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MATTHEW 1. FREZ{OSE us, (:.ﬁ STEVE P, MENZONI,
'INDEPENDENT AUDITORS’ REPORT

To the Board of Fire Commissioners
Township of Weymaouth

Fire District No. 1

Dorothy, New Jersey

Rep_or't.on the Financial Statemenis

We have audited the -accompanying financial statements of the governmental activities and each major fund of
the Township of Weymouth Fire District No. 1, in the County of Atlantic, Staté of New Jersey as of and for the
year ended December 31, 2020, and the related notes to the financial statements, which coliectively comprise
the Fire District’s basic financial statements-as listed in the table of conterits.

Management’s Responsibility for the Financial Statements

‘Management is responsibie for the preparation and fair presentation of these financial statements in' accoidance
with accounting. principles generally accepted in the United Statés of America; this includes the design,
implementation, and maintenance of jnternal control relevant to the preparation and fair presenitation of financial
statements that are free from material mtsstatement whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements: based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Goveriment Auditing Staridards, issued by the Comptrofler
General of the United States; and in compliance with requirements as prescribed by the Bureau of Authority
Regulation, Division of Local Government Setvices, Department of Community Affairs, State of New Jersey.
Those. standards require that we plan and perfarm the: audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An -audit involves performing procediires fo obtain audit evidence about the arounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statemerits, whether due to fraud or error. In making those risk.
assessments, the auditor considers internal contrel relevant to. the entity’s preparation and fair presentation of
the financial statements in order to deS|gn audit procedures that are appropriate in the circumstances, but not
for the purpose of expressmg an opinion on the effectiveness of the entity’s internal control. Accordingly, we
express. no such opinion: An audit also includes eva}uatmg the appropriateness of dceounting policies used and
the reasenableness of significant accounting estimates made’ by managerment, ‘as well as evaluatirg the overall
presentation of the financial statements.

We believe that the. audit evidénce we have obtained is. sufficient and appropriate to provide a basis for our audit
-opinions.
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Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects the respective
financial position of the governmental activities :and each major fund of the Township of Weymouth Fire Disfrict
No. 1, as of December 31, 2020, and the respactive changes in financial position, and, where appllcab{e -cash
flows thereof for the year then ended in accordance with accounting prlnCIpIes generally accepted in the United

‘States of America.

Other Matters-

Accounting principles gerierally accepted in the United. States of America require that the management's
discussion and analysis and budgetary comparison information be presented to supplement the basic financial
statements. Such information; although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board, who considers it to be an eseentlal part of financial reporting for
placing the basic financial statements in an approprlate operational, economic, or historical context, We have

applied .certain {imited procedures to the required supplementary information in accordance with auditing

standards generally” accepted in’ the United States of America, which consisted of inquiries of management
about the methods of prepanng the information and comparing the information for consistency with
management’s. responses to our inquiries, the basic financial statements, ‘and other knowledge we obtained

during cur audit of the basic financial statements. We do not €xpress an opinion or provide any assurance on

the information because the limited procedures do not. provide us with sufficient evidence to express an dpinion
or provide any assurance.

Other Information

Qur audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Township of Weymouth Fire District No. 1's basic financial statements: The related major fund
supporting statements and schedules listed in the table of contents are presented for purposes of additional
analysis and are not a required. part of the basic financial etatements

The statements and schedules previously referred to aré the responsibility of management and- were derived
from. and relate directly to the underlying accounting and other records used to prepare the basic financial
statements. Such information has been subjected to the auditing precedures applied in the dudit of the basic
financial statements-and certain additional procedures, including comiparing and reconciling-such information
directly to the underlying accounting-and: other records used to prepare the basic financial statemerits or ta the
basic financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the combining and individual norimiajor furnid
financial statements are fairly stated, in all- material respects, in relation ta the basic fi nahcial statements as-a
whole.

Other Reporting Required by Government Auditing Standards
In accordance with Government Auditing Standards, we have also issued our report dated October 28, 2021, on

our consideration.of the. Township of Weymouth Fire District No. 1's internal control over financial reportmg and'
our tests of its: cemphance with certain provisions of laws, regulations, contracts, and grant agreements and

‘other matters. The purpose of that report is to describe the scope of our testing of mternal cantrol over financial

reparting: and compliance and the results of that testing, and not to provide an opinion on internal.control over
financial reporting of on compliance. That report is an intégral part of an audit performed in accordance with
Government Auditing Standards in considering Townshtp of Weymouth District No. 1's internal control .over
financial reéporting and compliance.

PREZIOSI -AC_C(_)_U_NTING SERVICES LLC

Matthew J. Preziosi
Certified Public Accountant

Vineland, NJ
Octaber 28, 2021
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INDEPENDENT AUDITORS’ REFORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

To the Board of Fire Commissioners
Township-of Weymouth

Fire District No. 1

Dorothy; New Jersey

We have audited, in accordance with the auditing standards generally accepted. in the United States of America,
and the standards applicable to financial audits contained in Government: Auditing Standards issued by the
Comptroller General of the United States; and the audit requirements as prescribed by the Bureau of Authority:
Regulation, Division of Local Govemment Services, Department of Community Affairs, State of New Jersey, ther
financial statements of the governmental activities and each major fund of the Township of Weymouth Fire
District No. 1, in the County of ‘Atlantic, State of New Jersey as of:and for the year ended December 31, 2020,

and "t_he;rel_ated notes to the financial statements, which collectively comprise the Township. of Weymouth Fire-
District No. 1's basic financial statements, and have issued our report thereon dated Qctober 28, 2021.

Internal Control Over Financial R’_eporting

In planning and performing our audit of the financial statements, we considered the Township of Weymouth Fire
District No. 1's internal cantrol over financial reporting (internal control) to determine the audit procedures that
are appropriate in the circumnstances for the. purpose of expressing our epinions on the financial statements, but
not for the purpose. of expressing an opinion on the effectiveness..of the Fire District’s internal control _
Accordingly, we do not express an opinion on the effectiveness of the Fire District's internal centrol.

