˸ϣ˴ϭ˴� �م ˶͉Լ�ϰ˴ϟ˶·� Ըٔ˵ϩή˵ϣ˴˸ϭ˴�ϒ˴˴Ϡγ˴�Ύϣ˴

�˴ϥϭ˵ΪϠ˶ Ի˰ Χ˴�ΎϬ˴ϴ˶ϓ�Ϣ˸ϫ˵م��έ˶Ύ͉ϨϟԼ�ΐ˵ Ի˰ Τ˴λ˴˸�Ϛ˶˴ΌԸ Ի˰ ˴ϟϭ˵َ΄˴ϓ�˴ΩΎϋ˴ 
�³7KRVH�ZKR�HDW�ULEƗ�ZLOO�QRW�VWDQG�H[FHSW�OLNH�WKH�VWDQGLQJ�RI�D�SHUVRQ�GULYHQ�E\�6KD\WƗQ� WR�IUHQ]\�E\�WKH�
WRXFK��7KDW�LV�EHFDXVH�WKH\�VD\��µ6HOOLQJ�LV�OLNH�ULEƗ�EXW�$OOƗK�KDWK�SHUPLWWHG�VHOOLQJ�DQG�IRUELGGHQ�ULEƗ�¶�
6R�ZKRVRHYHU�UHFHLYHV�DQ�DGPRQLWLRQ�IURP�KLV�/RUG�DQG�VWRSV�HDWLQJ�ULEƗ��VKDOO�QRW�EH�SXQLVKHG�IRU�WKH�SDVW��
KLV�FDVH�LV�IRU�$OOƗK��%XW�ZKRHYHU�UHWXUQV��VXFK�DUH�WKH�FRPSDQLRQV�RI�WKH�)LUH��WKH\�ZLOO�DELGH�WKHUHLQ�IRUHY�
HU´��HPSKDVLV�DGGHG�� 
 
$\DW����������VWDWHV�� 
 

Ϯ˴Α ˶ή˷ϟԼ�˵͉Լ�ϖ˵Τ˴Ϥ˴˸ϳԻ��˳Ϣϴ˶Λ˴�έ˳Ύ͉ϔϛ˴�Ϟ͉ϛ˵�ΐ͊Τ˵˶ϳ�ϻ˴�˵͉Լϭ˴ن��Ζ˶ Ի˰ ˴ϗ˴Ϊμ͉ϟԼ�ϰ˶Αή˵˸ϳϭ˴�َ 
³$OOƗK�ZLOO�GHVWUR\�ULEƗ�DQG�ZLOO�JLYH�LQFUHDVH�IRU�VDGDTƗW��$QG�$OOƗK�ORYHV�QRW�HYHU\�SHUVLVWHQW�GLVEHOLHYHU�´ 
 
$\DW����������VWDWHV� 

Ϯ˴Α ˶ή˷ϟԼ�Ϧ˴ϣ˶�ϰ˴Ϙ˴˶Α�Ύϣ˴�َϭέ˴˵Ϋϭ˴�˴͉Լ�َϮ˵Ϙ͉ΗԼ�َϮ˵Ϩϣ˴ ˴˯ �Ϧ˴ϳά͉˶ϟԼ�ΎϬ͊˴ϳ˴ Ը́ Ի˰ ˴ϳ�Ը Ի��˴Ϧϴ˶Ϩϣ˶Ά˸ϣ͊�Ϣ˵ΘϨϛ˵�ϥ˶·�َ 
³2�\RX�ZKR�EHOLHYH��+DYH�WDTZDD�RI�$OOƗK�DQG�JLYH�XS�ZKDW�UHPDLQV�IURP�ULEƗ��LI�\RX�DUH�EHOLHYHUV�´ 
 
,W�VKRXOG�EH�QRWHG��WKDW�ZKLOH�ULEƗ�LV�QRW�VSHFLILFDOO\�PHQWLRQHG�LQ�$\DW��������D�VWDUN�ZDUQLQJ�LV�JLYHQ�UHODW�
LQJ�WR�LW�� 

