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Nameoki Town Trustees

Special Meeting 

November 1, 2017
Supervisor Randy Presswood called the special meeting to order.  Clerk Hawkins led the assembly in the Pledge of Allegiance to the Flag.  Supervisor Presswood asked Town Clerk, Helen Hawkins to record the roll call.  Present other than Supervisor Presswood was Trustee Edwards, Trustee Foster, Trustee Abel and Trustee Nemsky.  

Supervisor Presswood stated that the purpose of this special meeting is to pass an ordinance authorizing Nameoki Township to enter into a sub recipient agreement with Madison County, Illinois to borrow up to $75,000 funds.  He then read the ordinance as follows.

ORDINANCE NO. 2017-6
AN ORDINANCE AUTHORIZING NAMEOKI TOWNSHIP
TO ENTER INTO A SUBRECIPIENT AGREEMENT
WITH MADISON COUNTY, ILLINOIS AND TO BORROW FUNDS
WHEREAS, the Board of Trustees of Nameoki Township, Madison County, Illinois has previously made application for a public facility loan through Madison County Community Development in and amount up to Seventy-Five Thousand Dollars ($75,000.00), and 

WHEREAS, the foregoing application has been approved and a Letter of Commitment dated September 29, 2017, has been issued to Nameoki Township by Madison County Community Development, and 

WHEREAS, the Board of Trustees of Nameoki has previously, by resolution, authorized aforesaid borrowing to upgrade pumps, fencing and other infrastructure needs at the Shirlene Drive/Dobrey Slough Holding Pond, and 

WHEREAS, The Constitution of the State of Illinois, 1970, Article VII, Section 10, authorizes units of local government to enter into intergovernmental agreements and agree or otherwise associate among themselves in any manner not prohibited by law or ordinance; and 

WHEREAS, the Intergovernmental Cooperation Act (5 ILCS 220/1 et seq.) provides that any power or powers, privileges or authority exercised or which may be exercised by a unit of local government may be exercised and enjoyed jointly with any other unit of local government pursuant to agreement; and 

WHEREAS, Section 5 of the Intergovernmental Cooperation Act (5 ILCS 220.5) provides that any one or more public agencies may contract with any one or more other public agencies to perform any governmental services, activity or undertaking which any of the public agencies entering into the agreement is authorized by law to perform; and 

WHEREAS, the parties to this Agreement are units of local government which qualify to enter into an intergovernmental agreement between themselves for the purpose of funding the aforesaid generator acquisition and installation; and 

WHEREAS, the parties hereto have determined that it is in their respective best interests to enter into this Agreement. 

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF TRUSTEES OF NAMEOKI TOWNSHIP, MADISON COUNTY, ILLINOIS
Section 1. That Nameoki Township, Madison County, Illinois borrow up to Seventy- Five Thousand Dollars ($75,000.00) from Madison County, Illinois through the Madison County Community Development Loan Program administered by Madison County Community Development for the purpose of upgrading pumps, fencing and other infrastructure needs at Shirlene Drive/Dobrey Slough Holding Pond at an interest rate of zero percent (0%) annually and a repayment term of eighty four (84) months with zero percent (0%) interest and principal to be paid in monthly installments commencing one (1) month from the invoice payout date and subject to all terms and conditions set out in the Letter of Loan Commitment from Madison County Community Development to Nameoki Township. 

Section 2. That Nameoki Township enter into a Subrecipient Agreement with Madison County, Illinois for the provision of the said public facility loan to upgrade pumps, fencing and other infrastructure needs at the Shirlene Drive/Dobrey Slough Holding Pond. 

Section 3. That Nameoki Township issue and deliver to Madison County, Illinois a promissory note in favor of Madison County, Illinois in the foregoing principal amount of the funds borrowed in standard form and in accordance with the terms of the foregoing loan commitment and that said obligation is declared to be and constitute a binding general obligation of Nameoki Township backed by the full faith and credit of Nameoki Township. 

Section 4. That Nameoki Township pledges its revenues from its General Fund to the repayment of the loan obligation to Madison County, Illinois. 

Section 5. That the Supervisor and Clerk of Nameoki Township are authorized to execute and deliver in the name of and on behalf of Nameoki Township such documents, including, but not limited to, a Subrecipient Agreement, a promissory note, and such other instruments as may be necessary or convenient to effect and close the foregoing loan. 

Section 6. That this Ordinance shall take effect upon its adoption in accordance with applicable law. 

PASSED THIS  1st  Day of November, 2017 by the Board of Trustees of Nameoki Township, Madison County, Illinois.
A motion was made by Trustee Foster, second by Trustee Edwards to approve ordinance 2017-6 as read.  A roll call vote was taken.  All voted aye; the motion carried.  Several questions such as bids, and etc. were of concern by the Board.  Attorney Donohoo stated that all steps in accordance with this loan will be brought to your attention as we go on with the program.  Clerk Hawkins then wished everyone a Happy Thanksgiving.
There being no other business a motion was made by Trustee Foster, second by Trustee Abel to adjourn the special meeting.  A roll call vote was taken.  All voted aye; the motion carried.
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