Our consideration of internal contral was for the limited purpose described inthe preceding paragraph-and was.
not desrgned to. identify all deficiencies in internal control that migtit be material weaknesses or significant
deficiencies and therefore, material weaknesses or significant deficiencies may exist that have not. been
identified. However, as described in the  accompanying schedule of findings- and questioned costs, we did
identify certain deficiencies in internal control that we. consider to be material weaknesses and significant
deficiencies,

A deficiency in internal control exists when the design or operation of a control does not allow management or
employeges, in the normal course of performing their assigned functions, to prevent, or detect and correct,
‘misstatements on a timely basis. A material weakness is a deficiency, or a combination of defmenmes i
‘internal contral, such that there is a reasonable possibility that a material misstatement of the entlty S fnanCIaI
statements will not be prevented, or detected and corrected on ‘a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in' internal contral that is less severe than a material weakness, yet
.1mportant enough to mérit attention by those charged with governance. We consider the deficiencies descrlbed
in the accompanying Schedule of Findings and Recommendations to be: significant deficiencies:

Finding 2020-1, Finding.2020-2
Page 3
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Compliance and Other Matters

As part of obtaining reascnable assurance about whether Township of Weymouth Fire District No. 1's financial
statements.are free from material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct ahd material
effect on the determination of financial statement amounts. However, providing an opinion-an.compliance with
t_hose.-p'rovi_sibns was not an objective of our audit, and accordingly, we do not express such an opinion. The
results-of our tests disclosed instances of noncompliance or othier matters that are required to be reported. under
Government Auditing: Standards and audit requiremenits as prescribed by the Bureau of Authority Regulatior,
Division of Local Governiment Services, Department of Community Affairs, State of New Jersey. The other
matter is described in the.accompanying Schedule of Findings and Recommendations as:

Finding 2020-3
Purpose-of this Report

The purpose of this report is solely to describe the scope of our testing: of mtemal control and compliance and
the results of that testing, and not to provide an opinion.on the effectiveness of the Fire District’s internal coniral
or on compliance. This report is-an integral part of an audit performed. in accordance with Government Aud.ftfng
‘Standards and audit requiréments as prescriped by the Bureau of Authority Regulatlon Division of Local
Government Services, Department of Community Affairs, State of New Jersey in considering the. Fire District’s
mternal control and compliance, Accordingly; this commumcatlon is ‘not suitable far-any other purpose.

'PREZIQSI.ACCO [ING SERVICES LLC

Matthew J. Preziosi
Certified Public Accountant
‘Vineland, NJ

Octaber 28; 2021
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TOWNSHIP OF WEYMOUTH
FIRE DISTRICT NO. 1

Management’s Discussion and Analysis
‘Year Ended December 31, 2020
{Unaudited)

As management of the Township of Weymouth Fire District No. 1 (Fire District) we offer readers of the Fire
District’s financial statements this narrative overview and .analysis of the: fihancial activities of.the Fire
District for the year ended Decémber 31, 2020. The intent of this discussion and analysis is to look at the
Fire District's financial performance as' a whole; readers should also review the information furnished. in
the nates to the basic financial statements to' enhance their understanding of the Fire District’s financial
performance.

FINANCIAL HIGHLIGHTS

The financial staterments included in this report provide insight into the financial status for the year.
Key financial highlights for 2020 are’as follows:
> Total net position as of December 31, 2020 was $93,987.
» Total revenues for the governmental activity were $131,418.
> Total spending for the goevernmental activity was $87,766 for the year.
» The Fire District did notincur any capital expenditures in 2020.
Overview of the Financial Statements
The discussion. and-analysis is-intended to serve as an introduction to the Fire District's basic financial statements.
The Fire District's basic financial statements-comprise of three components: (1) district-wide financial statemetits, (2)

fund financial statements, and (3) notes fo the basic financial statements, This. report -also' contains other
supplementary information in addition to the basic financial statements.

District-Wide Financial Statements

The district-wide financial statements are designed to provide-the reader with a broad overview of the financial
activities in a manner similar to.a:priv'a’te-.sector business.

The Statemient of Net Position presents informationi on all the Fire District’'s- assets @nd liabilities, with the: difference-
between the two reported as net position. Over time, increases or decreases in net asseis may serve as a useful
indicator of whether the financial position of the Fire Bistrict is improving or detériorating.

The Statement of Activities preésents information‘showing how the Fire District's net position changed during the most
recent year. All changes in the net position aré reparted as soon as the underlying event giving rise to-the change.
oceurs, regardless of the timing of the related cash flows. Thus, reveriues and expenses are reported in.this
statement even though the. resulting cash flows may be recorded in-a future perlod

Both of the district-wide financial statements.distinguish functions of the Fire District that are principaily supported by

taxes.and intergovernmental revenues, (govemmental activities). The activity -of the Fire District includes firefighting
sefvices which are provided to the citizens of the Township of Weymauth.
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TOWNSHIP OF WEYMOUTH
FIRE DISTRICT NO. 1

Management’s Discussion and Analysis
Year Ended December 31, 2020
(Unaud:te_d_)

Fund Finarncial Statements

A fund is a grouping of related accounts that is used to maintain control over rescurces that have been segregated
for specific objectives. The Fire. District uses fund:accounting to ensure and demonstrate. compliance with finance-
related legal requirements. All of the funds of the Fire District constitute one fund type, governmental funds.

Governmental Fuinds

Ali of the Fire District's activities are reported in governmental funds; which focuses.on how meney: flows into and out
of those- funds and the balancé left at year-end that is- available for-spending. These funds are reported using an
actounting method called modified acerual accdunting which measurés cash and ail ‘other financial assets that can
readily be converted to cash. The governmental fund statements: provide a detailed short-term view of the District's
general government operations and the services it prowdes Governmental fund information helps you determme-
whether there are more or fewer financial resources:that can be spent'in the near future to finance the District’s. fire-
fighting operations.

Notes to the Financial Statements

The notes provide add_itiona’l information that is essential to a full understanding of the data provided in the district-
wide and fund financial statements.

District-wide Financial Analysis

Net assets.may serve over time:as a useful indicator of & government's financial position.