�˴Ϯϣ˴˸�α˵ϭ˵˯ έ˵�Ϣ˸Ϝ˴˵Ϡ˴ϓ�Ϣ˵˸ΘΒ˵˸Η�ϥ˶·ϭ˴ٕ�م�˶Ϫϟ˶Ϯγ˵έ˴ϭ˴�˶͉Լ�Ϧ˴ ˶ϣ˷�Ώ˳ή˸Τ˴˶Α�َϮ˵ϧ˴Ϋ˸΄˴ϓ�َϮ˵Ϡ˴όϔ˴˸Η�Ϣ͉˸ϟ�ϥ˶Έ˴ϓԻ��˸ψ˴Η�ϻ˴�Ϣ˸Ϝ˵ϟ˶�˴ϥϮϤ˴˵Ϡψ˵˸Η�ϻ˴ϭ˴�ϥ˴ϮϤ˵Ϡ˶ 
³$QG�LI�\RX�GR�QRW�GR�LW��L�H��JLYH�XS�ULEƗ���WKHQ�WDNH�D�QRWLFH�RI�ZDU�IURP�$OOƗK�DQG�+LV�0HVVHQJHU��%XW�LI�
\RX� UHSHQW�� \RX� VKDOO� KDYH� \RXU� FDSLWDO� VXPV�� 'HDO� QRW� XQMXVWO\�� DQG� \RX� VKDOO� QRW� EH� GHDOW� ZLWK� XQMX������������
VWO\��HPSKDVLV�DGGHG��� 
3DUW���RI�WKH�)RXQGDWLRQV�RI�,VODPLF�)LQDQFH�E\�'U��0DFH�$EGXOODK�ZLOO�FRQWLQXH�LQ�WKH�QH[W�LVVXH������������������
«««��LQVKD�$OODK� 

;�ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϳͿ 

 )RXQGDWLRQV�RI�,VODPLF�)LQDQFH—5LEDD��3DUW�����FRQWLQXHG� 
,VODPLF�)LQDQFH�6HULHV��9ROXPH����,VVXH�� 
%\�'U��0DFH�$EGXOODK 



 Ϯϳ  

 

 

DƵƐůŝŵ��ƵƐŝŶĞƐƐ��ŝƌĞĐƚŽƌǇ 
KĨ�^ŽƵƚŚĞƌŶ��ĂůŝĨŽƌŶŝĂ�ϮϬϮϭ 

�ŚĂƌůĞƐ�t͘W͘��ŽŶƐƚƌƵĐƟŽŶ 

�ŽŶƐƚƌƵĐƟŽŶ�DĂŝŶƚĞŶĂŶĐĞ�Θ�dŝůĞ�/ŶƐƚĂůůĂƟŽŶƐ 

�ďĚƵů-,ĂŬĞĞŵ�ŝďŶ��ďĚƵƐŚ-^ŚĂŬŽŽƌ 

ϲϲϭ-ϰϵϮ-ϯϬϱϬ 

^ĂŵĞĞƌ�WůƵƐŚ��ƵƚƐ�;KĂŬůĞǇƐ��ĂƌďĞƌ�^ŚŽƉͿ 

�Ăůů�ĨŽƌ��ƉƉŽŝŶƚŵĞŶƚ 

>ŽƐ��ŶŐĞůĞƐ͕����ϵϬϬϮϰ 

;ϯϮϯͿ�ϴϵϴ-ϮϬϭϭ 

'ĂŐĞƐ�ŽĨ�DĞƚĂů 

,s���/ŶƐƚĂůů�Θ�^ĞƌǀŝĐĞƐ 

�ŽŵŵĞƌĐŝĂů�Θ�ZĞƐŝĚĞŶƟĂů 

�ďĚƵů�,ĂƋƋ�;ϯϮϯͿ�ϯϲϵ-ϭϰϵϵ 

hŵĂƌ��ƵƐƚŽŵ�DĂĚĞ�>ĞĂƚŚĞƌ��ƌĂŌ 

WƵƌƐĞƐ͕��ůĂĐŬ�ƐĞĞĚ�Kŝů͕�>ŽƟŽŶƐ͕� 

dŽŽƚŚƉĂƐƚĞ͕��ƵĚƵ-KƐƵŶ͕�WƌĂǇĞƌ�ZƵŐƐ�Θ�ŵŽƌĞ 

>ŽƐ��ŶŐĞůĞƐ͕����;ϯϮϯͿ�ϲϯϲ-ϰϱϮϴ� 

'Ğƚ�zŽƵƌ�>ŝƐƟŶŐ� 
ϰ�ůŝŶĞƐ�&Žƌ� 

ΨϮϱ 

�Ğ�ƐƵƌĞ�ƚŽ�ŐĞƚ�ǇŽƵƌ�ůŝƐƟŶŐ�ŝŶ�ƚŚĞ�^ŽƵƚŚĞƌŶ��ĂůŝĨŽƌŶŝĂ�DƵƐůŝŵ��ƵƐŝŶĞƐƐ��ŝƌĞĐƚŽƌǇ 
�Ăůů�^ŚĂĨĞĞƋ�Ăƚ�;ϯϭϬͿ�ϵϰϲ-ϮϮϲϵ�ĂŶĚͬŽƌ�ǁǁǁ͘ůĂƐď͘ŽƌŐ�ĨŽƌ�ŵŽƌĞ�ŝŶĨŽ͘ 

