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Re:  Lillian Glasser - o ‘ ' i
Dmer Lawrence and Ms Bastland

We mpncsmt Mark Glasser, the son of Lillian Glasser. Mr. Glasser understands’ Y
rhat his mother‘s assetsm bemg meanaged by Goldman Sachs, speclﬁcallybyDavxd Lawrence

" M. Glasser has serious cancerns about the handling of hls mother’s assets by his
sister, Suzanme Mathews, and, it would appear, by Goldman Sachs. Those concenis are presently
being brought to the attention of a Probate Cowurt in Texas which, upon the application of
Suzarme Mathews, bas given Suzanne Mathews temporery guardianship over the person and "
property of Lillian Glasser which Mr. Glasser is challenging on several grounds, including s
Suzanne:Mathews' self-dealing, conflict of interest and exercise of undue influence over Lillian
Glasser. .The purpose of this letter is to hnng M. Glasser’s concers to your attention 5o that you
may be gmded accordmgly

Mr. Glassers concems are based on what he understands are the followmg chain’ -3
* of events: . #

.. ' Lillian Glasser had substantial assets in her own name at Goldman, Sachs.
. l ’
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. Those assets were subsequently transferred to & Texas limited pzrtnership
("Partnership") in which Lillian Glasser is a ‘limited partner and in which :
Suzanne Mathews is the general partner. ] Yt

+ ' ‘According to the tesnmony’ of Suzanme Mathews in the Texas Probate
.Court, she owns one percent (1%) of the Partnership, with the other 99%_ :
owned by Lillian Glasser as hm:ted partner.

’ /Texas happens to be where, Suzanne Mathews is donncﬂed, Lillian Glasser )
. s domiciled in New Jetsey and also maintains a resxdenoe in Flonda, she } s
Ay "~ ‘hasmever been domxcued in Texas, . o

= Based on Suzanne Mathews' testimony, persons at Goldman Sachs were
involved in recommending the transfer of Lilliau Glasser's assets into that
Partiership, including Stacy: Eastland and presurnably David Lawrence
.. (who had been given 2 broadly- woa'ded Pcrwer of Attomey by Lﬂhau

. GlassermFebruary 2004) ’

RN Accordmg to Suzange’ Mathews testmony, .the lmmed parmershm
agreement and/or the papers authorizing the t:ansfer of Lillian Glasser's
. assets into the Partnership were signed, not by Lillian Glasser, but by 3.
" Suzanne Mathews acting pursuant to a Power of Attorney said o have e 3
" "beed signed by Lillian Glasser in December 2002. . :

. "!fhzt Power of Attorney, however, was a springing aﬁe that became i
" effective only upon Lillian Glasser's disability or incapacity as determnined .
by a physician to be chospg.by Suzanne Mathews herself,

*. , At the time Suzanne Mathews signed such docum:mts as'Lillen Glasser's
attomey—m-fact, our client does not understand that any such:
determination of i mcapacxty had been made. -

Zn addition, Mr. Glasser believes that sometime pnorn to the transfer of his e
mother’s assets into the Partnership, his mother made a substantial loan from the assets under o
management at Goldmeart Sachs to Suzanne Mathéws, who now has induced a Texas cout to give
her temporary guardianship of Lillian Glasser’s property, including the assets which Suzamme

_Mathews herself had previously caused to be transferred to the Partnership, or to an entity in.
which Suzanne Mathews and/or her husband had an interest, and requests that he be farnished
with any information with Tespect to any loans made by his moth:r out of her assets wn‘bm the
past three (3) years: ; ; s - :

R o

We, musc you wﬂl agree that 1f Mr. Glasser’s undersmndmg of the n:levanl cvcms 3
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is comrect (a) that wauld mse serious issues regatding the pmpnety of the handhng of Lillian
Glasser's assets apd whether Goldman Sachs has properly discharged its fiduciary obligation to -
act in the best interests of its customer, Lillian Glasser, and (b) that Goldman Sachs will take
these concerns intor consxdmtmn wuh mpect to the future handhng of the account and the
disposition of Lillian Glasse:’s assets.

. We Would be glad to answer any qnesnons you m.xghﬂ have of to dlscuss the
matter with you ﬁ:rthet should you so desire, '

Ve tﬁlyyours )

i ;

. Donald B. Shaflo *
DBS:la. .t S

w0701 o ‘ 7, .

oo Grogory Paltin/Esq. (Via Facsiaile: 212.902.3876)
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