Township 'of Weymouth
Fire District No. 1
Net Position
December 31,

2020 . 2019
‘Current and Other Assets $ 122,235 $ 70,615
Capital Assels
Total Assets 122,235 , 70,615
Long-term Liabilifies Outstanding’
Other Liabilities 28,248 _ 20,280
Total Liabilities 28,248 _ 20,280
Net Position
l_nvé_s_ted in'Capital Assets, Net of Related Debt 0 0
‘Restricted 50,000 50,000
Unrestricted’ 43,987 335
Total Net Position ] 93,987 5 . 50,335
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TOWNSHIP OF WEYMOUTH
FIRE DISTRICT NO.1

Management’s Discussion and Analysis
Year Ended December 31, 2020
{Unaudited)

The Statement of Activities- shows the cost of the governmentat activities’ program services and the charges for
services and grants-offsetting those services. Key elements of the increase in governmental aclivities .are as foliows:;
Township of Weymouth-
Fire District No, 1

Statement of Activities

For the Years Ended December 31,

2020 | 2019
Expenses: _
Operating Appropriations
Administration $ 8,409 $ 9,269
Cost of Operatidns and Maintenance 79,267 108,356
Miscéllaneous 0 12,045
Total Program Services 87,766 _ 129,670
General Revenue:
Taxes _ _ _
Levied for.General Purposes 110,410 109,395
State Aid Unrestricted
Unrestricted Investment income 1 18
Miscellaneous Income- 20,897 18,864
Total General Revenues: 131,418 126,277
Change in Net Position 43,652 (3.394)
Net Assets, Beginning 50,335 53,729
Net Assets, Ending’ % ‘93,987 5 50,335

General Fund Budaeting Hi_’thiqhts_
The District's budget is prepared according to New Jersey law, and i§ based on accounting for certain. transactions

on a cash receipts, disbursements, and encumbrances. The most significant budgeted furid is the General Fund.
The actual expenditures of the general'fund. were $87,766, which is below the original budget estimate of $130,410.
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TOWNSHIP OF WEYMOUTH
FIRE DISTRICT NO. 1

Management’s Discussion and Analysis

~ YearEnded December 31, 2020
(Unaudited

Capital Assets

The Fire: District did not have investment in capital assets for its governmental activities as. of December 31, 2020.

Debt Administration

The District had no long-term financial obligations. oulstanding at year end.

Contacting the District’s Financial Management

This fihancial report is designed to provide our citizens, taxpayers, custormners, and creditors-with a general overview
of the District’s finances and to show the Distfict's accountability for the' money it receives. Any guestions about this
report or requests for additional information may be directed to:

‘Township of Weymeauth Fire District No_1
PO-Box 175
Dorothy, NJ 08317

Page 8




BASIC FINANCIAL STATEMENTS




DISTRICT-WIDE FINANGIAL STATEMENTS




TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
Statement of Net Position

December 31, 2020
ASSETS _
Cash and Cash Equivalents 3 38,461
* Cash Capiial Reserve: 50,000
Accounts Receivable 33,774
Capital Assets; net of accumulated depreciation -
Tofal Assets: 123,235
LIABILITIES
Accounts Payable $ 28,248
Tatal Liabilities 28,248
NET POSITION
Investment in Capital Assets; net of related debt $ -
Restricted _
Capital Reserve 50,000
“Unrestricted _ 43,987
‘Total Net Position $ 93,987

"The accompanying Notes to Financial Statements are an Integral part of this statement
"Page. 9



TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
Statement of Activities
Year Endedl December 31, 2020

. _ _ NET REVENUES
PROGRAM REVENUE ___(EXPENSES}

_ S _ - _ CHARGES FOR OPERATING  GOVERNMENTAL
FUNCTIONS/FROGRAMS EXPENSES SERVICES GRANTS ACGTIVITIES
Govemmental Activities

Administrative g 8492 8 - $ - 3 {8,499)

Operating and Maintenance: 45,587 {45,587)
Appropriations for Duly _ o )

incorporated Rescue Squad 33.680 {33,880%

Interest on Long-Term Debt. - -

Total Governmental Activities 5 87768 & - B - (87.766)

General Revenues

Local Tax Levy 110,410

Interest Eamned 11

-Sepvice Fees 20,997

Total Géneral Revenues 131,418

-Change in.Net Position 43,652

Net Pasition; January 1 50,335.

Net Position; Decsmber 37 3 93,987

The accompanying Notes to Financial Statements are an integral part of this.statement.
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
Governmental Funds
Balance Sheet
December 31, 2020

GENERAL SPEGIAL. CAP'ITAL DEBT _
"FUND REVENUE PROJECTS SERVICE TOTAL
ASSETS _ _ o
Cash and Cash Equivalents $ 38461 3 - % - 8 - % 38461
Cash Capital Reserve 50,000 50,000
Accounts: Receivable _ 33.774 . _ 33,774
Total Assets 3 72235 % - % 50,000 3 - $ 122235
LIABILITIES AND FUND BALANCES
Liabjlities. _ o
‘Accounts Payable $ 28248 $ - 8 - 3 - § 28248
Total Liabilities. 28,248 - _ - - 28,248
Fund Balances
Restricted
Capital Reserves 50,000 50,000
Assigned
Subsequent Year's Expenditures _ -
Unassigned 43,987 43,987
Total Fund Balances 43987 - 50,000 - 93,087
Total Liabilitiés and Fund Balahces $ 72,235 % - 5 50,000 iy - $ 122235

The accompanying Notes to Financial Statements are an integfal part of this ‘statement
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
Reconcifiation of the Statement of the Governmental Fund Balance Sheet
to the District - Wide Statement of Net Assets
December 31, 2020

Tetal Fund Balances Governmental Funds. $

Amounts. Reported foi Governméntal Activity In the Statement of
Activities are different because:

_Cé_pitai assets used in Governmental Activities aré not current ﬁn_aneial

resources and, therefore, are not reported in the Governmental
Funds Balance Sheet

Long-Term liabilties are not:due and payable in the current period and;
_the_re'fore-,; are nat reported in the Governmental Funds Balance Sheet

Total Net Position Governmental Activities $

The 'accompanying Notes to Financial Statements are an integral part of this statement
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
Governmental Funds
Statement of Revenues, Expenditures and
Changes in Fund Balances
Year Ended December 31, 2020

SPECIAL . CAP{TAL DEBT o
‘GENERAL REVENUE PROJECTS SERVICE TOTAL
‘REVENUES

Local Revenues _ _ _ _

Local Tax Levy $ 110410 % -8 -8 - § 110410

Muricipal ‘Service Fées 20,897 o 20,897.
Total Local Revenues 131407 _ - - - 131,407
Feéderal and State

State Revenues _ -
Total Federal and State - - - - -
Miscellaneous Revenue

Interest Earned 1 - -

Miscellanecus Revenue -
Total Miscellaneous’Revénue 1 - - - 11

Total Revenues : 431,418 - - _ - 131,418

Admministrative 8,499 8,489
‘Operating ‘and Maintenance: 45,587 45,587
Appropriation for Duly. _ -