YĂĂƐŝŵ��ŽŶƐƵůƟŶŐ 

ϴϭϱ�E�>Ă��ƌĞĂ��ǀĞ�ηϮϲϮ 

/ŶŐůĞǁŽŽĚ͕����ϵϬϯϬϮ 

;ϯϭϬͿ�ϵϰϲ-ϮϮϲϵ 

<ĂůŝĨĂ�WƌŽĚƵĐƟŽŶƐ 

�ƵĚŝŽ�Θ�sŝĚĞŽ�dĂƉĞ�dƌĂŶƐĨĞƌ 

KŶĞ-^ƚŽƉ�WƌŽĚƵĐƟŽŶƐ 

��������������ŝůĂů�DŽƌƌŝƐ�;ϯϮϯͿ�ϯϮϲ-ϵϬϳϳ   

   

^ĂůĂĮ�ŝƚǇ�/ŶĐ͘ 
tǁǁ͘ƐĂůĂĮĐŝƚǇ͘ ŽƌŐ 
;ϯϭϬͿ�ϵϰϲ-ϮϮϲϵ 



 Ϯϴ  

 

 

DƵƐůŝŵ��ƵƐŝŶĞƐƐ��ŝƌĞĐƚŽƌǇ 
KĨ�^ŽƵƚŚĞƌŶ��ĂůŝĨŽƌŶŝĂ�ϮϬϮϭ 

DĞĚŝĐĂů WƌŽĨĞƐƐŝŽŶĂů 

�ŽǁŶůŽĂĚ-,ĞĂůŝŶŐ 
�ƌ͘��ƌƟƐ�dĂǁŚĞĞĚ 

�ŚŝƌŽƉƌĂĐƚŽƌ 
tǁǁ͘ĚŽǁŶůŽĂĚ-ŚĞĂůŝŶŐ͘ůŝǀĞ 

;ϯϭϬͿ�ϲϰϰ-ϰϭϭϵ 

�ďƵ��ĂŬƌ�DĂƌŬĞƚƉůĂĐĞ 

,ĂůĂů�KŶůŝŶĞ�ƐŚŽƉƉŝŶŐ�ŽŶůǇ 

�ďƵďĂŬƌƐƚŽƌĞ͘ĐŽŵ 

;ϯϮϯͿ�ϵϰϰ-ϭϰϵϲ 

'Ğƚ�zŽƵƌ�>ŝƐƟŶŐ� 
ϱ�ƐƉĞĐŝĂů�ůŝŶĞƐ�&Žƌ� 

ΨϰϬ 

�ƌ͘ �<ŚĂĚŝũĂŚ�>ĂŶŐ�D� 
&ĂŵŝůǇ�DĞĚŝĐĂů�WƌĂĐƟĐĞ 

ϰϯϲϭ�^͘�tĞƐƚĞƌŶ��ǀĞ 

>ŽƐ��ŶŐĞůĞƐ͕����ϵϬϬϲϮ 

;ϯϮϯͿ�ϮϵϮ-ϯϵϬϬ 

dƌĞĂƚŵĞŶƚ�ĨŽƌ͗ 
�ŝĂďĞƟĐ�/ƐƐƵĞƐ͕�EĞƵƌŽƉĂƚŚǇ͕ 
�ŚƌŽŶŝĐ�WĂŝŶ͕��ůŽŽĚ�&ůŽǁ 

�Ăůů�EŽǁ�ĨŽƌ�ZĞůŝĞĨ 
;ϯϮϯͿ�ϴϲϴ-ϲϲϮϲ 

ΎdƌĞĂƚŵĞŶƚ�ƌĞŶĚĞƌĞĚ� 
ďǇ�tŽƌůĚ�ZĞŶŽǁŶ�WŚǇƐŝĐŝĂŶƐ 

:ĞĚĚĂŚ�ZĂŶĐŚ 
ϵϭϱϱ��͘��ǀĞŶƵĞ�^ϴ 

^ƵŶ�sŝůůĂŐĞ͕����ϵϯϱϰϯ 

;ϲϲϭͿ�ϲϲϲ-Ϭϱϴϳ 

,ŽƌƐĞďĂĐŬ�ZŝĚŝŶŐ�ůĞƐƐŽŶƐ͕��ŽĂƌĚŝŶŐ�ĂŶĚ�ŵŽƌĞ 

Ϳ� ᠒
ሰᣆ ሔᎻ
ᠬ
ᑢቩ ሔᓆᅳͿ� ᠏

ሰᣄ ሕዡ� ሖ
ᡧᣛ
᠐
ᑢ� ሔᒢ ሦᅮ ሔ፭ᙏ ሖ

ሰ
ᕔቩ� ᒇ ሖቧ�;ᅴ�


ᢺ ሖቧ�;
�
᠔
ቨ ሰᓗ ሔᎉቨ ሔᓗ

ሔ
 ሔᓆ� ሖኹ ሦᅮ ሔዲ ሖᑩ ሦᅮ ᎏᑢቩ�

᠔
ቨᓗ
᠑
ᑩ ሖᑿ
ሔᎳ ሔᓆ�
᠔
ቨᓗ ሕᒙ ሔᑻቨ ሔᔹ� ሔᒢᓾ ሖጥ

ᡐ
ᑢቩ

Ϳ� ᠒
ሰ ᢔᣂ ᎏᑢታ ሖᗷ�

᠔
ቨ ሰᓗ ሔᎉቨ ሔᓗ

