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It is nearly impossible to predict what class will generate the highest returns in any given year. Investors benefit from
diversification and reduce their risk by allocating to a variety of asset classes. A strong financial plan will incorporate
investments into different asset classes that react differently to ensure investors reduce their overall risk.
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Source: Morningstar Research Inc. As of December 31, 2021. Balanced Portfolio is based on 18.5% Canadian Equity Large Cap (S&P/TSX Composite TR), 2.5% Canadian Equity Small Cap (S&P/TSX Small Cap TR),
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Investment style diversification

Similar to asset classes, it is hard to know when a certain investment style will outperform. Every portfolio manager has a style and its
important for investors plans to diversify across multiple investment styles and avoid single concentrated allocations.
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Source: Bloomberg Finance L.P. As of December 31, 2021.
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IMPORTANT DISCLAIMERS

This document is provided as a general source of information and should not be considered personal, legal, accounting, tax or investment advice, or construed
as an endorsement or recommendation or any entity or securities discussed. Every effort has been made to ensure that the material contained in this document
is accurate at the time of publication. Market conditions may change which may impact the information contained in this document. All charts and illustrations
in this document are for illustrative purposes only. They are not intended to predict or project investment results. Individuals should seek the advice of
professionals, as appropriate, regarding any particular investment. Investors should consult their professional advisors prior to implementing any changes to
their investment strategies.

Certain statements in this document are forward-looking. Forward-looking statements (“FLS”) are statements that are predictive in nature, depend upon or refer
to future events or conditions, or that include words such as “may,” “will,” “should,” “could,” “expect,” “anticipate,” “intend,” “plan,” “believe,” or “estimate,” or
other similar expressions. Statements that look forward in time or include anything other than historical information are subject to risks and uncertainties, and
actual results, actions or events could differ materially from those set forth in the FLS. FLS are not guarantees of future performance and are by their nature
based on numerous assumptions. Although the FLS contained herein are based upon what Cl Global Asset Management and the portfolio manager believe to be
reasonable assumptions, neither Cl Global Asset Management nor the portfolio manager can assure that actual results will be consistent with these FLS. The
reader is cautioned to consider the FLS carefully and not to place undue reliance on FLS. Unless required by applicable law, it is not undertaken, and specifically
disclaimed that there is any intention or obligation to update or revise FLS, whether as a result of new information, future events or otherwise.
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Certain statements contained in this communication are based in whole or in part on information provided by third parties and Cl Global Asset Management has
taken reasonable steps to ensure their accuracy. Market conditions may change which may impact the information contained in this document.

© 2021 Morningstar Research Inc.. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may
not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any
damages or losses arising from any use of this information. Past performance is no guarantee of future results.
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