Incerporated Rescue Squad 33,680 33,680
Capital Qutlay

Total Expenditures 87,768 _ - _ - - 87,766

‘Excess (Deficiency) of Revenues

Over (Under) Expenditures 43,652 - - " 43,652
Other Financing Sources {Uses) - - -
Neét Changes in Fund Balance 43,652 - - - 43,652
Fund Balances; January 1 335 50,000 50,335
Fund Balances; December.31 $ 43987 % - 80000 % - B 93987

The accompanying Notes to Financial Statemerits are an integral part ¢f this statement
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
Reconciliation of the Statement of Revenues, Expenditures and
Changes in Fund Balances of Governmental Funds to the Statement of Activities'
Year Ended December 31 2020

Net Change in Fund Bafance-Govemmental Fund $ 43,652

Amounts Reported for.Governmental Actlwty in the Stafernent of
Activities-ig Differént because:

Governmental Funds report Capital Outiays as expenditures.
However, in the Statement of Activities, the cost of those
assets is allocated over their estimated useful lifes and
reported as depreciation expénse.

Deprematmn Expense -
Capital Outlay Expenditures. -

Governmental Funds report Debt Service payments as.expenditures.
However, in the Statément of Activities, repayment ef
principal of indebtedness reduces long-term liabilities in the
statement:of net assats.
Principal Payments on Lang-Terfm Debt -
Governmental Funds report Interest on Long-Term Debtwhen the
[interest payment is due, However in the Statement of Actlwtles
interast on Lang-Term Debtis accrued.
Change in Acorued Interest -

Govemmental Funds report Debt Issues-as financing sources. However,
if the Statement of Activities, debt issues are not revenues, .

Debt (ssued _

Changs in Net Position of Governmental Activities $ 43,652

The accampanying Notes to Financial Statements are an integral part of this statement
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‘TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
Notes fo Financial Statements
Year Ended December 31, 2020

NOTE 1 _SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

.Description of Repotting Entity

Fire District' No. 1 of the Township of Weymouth {District) is a political subdivision of the Township of
Weymouth, Atiantlc County, New Jersey. A board of five commissioners oversees all Sperations of the
Fire District. The length of each commissioner's term is three years with the annual election-held the third
Saturday of every February,

Fire Districts are governed by N.J.S.A. 40A:14-70 et al..and are organized as-a taxing authority charged
with the responsibility of providing the résources necessary to provide fire fighting services to the
residents within its territorial location.

The primary criterion for including. activities within the Fire Distriét's reporting entity, as set forth in
Sectior 2100 of the Governmerital Accounting Standards Board. Codification of Governmental Accounting
and Financial Reporting. Standards,. is the degree of oversight responsibility maintained by the Fire
District. Ovéersight responsibility includes financial interdependency, selection of goveérning authotity,
designation of management, ability to significantly influence operations and accountability for fiscal
matters. The combined financial statements include &ll funds of the Fire District over which the Board of
Commissicners exercises operating control.

Basis of Presentation

The financial statements of the District coriformita generally aceépted accounting principles (GAAPY
applicable to gevernmental funds of state and local governments in accordance with provisions of
N.J.AC. 5:31-7-1. The Govermmental Accounting Standards Board: (GASB). is the accepted standard-
sefting ‘body -for establishing: governmental accounting and financial reporting principles. The. more
significant of the District’s accounting policies are described below.

The basic financial statements report using the economic resources management focus and the -acerual
basis of accounting. generally includes the reclassification or elimination ¢f internal activity. Revenues are
recorded when eamed and expenses are recorded when the.liability is incurred, regardiess of the timing
of the related cash flows. The tax revenues are recognized in the year for which they are ievied while:the
grants are recognized when grantor eligibility requirements are met.

Governmental-fund financial statements report using the current financial measurement focus and the
‘modified -accrual basis of accounting. Revenues are recognized when they are both measurable. and
available, Avaliable means. collectible within the current period or-soon thereafter, within 60 days.of the
end of the fiscal yeat:

District-Wide Statements

The district-wide financial statements include staterent of net position and the statement of activities.
These statements report financial information of the. District as' a whole excluding the fiduciary activities.
All'inter-fund activity has been eliminated in the statement of activities. [ndividual funds are not dispiayed
but the statements distinguish governmental activities as generally ‘supported through taxes and user
fees: ' '

The Statement of Net Position presents the financial condition of the governmental activities of the District
at'year end. The Statement of Activitie presents a comparison between direct expenses and program
revenues for each program or function of thie District's' governmental activities: Direct expenses are those
that are specifically associated with a service,. program, or department and, therefore, clearly identifiable
to a particufar function. The policy of the District is to not allocate indirect expenses to functions in the
Statement of Activities. Program revenues include. charges paid by the recipient of the goods or services
offered by the pregram, grants, and contributions that'are restricted to meeting.the operational .or capital
requirements of a particular program, and interest earned on grants that is required-to be used to support
aparticuiar program.
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TOWNSHIP-OF WEYMOUTH FIRE DISTRICT NO. 1
Notes to Financial Statements
Year Ended December 31,2020

NOTE 1 _SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED}

District-Wide Statéments (Continued)

Revenues, which are not classified as program revenues, are presented as general revenues of the
District, with- cerain limited exceptions. The comparison of direct expenses with program revenues
identifies. the extent to which each business. segment.or governmental function is-seif-financing or draws
from the general revenues of the District.

Fund Financial Statements

The accounts of the District are maintained in .accordance with the principles. of fund accounting to énsure
aobservance of limitations and restrictions on the resources available. The principles of fund agcounting
require that resources be classified for accounfing and reporting purposes into funds or.account groups in
accordance with activities or dbjectives specified for the resources. Each fund is a separa_te accounting
entity with a self-balancing set.of accourits. An account group, on the other hand, is a financial reporting
device designed to provide accountability for certain assets and liabilities that are nct recorded in the
funds because they do. not directly- affect net expendable available financial resources. Funds are
classified into. three categories; governmental, proprietary and _fduclary For the District,. only one
category of funds exists, that being governmental.

.Governmental Fund Types:

Governmental funds are those through which most governmental ‘functions typically are financed.
‘Governmental fund reporting focuses on the saurces, uses, and balances of current financial resources.
Expendable assets are assigned to the various governmental funds according to the purposes for which
they may or must be used. Current liabilities are assigned to the fund from which they will be paid. The
difference between governmental fund assets and liabilities is reported as fund balance. The following
are the Bistrict’'s major governmental funds.