ሔ
 ሔᓆ� ቛᐂ ሔዲ

ᠬ
ᑢታ ሖᗷᅵ;  

%\�$O-
$VU��WKH�WLPH�������9HULO\��PDQ�LV�LQ�ORVV����� ([FHSW�WKRVH�ZKR�
EHOLHYH��LQ�,VOkPLF�0RQRWKHLVP��DQG�GR�ULJKWHRXV�JRRG�GHHGV��DQG�
UHFRPPHQG�RQH�DQRWKHU�WR�WKH�WUXWK��L�H��RUGHU�RQH�DQRWKHU�WR�SHUIRUP�
DOO�NLQGV�RI�JRRG�GHHGV��$O-0D
UXI��ZKLFK�$OOkK�KDV�RUGDLQHG��DQG�
DEVWDLQ�IURP�DOO�NLQGV�RI�VLQV�DQG�HYLO�GHHGV��$O-0XQNDU��ZKLFK�$OOkK�
KDV�IRUELGGHQ���DQG�UHFRPPHQG�RQH�DQRWKHU�WR�SDWLHQFH��IRU�WKH�VXIIHU�
LQJV��KDUPV��DQG�LQMXULHV�ZKLFK�RQH�PD\�HQFRXQWHU�LQ�$OOkK
V�&DXVH�
GXULQJ�SUHDFKLQJ�+LV�UHOLJLRQ�RI�,VOkPLF�0RQRWKHLVP�RU�-LKkG��� 

�6XUDK�$O-$VU������-���� 



 Ϯϵ  

 

/RV�$QJHOHV�,VODPLF�&KDPEHU�RI�&RPPHUFH 

)LUH��DQG�WKDW�LV�HDV\�IRU�$OOkK�������,I�\RX�DYRLG�
WKH�JUHDW�VLQV�ZKLFK�\RX�DUH�IRUELGGHQ�WR�GR��:H�
VKDOO�H[SLDWH�IURP�\RX�\RXU��VPDOO��VLQV��DQG�DG�
PLW�\RX�WR�D�1REOH�(QWUDQFH��L�H��3DUDGLVH��������
$QG�ZLVK�QRW�IRU�WKH�WKLQJV�LQ�ZKLFK�$OOkK�KDV�
PDGH�VRPH�RI�\RX�WR�H[FHO�RYHU�RWKHUV��)RU�PHQ�
WKHUH�LV�UHZDUG�IRU�ZKDW�WKH\�KDYH�HDUQHG���DQG�
OLNHZLVH��IRU�ZRPHQ�WKHUH�LV�UHZDUG�IRU�ZKDW�WKH\�
KDYH�HDUQHG��DQG�DVN�$OOkK�RI�+LV�%RXQW\��6XUHO\��
$OOkK�LV�(YHU�$OO¤.QRZHU�RI�HYHU\WKLQJ���6XUDK�
$Q-1LVD���� 