General. Fund ~ The General Fund is the general operating fund of the District and is used to
account for the jnflows.and outflows of financial resources. The acquisition of certain capital assets,
such as firefighting apparatus and equipment, is accounted for in the General Fund when it is
respansible for the financing of such expenditures.

Special Revenue Fund - The Special Revenue Fund is used to-account for the proceeds of
specific revenue scurces that are legally restricted to expenditures for specified purposes «other
than debt service or capital projects.

Capital Projects Fund — The Capital Projects Fund is used to account for financial resources t0.be
used for the acquisition. or construction of major capitai facilities, such as firehouses and firefighting
apparatus. Generally, the financial rescurces of the Capital Projects Fund are derived from the
issuance of debt or by the reservation of fund balance, which must be authorized by the voters as a.
separate question of the ballot either during the annual eiectlon or at a special election.
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TOWNSHIP OF WEYMQOUTH FIRE DISTRICT NO. *
Notes to Financial Statements
Year Ended December 31, 2020

NOTE 1__SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED).

Measurement Focus

Government-wide Financial Statements — The government-wide financial statements are prepared
using the économic resources measurement focus. All assets, deferred outflow of resources. Liabilities,
and deferred inflows of resources. associated with the operation of the District are- included on' the:
staternerit of net position. ' ' ' '

Fund Financial Statements — All governmentai funds are accounted for using a flow of current financial
resources measurement focus. With this measurement focus; only current assets and current liabilities
generally :are included on the balance sheet. The statement of revenues, expenditures and changes in.
fund ba[ances reports on the sources and uses of current financial resources. This approach differs from
the tnannef in which the governmertal activities of the goverhment:wide financial statements are.
prepared. Governriental fund financial statements include a reconciliafion with brief explanations.to better
zdentlfy the rétationship betweeri the government-wide statements and the statements for governmental
funds.’

Basis of Accounting

Basis of accounting determines when transactions are recorded in the finangial records and reported on.
the financial statemenis.. District-wide financial statements are prepared. using the acerual basis of
accounting.. Governmental funds use the medified accrual basis of accounting. Differences in the accrual
and the modified accrual basis of accounting arise in the recognition of revenue, the recording of deferred
revenue, and in the presentation of expenses versus expenditure.

Budgets and Budgetary Accounting

Thie Fire District must adopt an annual budget in accordance with N.J.S:A. 40A:14-78.1 et al,

The fire commissioners must introduce and approve the annual budget not later than sixty days prior to
the annual election. Atintroduction, the commissioners shall fix the time and place for a pLIb|IC hearing on
the budget and must aclvertlse the time and place at least fen days prior to the hearing in a newspaper
having substantial circulation in the Fire District. The public hearing must not be.held less than twenty-
eight days after the date the budget was introduced. After the hearing. has-been held, the fire
commissioners. may, by majority vote, adopt_ the budget.

Amendments may be made to the Fire District budget in accordance with N.J.S.A. 40A:14-78.3. The
budget may ot b& amended subsequent fo its final adoption and approval.

Subsequent to the adoption of the Fire District budget, the amount of maney to be. raised by taxation in
support of the Fire District budget must appear on the ballot for the anrual election for approval of the
legal voters.

Lash and Cash Equivalents

Cash and cash equivalents include petty cash, change funds and cash on deposﬂ with public
depositories.  All certificates of deposit are recerded as cash regardless of the date of maturity.

Investments in U.S. obhgations are. .stated at cost, which approximates market value. Fire Districts are
required by N.J.SA. 40A:5-14 to deposit public funds in a bank or trust company having its place of
business in‘the State of New Jersey and organized under the laws of the United States or of the State.of
New Jersey or with the: New Jersey Gash Management Fund. N.J.S.A. 40A:5-15.1 provides a list of
investments which may be purchased by Fire Districts.
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
Notes fo Financia! Statements
Year Ended December 31, 2020

NOTE 1 _SUMMARY OF SIGNIFICANT ACGOUNTING POLICIES (CONTINUED)

Cash and Cash Equivalents (Continued}

N.JS.A. 17:9-41 requires New Jersey governmental units to' deposit public funds only- in public
depomtones located ih New Jersay, where the funds are secured in accordance with the provisions of the
Governmental Unit Deposit Protection ‘Act ("GUDPA") GUDPA was enacted in 1870 fo protect
govermmental units from a loss of funds on -deposit with. a falled banking institution in the State: of New
Jersey.

Public funds are defined as the funds of any governmental unit. Public.depositories inciude savings and
loan institutions, banks (both State and national banks) and savings banks the deposits of which are
federally ihsured. All public depositories must, pledge collateral, having a market vaiue of five: percent of
the average daily balance of collected public funds, fo secure the deposits of governmental units. If a
public depesitary fails, the collateral it has pledged, plus the collatéral of all other public depositories, is
available to pay the full amotint of their deposits: to the governmental units.

Use of Estimates

The preparatlon of financial statements in conformity with generally accepted accounting principles
requires management to. make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues ad expenditures during the reporting period. Actual results could differ-

from these estimates.

Lapital Assets

Capital assets purchased are reported at historical cost. Contributed assets are reported at fair market.
value as of the date received. Additions, improvements and other capital outlays that significantly- extend
the useful fife of an asset are capitalized. Other costs incurred for repairs and maintenance are-expensed
as incurred. Depreciation.on all assets is provided on the straight-ling basis over the following estimated
useful lives:

‘Buildings 40 years
Fire Trucks, 15 years
Fire Fighting Equipment  10years
Office Equipment 5 years

Furniture and Equipment 5 years

N.JS.A, 40A:14-84 governs: the procedures for -the acquxsrtlon of property and equipment for Fire
Districts, and N.J.S.A. 40A:14-85 to 87 governs procedures for the issuance of any debt related to such’
purchases. In summary, Fire Districts may purchase fire i fghtmg apparatus and equipment and Jand and
buildings to house such property in an amiount not exceeding 5 mills on the dollar of the last assessed
valuation. of property within the district upon the approval of the. legal voters.. Debt may be issued up to
$60,000. or 2 percent of the assessed valuation of property, whlchever is larger.

Compensated Absences .