6R�$OODK�VZW��DOVR�ZDQWHG�XV�WR�KDYH�WKH�&KDPEHU�
RI�&RPPHUFH��$FFRUGLQJ�WR�WKH�8�6��&KDPEHU�RI�
&RPPHUFH�³7KH�8�6��&KDPEHU�RI�&RPPHUFH�LV�WKH�
ZRUOG¶V�ODUJHVW�EXVLQHVV�RUJDQL]DWLRQ�UHSUHVHQWLQJ�
WKH�LQWHUHVWV�RI�PRUH�WKDQ���PLOOLRQ�EXVLQHVVHV�RI�DOO�
VL]HV��VHFWRUV��DQG�UHJLRQV��2XU�PHPEHUV�UDQJH�
IURP�PRP-DQG-SRS�VKRSV�DQG�ORFDO�FKDPEHUV�WR�
OHDGLQJ�LQGXVWU\�DVVRFLDWLRQV�DQG�ODUJH�FRUSRUD�
WLRQV��7KH\�DOO�VKDUH�RQH�WKLQJ—WKH\�FRXQW�RQ�WKH�
&KDPEHU�WR�EH�WKHLU�YRLFH�LQ�:DVKLQJWRQ��
'�&´��KWWSV���ZZZ�XVFKDPEHU�FRP�DERXW�DERXW-WKH
-XV-FKDPEHU�� 
��� 
7KH�SUREOHP�LV�ZH�DV�0XVOLPV�FDQQRW�FRXQW�RQ�
WKHP�WR�VSHDN�IRU�WKH�0XVOLPV��EHFDXVH�ZH�FRXQW�
RQ�$OODK�VZW��RQO\��:H�KDYH�VR�PDQ\�GLIIHUHQFHV��
:H�GRQ¶W�ZDQW�WR�FHOHEUDWH�WKH�KROLGD\V�RI�WKH�GLV�
EHOLHYHUV��LH��&KULVWPDV��(DVWHU��9DOHQWLQH¶V�'D\�
HWF����:H�GRQ¶W�ZDQW�WR�IRUQLFDWH��GULQN�DOFRKRO��
VPRNH�FLJDUHWWHV��DQG�GDQFH�WR�WKH�PXVLF�DV�WKH\�GR�
ZKHQ�FHOHEUDWLQJ��,I�ZH�DUH�WUXH�0XVOLPV�ZH�RQO\�
FHOHEUDWH�WZR�KROLGD\V�SHU�\HDU��7KH\�DUH�(LGXO�)LWU�
DIWHU�5DPDGKDQ��DQG�(LGXO�$GKDD�DIWHU�+DMM��:H�
VKRXOG�QRW�EH�FHOHEUDWLQJ�DQ\WKLQJ�HOVH��EHFDXVH�
$OODK�VD\V��³2�\RX�ZKR�EHOLHYH��(DW�QRW�XS�\RXU�
SURSHUW\�DPRQJ�\RXUVHOYHV�XQMXVWO\�H[FHSW�LW�EH�D�
WUDGH�DPRQJVW�\RX��E\�PXWXDO�FRQVHQW��$QG�GR�QRW�
NLOO�\RXUVHOYHV��QRU�NLOO�RQH�DQRWKHU���6XUHO\��
$OOkK�LV�0RVW�0HUFLIXO�WR�\RX�´��6XUDK�1LVD¶�
����� 

7KLV�LV�WKH�UHDVRQ�ZH�QHHG�WKH�&KDPEHU�RI�&RP�
PHUFH��:LWK�WKH�/RV�$QJHOHV�,VODPLF�&KDPEHU�RI�
&RPPHUFH��/$,&2&���ZH�FDQ�QHWZRUN�ZLWK�HDFK�
RWKHU��UHFUXLW�DQG�KLUH�RWKHU�0XVOLPV��KDYH�RXU�
EXVLQHVVHV�DQG�RUJDQL]DWLRQV�IHDWXUHG�LQ�WKH�6RXWK�

;�ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϵͿ HUQ�&DOLIRUQLD�0XVOLP�%XVLQHVV�'LUHFWRU\��VHH�LQ�
WKLV�LVVXH��DQG�WKH�/$,&2&�%XVLQHVV�-RXUQDO
�FRPLQJ���:H�FDQ�KDYH�ZRUNVKRSV��VHPLQDUV��DQG�
GLVFRXQWV�RQ�SURGXFWV�DQG�VHUYLFHV�ZLWKLQ�WKH�
/$,&2&�QHWZRUN��,VODPLF�ILQDQFLQJ��PHGLFDO�FDUH��
DQG�HGXFDWLRQ��,QVKD�$OODK��ZH�FDQ�GR�LW�DOO�LQ�D�KDO�
DO�DQG�,VODPLF�PDQQHU�� 

7KHVH�IHDWXUHV�DQG�EHQHILWV�DUH�LPSRUWDQW�EHFDXVH�
/RV�$QJHOHV�FLW\�LV�D�ERRPLQJ�FLW\��,Q�WKH�QH[W�IHZ�
\HDUV�ZH�KDYH���EDVNHWEDOO�WHDPV����IRRWEDOO�WHDPV��
WKH�2O\PSLFV��DQG�PDQ\�RWKHU�HYHQWV�DQG�YHQXHV�
PDNLQJ�/RV�$QJHOHV�RQH�RI�WKH�EHVW�FLWLHV�LQ�WKH�
ZRUOG�IRU�EXVLQHVV��:H�ZLOO�KDYH�UDSLG�WUDQVLW�WUDLQV�
FRQQHFWLQJ�DQG�PRYLQJ�SHRSOH�DOO�RYHU�/RV�$QJH�
OHV��:RUNLQJ�WRJHWKHU��ZH�FDQ�EH�³2QH�8PPDK´�
DQG�KROG�RQ�WR�WKH�URSH�RI�$OODK�VZW��DQG�WDNH�DG�
YDQWDJH�RI�WKH�%RXQWLHV�RI�$OODK�VZW���)RU�PRUH�
LQIRUPDWLRQ�RQ�KRZ�WR�EHFRPH�D�PHPEHU�FDOO�EURWK�
HU�6KDIHHT�DW����������-�����RU�JR�WR�WKH�/$,&2&�
ZHEVLWH�DW�ZZZ�ODLFRF�RUJ�� 

� ሔᑃ ቛᗖ ጳ�ᒢ ሖᑻ�
ሔᑃ ሰᘭ
᠐
ᑢ ሖቧ�
ሔᑛ ᠒ፆᒐ
᠑
ቦ�
᠕
ቲ ሔᑻ� ሰᏄ

ᡒ
ᑩ ሔᗷ� ሕᑛᓗ ሕ። ፅᑢቩ�ቲ ሔᒵ ቚᓾ

᠐
ተ ሙሦᅮ ሔᓾᠣ��ᒇ ሖល

ሔᓆ�
�ሕᒷ ሔኤ
᠐
ᑢቲ ሔ። ᠒ጳ�

ሔኹ ሰᎼ
ᡐ
ᑩ ሔᗷ�ቲ ሔᑿ

ሔ
Ꮥ� ሰᑰ ሔᎻ

ሰ
Ꮯ
ሔ
� ሰᒃ

ᡐ
ᑢ �ᆏᠧ�� ሔᑃ ሕᑿ ሖᎏ ሰᎻ ሔᘌ� ሕ ᡐᕝቩ ሔᓆ�

� ᠒ፗቲ ᒙᑢቩ� ሔᒢ ሖᑻᠤ�� ሔᒢᗫ ᠒ᖁ ሖᏟሦᅮ
᠐

ᠬ
ᑢቩ� ሔᑷ ሰᓗ ሔᏽ

ᠬ
ᑢቩ�ᓬ ሖጤ ሰᒵ ሔᓾ�

ሔ
ᢺ� ሔ ᡐᕝቩ� ᒇ ሖቧ�

Ϳᅸᅹ; � 

K�DĞƐƐĞŶŐĞƌ�;DƵŚĂŵŵĂĚ�^�tͿ͊�
WƌŽĐůĂŝŵ�;ƚŚĞ�DĞƐƐĂŐĞͿ�ǁŚŝĐŚ�
ŚĂƐ�ďĞĞŶ�ƐĞŶƚ�ĚŽǁŶ�ƚŽ�ǇŽƵ�ĨƌŽŵ�
ǇŽƵƌ�>ŽƌĚ͘��ŶĚ�ŝĨ�ǇŽƵ�ĚŽ�ŶŽƚ͕�

ƚŚĞŶ�ǇŽƵ�ŚĂǀĞ�ŶŽƚ�ĐŽŶǀĞǇĞĚ�,ŝƐ�
DĞƐƐĂŐĞ͘��ůůąŚ�ǁŝůů�ƉƌŽƚĞĐƚ�ǇŽƵ�
ĨƌŽŵ�ŵĂŶŬŝŶĚ͘�sĞƌŝůǇ͕��ůůąŚ�

ŐƵŝĚĞƐ�ŶŽƚ�ƚŚĞ�ƉĞŽƉůĞ�ǁŚŽ�ĚŝƐďĞͲ
ůŝĞǀĞ͘�;ϲϳͿ� 

;^ƵƌĂŚ��ů-DĂĂŝĚĂŚ�ϱ͗ϲϳͿ 



 ϯϬ  

 

 

&Ƶůů�ƉĂŐĞ��Ě�
 ΨϯϬϬ 

,ĂůĨ-ƉĂŐĞ Ψϭϳϱ 

ϭͬϰ�
ƉĂŐĞ�
Ψϵϱ 

ϭͬϴ�ƉĂŐĞ� ΨϱϬ 

/ŶƐŝĚĞ�ĨƌŽŶƚ�ĐŽǀĞƌ�ΨϱϬϬ 
/ŶƐŝĚĞ��ďĂĐŬ�ĐŽǀĞƌ�ΨϰϱϬ 

�ĂĐŬ��ĐŽǀĞƌ�ΨϲϬϬ 

�Ăůů�^ŚĂĨĞĞƋ�;ϯϭϬͿ�ϵϰϲ-ϮϮϲϵ�ĨŽƌ��Ě 



 ϯϭ  

 