The District doés not have compensated absences.
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
Notes to Financial Statements
Year Ended December 31, 2020

NOTE 4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Encumbrances

Under encumbrance accounting, purchase orders, contracts and other commitrients for the expenditure
of resouices are recorded to reserve a portion of the applicable appropriation. Open encumbrances,
other than in the special revenue fund, -are reported as reservations of fund balances at year end as theyr
do not constltute expenditures or liabilities. but rather commitments related to unperformed contracts for
goods and services.

Open encumbrances in the special revenue fund for which the Fire District has received advances are
reflected in the balanice sheet as deferred revenues at year end.

-:Encumbered appropriations carry’ over into the next year. -An entry will be madé at the beginning of the
next year to increase the- approprla‘ﬂon reflected in the ddopted. budget by the outstandlng ‘encumbrance
-amount-as of the current year end.

_Lonq_-Term Obliqations'

‘Inthe government-wida financial sta’temeﬁts,_ debt principal payments of both government and business
type-activities are reporfed as decreases in the balance of the liability in the Statement of Nét Assets. In
the furid financial stateménts, however, dabt principal payments of governsiental funds are recognized as
expenditures when paid.

Net Position

Net position represents the difference betwesn the summation of ‘assets and the deferred outflows of
resources, and the liabilities and deferred inflows of resources. Net position is classified into the following
‘three components:

Net Investment in Capital Assets — This component represents capital assets, net of ‘accumulated.
.deprematron net. of outstanding balances of borrowings used for acquisition; construction, or
improvement of those-assets.

Restricted — Net position is reported as restricted when there are limitations imposed on their use either

through the enabling legisiation. adopted by the District: or -through external restrictions imposed by
_creditors; grantors or laws or regutations. of other governments,

Uniestricted — Net position is repoited as unrestricted when it does: pot meet.the criteria of the other-two
components of net positicn.

‘The District applies restricted resources when an expense is mcurred for purposes for which both
restricted and unrestricted net assets are available.,

Fund Balance.

The District reports fund balance in classifications. that comprise’a hierarchy based primarily on the extent
to which the District is bound to hanor constraints on the specific purposés for which amounts in those
funds can be-spent. The District's classifications, and policies for determining such classifications, are as.
follows:

Nonspendable — The nonspendable fund bafance classification includes amounfs that cannot be
spent because they are either not in a spendable form or are legally or contractually required to be
maintained intact. The "not spendable form” criterion includes iterns that are not éxpected fo be
converted o cash, such as inventeries and prepaid amounts.
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
Notes to Financial Statements
Year Ended December 31, 2020

NOTE1__SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Fund Balance (Continued)

Restricted — The restricted fund balance classification includes amounts that are restricted to specific
purposes. Stch restrictions, -or constraints, are placed on the use of resources &ither by being (1)
externally imposed by creditors, grantors, contr:butors ar laws or regulations of other ‘governments;
or (2) imposed by law through constitutional provisions. or enablmg legislation.

Committed — The committed fund balanceg classification includes -amounts-that can only be used for
specific purposes pursuant to constraints. imposed by formal action of the District's highest level of
decision-making authority, which, for the District, is the Board of Commissioners. Such formal action
consists of an affirmative vote by the :Board of Commissioners, memorlallzed by the adoption of a
Tesolufion. Once committed amounts cannot be used for any other purpose unless the Board of
Commissioners remaoves, or changes, the specified use by taklng the same type of action (resolution)
it employed to previously: commit those amounts.

Assigned ~ The assigned fund balance classification includes amounts that are constrained. by the:
District's. intent fo be used for specific purposes, but are neither restricted nor committed. Intent is
expressed by the Board of Commissioners.

Unassigned — The uriassigned fund balance classification is the residual classification for the general

“fund.- This classification représents fund balance that has not been assigned to other funds and that
has riot been restricted, committed, or assigned to specific purposes within the general fund. The:
general fund is the only fund that reports: a. positive: unassighed. fund balance amount. In other
government funds, if ‘expenditures .incurred for specific purposes exceed the amounts restricted,
committed, or asmgned to those purposes, it may be necessary to report-a negative unassigned fund
balance.

When an expenditure is incurred for purposes for ‘which both restricted: and unrestricted fund
balances are available, it is-the policy of the District to spend restricted fund balances first. Mareover,
when an expenditure is incurred for purposes for which amounts in any of the unrestricted fund
balance classifications can be used, it is the policy of the District to spend fund balances, .if
appropriated, in the following order: comml_tted assigned, then unassigned.

Interfund Transactions

All interfund transactions, except quasi external transactions, are repofted as operating transfers, These
are eliminated in the government—wude statements

Deferred Revenue

Deferred revenue in the special revenue fund represents cash which has been received but not yet
earned.

Fire District Taxes

Upon the proper certification fo the assessor of the municipality in which the Fire District is. located, the
assessor shall assess the amourit of taxes to be raised in-support of the Fire District's budget in the'same
manner as all other municipal taxes. The collector or treasurer of the mumcmahty shall then pay over to
the treasurer or custodian of funds of the Fire District the taxes assessed in accordance with the following
-schedule: on or before April 1, an amount equaling 21.25% of all moneys: assessed; on or before July 1,
an amount equating 22.5% _of'-ali moneys assessed; on or before October 1, an amount equaling 25% of
all moneys assessed; and on or before December 31, an amount equaling the-difference between the
totai of all moneys so assessed and the total amount of moneys previcusly paid over.
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
Notes to'Financial Statements
‘Year Ended December 31, 2020

NOTE 1 _SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED}

impact of Recently Issued Accounting Principles

In January 2020, the Governmental Accounting Standards Board (GASB) issued. Staternent No. 82
“Omnibus 2020.” This statement effective for fiscal periods beginning after June 15, 2021 is not expected
to have any effect on the District's financial repe_rtlng_

In March 2020, the Gavernmental Accounting Standards Board (GASB) issued Statement No. 83
"Repiacement of Interbank Offerad Rates.” This statement effective for fiscal periods beginning -after June-
15, 2020, is not expected to have any. effect on the District's financial reporting.

In March 2020, the Governmental Accounting Standards.Board (GASB) issued Statement No. 94.*Public-
Private and Public-Public Partnerships and Availability Payment Applications.” This statement effective for
fiscal periods beginning after June 15, 2022 is not expected to have any. effect on the District's financial
reporting.

In May 2020, the Governmental Accounting -Standards Board (GASB) issued Statement No. 95
“Postponement. of the Effective Dates of Certain- Authoritative Guidance.” This statement, effective
immediately, is not expected te have any effect on the District's financial reporting.

In May 2020, the Governmental Accounting Standards Board {(GASB) issued Statement No. 96
“Subscription Based [nformation Technology Arrangements.™ This. statement effective for fiscal periods
beginning after June 15, 2022, is hot'expected to:have any effect on the District’s financial reportmg

NOTE 2 DEPOSITS AND INVESTMENTS

Custodial Credit Risk Related to Deposits

Custodial credit risk is the risk that; in the event of a bank failure, the District's deposits. might not be
recovered, Although the District does not have a formal policy regarding custodial credit risk, N.J.S.A.
17:9-41 et seq. requires that governmental units.shall deposit public funds in public depositories protected
from loss under the provisions of the Governmental Unit Deposit Protection Act {(GUDPA). Under the Act,
the first $250,000 of governmental deposits in each insured depository is protected by the Federal
Deposit Insurance Corporation {FDIC), Public funds-owned by the District in excess of FDIC insured.
amounts are protected by GUDPA. At year-end, the carrying amount of the District’'s deposits: and the
balance on bank records was $89, 431. At December 31, 2020, ali depos1ts were insured or collateralized
by securities held by the District's agent in the. District's name.

NOTE 3 RESERVE ACCOUNT

Capital reserve-accounts may be established for the accumulation of funds: for use as capital outlay
expenditures in subsequent fiscal years. The capital reserve account is maintained in the capital projects
fund and its activity is included in the géneral fund annual budget. Capital reserve activity for the year
ended December 31, 2020 was as follows: '

Beginning Ending
Balance Capital Balance:
12-31-18 Additions: Purchases 12-31-20.
Capital Reserve b 50000 $ 3 . $ 5000
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TOWNSHIP OF WEYMOUTH _FIR_E-DISTRICT-N'_O. 1
Notes to Financial Statemients
Year Ended December 31, 2020.

NOTE4 CONTINGENCIES

The'District has been party to litigation seeking to recover funds for prior. years misappropriations: incurred
by the District asserted to be caused by the former treasurer. The District has uncertainty regarding the
full recoverab:hty of the funds:

NOTE 5 FUND BALANCES

RESTRICTED

As stated in Note 1, the restricted fund balance classification includes -amounts that are restricted to
specific purposes, Specific restrictions of the District’s fund balance are summarized as follows:

For Future Capital Qutlays — The District has established a capital reserve in the amount of
$50,000 as of December 31, 2020. These funds are restricted for capital expenditures to be made
in future years. When the Dlstrlct desires fo utilize these funds in their annual budget, a capital
‘resalution must be passed by the. Board of Fire Commissioners prior-to any expenditure-against a
capital approgriation.

UNASSIGNED

-As stated in Note 1, the unassigned fund balance classification represents fund balance that has nof been
restricted, commltted or assigned to a specific purpose.

General Fund — As of December 31 ,-2020_, $43,987 of general fund balance was unassigned.

NOTE 6 SUBSEQUENT EVENTS

The District has evaluated suhsequent events through October 28, 2021 which is the date the financial
statements were available to be'issued.
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
' ' General Fund
Budgetary Comparison Schedule
Year Ended December 31, 2020

BUDGET
ORIGINAL FINAL  ACTUAL VARIANGE
REVENUES
Taxes:
Local Tax Levy 3 110410 $ 110410 & 110410 3 -
Municipal Service Fees- 20,000 20,000 20,997 997
Total Taxes 130,410 130,410 131,407 997

Federal and State.
Supplemenital Fire Service -

Total Federal and State - - - =

Miscellaneous Revenue
Interest Earned _ 11 11
Miscellznheous Revenue -

Total Miscellaneous Revenue - - g& 11

Total Revenues 130,410 130,410 131,418 1,008

EXPENDITURES
-Administrative

Advertising
Professional Fees 5,000 6,000 4,750 1,250
Telephone 2,100 2,600 2,188 412
Fire Prevention 4-,00_0 4,000 718 3,282
Office 1,000 1,000 844 157

12,100 13,600 8,499 5,101

QOperating and Maintenancs. .
insurance 10,000 4,000 281 3719
Electric 6,500 7,500 5944 - 1,556
Fuel 10,800 15,800 12,369 3,431
Maintenance-ard Repairs 18,767 20,267 18,273 Qe4.
Supplies 13,000 1,393 1,393 -
Non-Bondable Assats 16,000 13,000 6,327 6,673

75,067 61,960 _ _ 45,587 16,372

‘Appropriations For Duly Incorporated _

Reéscue-Squad Association _ 41,972 53,578 33,680 19,900
41,872 _ 53,579 33,680 19,900
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
General Fund

{Contintied from.Prior Page)

Other Expenditures
Cash Deficit

‘Capitat Cutlay:
Reserve for Equipment

Total Expenditures:

Excess (Deficiency) of Revenues.

Over {Under) Expenditures

Other Financing Sources (Uses)
Operating Transfers

Net Changes in Fund Balance
Fund Balances; January 1.

Fund Balances; December 31

Budgetary Comparison Schedule
Year Ended December 31, 2020

BURGET
ORIGINAL FINAL ACTUAL "VARIANGE
1,271 1,271 - 1,271
1,271 1,271 - 1,271
130,410 130,410 87,766 42,644
- - 43,652 43,652
- : 43,652 43,852
335 335 335
$ 335§ 335 43,987 43,652
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TOWNSHIP OF WEYMOQUTH FIRE BISTRICT NO: 1
Special Revenue.Fund
Budgetary Comparison Schedule
Year Ended December 31, 2020

BUDGET

VARIANCE

ORIGINAL . FINAL ACTUAL

REVENUES
Federal‘'and Staie Revenue .
FEMA Grant 3 - % - &

Total Revenues - -

EXPENDITURES
Operating and Maintenance.
Operating Supplies and Services

Total Expenditures - .

Excess (Deficiency) of Revenues.
Over {Under) Expenditures - -

Other Finanging ‘Sources (Uses)
‘Operating Transfers

Net Changes in Fund Balance - -

Fund Balances; January 1

Fund Balances; December 31 3 - $ - %
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
Required Supp!ementary Information
Budgetary Comparison Schedule:

Note to RSI
‘Year Ended December 31, 2020

Note A - Explanation of Differences between Budgetary Inflows and Cutflows and GAAP Reverués
and Expenditures.