 

�ŽŵŵƵŶŝƚǇ�^ĞƌǀŝĐĞƐ 

KďŝƚƵĂƌŝĞƐ :ŽďƐ  

DĂƌƌŝĂŐĞƐ 

�Ăůů�^ŚĂĨĞĞƋ�Ăƚ�;ϯϭϬͿ�ϵϰϲ-ϮϮϲϵ� 
ĨŽƌ��ŽŵŵƵŶŝƚǇ�ƐĞƌǀŝĐĞƐ�ůŝƐƟŶŐƐ͘�ϯ�ůŝŶĞƐ�ΨϭϬ 

>ŽƐ��ŶŐĞůĞƐ�^ƉĞĐŝĂů��ƵůůĞƟŶ� 
ŝƐ�ŝŶ�ŶĞĞĚ�ŽĨ�DƵƐůŝŵƐ�ƚŽ�ŚĞůƉ�ǁŝƚŚ�ƚŚĞ�

�ĂǁĂŚ͗ 
· ǀŽůƵŶƚĞĞƌƐ� 

· tƌŝƚĞƌƐ 
· DĂŶĂŐĞƌƐ 

· ^ĂůĞƐƉĞŽƉůĞ�;ϮϬй�ĐŽŵŵŝƐƐŝŽŶƐͿ 
�Ăůů�^ŚĂĨĞĞƋ�Ăƚ�;ϯϭϬͿ�ϵϰϲ-ϮϮϲϵ 

�ĂƌŶ��ǆƚƌĂ��ĂƐŚ 
ΨϭϬй�ZĞĨĞƌƌĂů�&ĞĞ�Ψ 

>ŽƐ��ŶŐĞůĞƐ�^ƉĞĐŝĂů��ƵůůĞƟŶ� 
�Ăůů�^ŚĂĨĞĞƋ�Ăƚ�;ϯϭϬͿ�ϵϰϲ-ϮϮϲϵ 

 

�ŽŶŐƌĂƚƵůĂƟŽŶƐ�ƚŽ��ƌŽƚŚĞƌ� 
�ďĚƵƌZĂŚŵĂŶ�ŝďŶ�DƵŚĂŵŵĂĚ� 
�ů��ƐŚŐĂƌ�ĂŶĚ�^ŝƐƚĞƌ�tĂƐĞĞŵĂŚ 

�ŽŶĚŽůĞŶĐĞƐ�ƚŽ�ƚŚĞ�ĨĂŵŝůǇ�ŽĨ� 
�ƌŽƚŚĞƌ��ďĚƵƌZĂŚŝŵ�;�ŚŝůŝͿ 

^ŝƐƚĞƌ�^ŚĂŚĞĞĚ 

hƉĐŽŵŝŶŐ��ǀĞŶƚƐ 

�ƉƉƌĞĐŝĂƟŽŶ 
/ƐůĂŵŝĐ�ĐŽŶĨĞƌĞŶĐĞ�ŝŶ�^ŽƵƚŚĞƌŶ��� 

�ŽŵŝŶŐ͊ 

dŚĂŶŬƐ�ƚŽ�Ăůů�ŽĨ�ƚŚĞ�ƌĞĂĚĞƌƐ͕�ǁƌŝƚĞƌƐ͕�
ĂĚǀĞƌƟƐĞƌƐ͕�ĂŶĚ�ƐƵƉƉŽƌƚĞƌƐ�ŽĨ�>�^�͘ 

�ŝĚƵŶ�DƵďĂƌĂŬ͊ 

>�^��ZĂĚŝŽ 
WŽĚĐĂƐƚƐ 



 ϯϮ  

 

 