- SPECIAL
GENERAL FUND REVENUE FUND

Sources { inflows of Resources

Actual amounts {budgetary bass) "Revenue” _ o
from the Budgetary Comparison Schedule: 3 131418 % -

Grant accounting budgetary basis differed from GAAP in that _
encumbrances _a!_‘e_-recogniZed -as-expenditures, and the related
revenugis recognized.

Total Revenue as reported on the Statement of Revenues,
‘Expenditures, and Changes in Fund Balapces - _
Governmental Funds % 131,418 § "

Uses / Outflows of Resources

Actual amounts (budgetary basis) "Expenditures”
fram the Budgetary Comparison.Schedule § 87,7686  § “

Transfers to other funds are presented as outflows of
budgetary resources and are not expenditures. for
financial reportlng -

Total Expenditures as reported on the Statermnent of Revenuas,
Expenditures, and Changes in‘Funé Balances -
Govemmental Funds, $ 87766 % -
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TOWNSHIP. OF WEYMOUTH FIRE DISTRICT NO.1
‘Capital Projects Fund:
Schedule Of Project Revenues, Expenditures, Balances and Status
Year Ended December 31, 2020

CAPITAL
RESERVE

‘REVENUES AND.OTHER SOURCES
Opérating Transfer $ -

Total F{ev_en‘ues:a'nd Cther Financing Sources -

EXPENDITURES:
Capital Cutlay -

Total Expenditures -

Excess. (D_’eficiency) of Revenues -
Fund Balancés; January 1 50,000

Fund Balances; December 31 $ 50,000
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
Schedule of Findings and Recommendations:
Year Ended December 31, 2020

SCHEDULE OF FINDINGS AND RECONMENDATIONS

This section 'i'dent_ifies the. significant deficiencies, maierial_ weaknesses, and instances of no'nt:or'npliah_ce-
related to the financial statements that are required to be reported in accordance: with Government Auditing
Standards and with audit requirements as prescribed by the Bureau of Authority Regulation, Division.of Local

Gavernment Serviges, Department of Community Affairs, State-of New Jersey.

Finding No..2020-1

Criteria.or Specific Requirement

The maintenance of a gel_'_l'eral'"led_'ger_ accounting record and reporting system is required by.the
State'of New Jersey, Division of Cornmunity Affairs. This. system summarizes and reconciies all account balances

‘of the Fire District.

Condition

Bank account balances were not properly reconciled monthly.

Context

Bank reconciliations ceuld hot be reviewed for acturacy and compleieness.

Effect

As a result, financial information previded throughout the year may not have accurately reflected the financial
dctivity of the Fire District, '

Cause:

Unknown

Recommendation

Th_a_t. the Fire District recon_c:ﬁe_ accounts: manthly.

View of Responsible Officials and Planned Corrective ‘Action

The responsible officials.agree with the finding and will address the matter as part of their corrective action plan.
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
‘Schedule of Findirigs and Recommendaticns
Year Ended December 31, 2020

SCHEDULE OF FINANCIAL STATEMENT FINDINGS {CONTINUED)
Finding Ne. 2020-2

Criteria or Specific Requirement
NJSA reduires proper in_terna_'l' controls over expenses, disbursements, and
accounts payable fransactions.

Condition

The size of the accounting staff is not large enough to achieve adequate segregation
of duties, Consistent purchasing procedures are not in place.

Gontext

Several vendor payments were not supported with respect to paymerit vouchers, invoices,
or approval signatures.

Effect.

This-can result in-accounting errors or i'rregular'ifies_ that-may go undetected.
Cause

Unknown

Recommendation

That the Fire Disltrict review purchasing procedures..

View of Responsible Officials and Planned Caorrective Action.

The responsible officials:agree with-the: findirig and will address the maltér as part of their corréctive action plan:
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TOWNSHIP.OF WEYMOUTH FIRE DISTRIGT NO. 1
Scheduie of Findings and Recommend_a_ticns_
Year Ended December 31, 2020

SCHEDULE OF FINANCIAL STATEMENT FINDINGS (CONTINUED)
Finding No. 2020:3

Criteria or Specific Requirement:

NJSA requires the Fire District to adopt resolutions whien taking certain actions.

Condition:

During‘the course of our audtt, it wa_s-nated't'hat.ihe District did not adopt resolutions. in ‘accordance

with NJSA in certain instances.

Context

There was no evidence of resolutions 'beIng adqpte‘d-fc_r-':_:_aéh management.plan
or awarding of profeéssional services;

Effect’
The Fire District was not compliant with statutory requirements.

Cause

Unknown-

Recommendation

That the District adopt resclutions in accordancewith NJSA:

View of Responsible Officials and P]én_ned_ Corrective Acfion

The responsible.officials agrée with the finding-and will address the mattéras part of their cofrective action piarn.
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
Summary Schedule of Prior Year Audit Findings and
Questioned Costs as Prepared by Management
Year Ended December 31, 2020

This section identifies the status of prior yéar findings related to the financial statements that are required fo be
reporied in accordance with Government Auditing Standards, and with audit requirements as prescribed by the.
Bureas of Atithority Regulations, Division of Local Government Services, Department of Community Affairs,
State of New Sersey )

STATUS OF PRIOR YEAR FINDINGS
Finding No. 2018-1

Gondition

The Fire District did nof maintain and reconcile a general ledger to. othér subsidiary records.

Cl_.:rren_t'fStat_us

The condition has been partially corrected. See Finding No. 2020-1.

Finding No. 2018-2-

Condition

The Fire District did not mairitain adequate sagregation of duties. with respect
o the cash handling and recording of financial activity.

Gurrent Status

The condition has been partially corrécted: See Finding No. 2020-2.

Finding No. 2019-3

Cangﬁiﬁon-
The Fire District did not adopt a cash management plan in accordance with NJSA 40A 5-1.

Lurrent Status
The:condition continued to exist for the year ended December 31, 2020. See Finding 2020-3.

Finding No. 2019-4

Condition.
The Fire District did not-adopt a reslution authorizing agreements for professional services.

Current Statis
The condition continued to exist for the. year ended December 31, 2020. See Finding 2020-3.
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1

Year Ended December 31, 2020

APPRECIATION

We express our appreciation for the assistance and courtesies rendered by the District officials during
the course of the audit.

=

PREZIOSI ACCOUNTING SERVICES LLC

Matthew J. Preziosi
Certified Pubiic Accountant
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