� ᠒ᒢ
ሔᎳ� ᅩ

ሔ
ᒻ ሔፆ መᑿ ሔዠ� ᢝ ሖᢔᣍ

᠐
ቦ� መᒢ ሔᎳ� ᅩ ሕᒇቨ ሔጤ መᘘ ሔᎳ� ቲ ሔᒙ

ሔ
ነ ጤ ሔዠ

� ሔᑛቲ
ሔ
ᏸ� ᅩ ሖ

ᡐᕝቨ� ሖጤ መᘘ
ሔᎳ� መᒢ ሔᎳ� ᅩ ሓᐂᔏ ሖᏽ

ሔ፣� መᒢ ሔᎳ� ᅩ ᠒፹
ሔᑿ መᎳ
ሔ
ᕓቨ

� ሕኹ
᠔
ᑩ
ሕ
ᏸ ሔᓆ�

ሑ
ᓀ ሔᑿ ሖᑩ

᠐
�ᒃᑩ።ᓆ�ᒷᘭᑩᎳ�ᕚ�ᣢᎉ� ቚ ᢝ ሖᢔᣎ

ᒙᑢቨ� ሔᑛቲ
ሔ
ᏸ

� ᒃᑩ።ᓆ�ᒷᘭᑩᎳ�ᕚ�ᣢᎉ� ቚ ᢝ ሖᢔᣎ
ᒙᑢቨ� ሔᑛቲ

ሔ
ᏸ�ᓬ ሔፅ መዡ

᠑
ቦ�� Η��

� ሔᑰ ሔዡ ሔጕ�ቨ ᡔጤ ሖᒐ� ሖ
ᡐᕝቨ� ሖᒇᓆ

ሕጕ� መᒢ ሖᑻ�ᓗ
ሕᎳ መጤ ሔᘌ� ሔᓗ መᒯ ሔᓆ� ሔቺቲ ሔᑻ� መᒢ ሔᑻ

� ሔጳቲ ᒙᑢቨ��Η����͘���� ሖ
ᡐ
ሖᕝ�ᓗ ሕᎳ መጤ ሔᘌ� ሔᢻ� ሔᓗ መᒯ ሔᓆ� ሔቺቲ ሔᑻ� መᒢ ሔᑻ�ቲ

ሔ
ᒐ
᠐
ቦ� ሕኹ

᠔
ᑩ
ሕ
ᏸ ሔᓆ

�
ሔ
ᓀ ᒙ ሔዱ

᠔
ᑢቨ� ሔᑰ ሔዡ ሔጕ�ቨ ᡔጤ ሖᒐ��͘� 

dŚĞ�WƌŽƉŚĞƚ���ම�ƐĂŝĚ�ŽŶĞ�ƐƚĂƚĞŵĞŶƚ�ĂŶĚ�/�ƐĂŝĚ�
ĂŶŽƚŚĞƌ͘ �dŚĞ�WƌŽƉŚĞƚ���ම�ƐĂŝĚ�ΗtŚŽĞǀĞƌ�ĚŝĞƐ�
ǁŚŝůĞ�ƐƟůů�ŝŶǀŽŬŝŶŐ�ĂŶǇƚŚŝŶŐ�ŽƚŚĞƌ�ƚŚĂŶ��ůůĂŚ�ĂƐ�Ă�ƌŝͲ
ǀĂů�ƚŽ��ůůĂŚ͕�ǁŝůů�ĞŶƚĞƌ�,Ğůů�;&ŝƌĞͿ͘Η��ŶĚ�/�ƐĂŝĚ͕�
ΗtŚŽĞǀĞƌ�ĚŝĞƐ�ǁŝƚŚŽƵƚ�ŝŶǀŽŬŝŶŐ�ĂŶǇƚŚŝŶŐ�ĂƐ�Ă�ƌŝǀĂů�
ƚŽ��ůůĂŚ͕�ǁŝůů�ĞŶƚĞƌ�WĂƌĂĚŝƐĞ͘Η�;^ĂŚŝŚ��ƵŬŚĂƌŝ�sŽů͘�ϲ͕��ŽŽŬ�ϲϬ͕�,ĂĚŝƚŚ�ϮϰͿ�



 ϯϯ  

 

 

 

�ďƵ��ĂŬƌ� 
DĂƌŬĞƚƉůĂĐĞ 
�Ŷ�ŽŶůŝŶĞ�ŵĂƌŬĞƚƉůĂĐĞ�ĂŶĚ�ǁĞĞŬůǇ�ďůŽŐ 
ǁŚĞƌĞ�ƚŚĞ�ǁŚŽůĞ�ĨĂŵŝůǇ�ĐĂŶ�ŽŶůǇ�ďƵǇ�� 

,ĂůĂů�WƌŽĚƵĐƚƐ�ĂŶĚ�^ĞƌǀŝĐĞƐ�ĂŶĚ� 
ůĞĂƌŶ�ĂďŽƵƚ�/ƐůĂŵ 
'Ž�ŽŶůŝŶĞ�ƚŽ͗ 

ĂďƵďĂŬƌƐƚŽƌĞ͘ĐŽŵ 
��ƐƵďƐŝĚŝĂƌǇ�ŽĨ�ƋĂĂƐŝŵ͘ĐŽŵ 


