TOWN OF GREENWOOD
PARISH OF CADDO, STATE OF LOUISIANA

RESOLUTION NO. 6 OF 2014

TITLE:  A RESOLUTION FINDING AND DETERMINING THAT A PUBLIC HEARING HAS BEEN HELD AND THAT NO PETITION HAS BEEN FILED OBJECTING TO THE PROPOSED ISSUANCE OF NOT TO EXCEED FIVE MILLION TWO HUNDRED FIfTY THOUSANDS ($5,250,000) OF TAXABLE WATER REVENUE BONDS OF THE TOWN OF GREENWOOD, STATE OF LOUISIANA; AUTHORIZING THE OFFICIALS OF SAID TOWN TO PROCEED WITH THE PREPARATION OF THE DOCUMENTS REQUIRED FOR THE ISSUANCE OF SUCH BONDS; AND PROVIDING FOR OTHER MATTERS IN CONNECTION THEREWITH.
WHEREAS, on May 19, 2014, the Mayor and Board of Aldermen of the Town of Greenwood, State of Louisiana (the "Town"), adopted a resolution declaring its intention to issue water revenue bonds, in one or more series, in an amount not to exceed Five Million Two Hundred Fifty Thousand Dollars ($5,250,000) (the "Bonds") for the purpose of paying the costs of acquiring, constructing and installing additions, extensions, improvements and replacements to the drinking water system of the Town, including equipment and fixtures therefor, a work of public improvement for the Town; and providing for other matters in connection therewith, in compliance with the provisions of Part XIII of Chapter 4, Title 39 of the Louisiana Revised Statutes of 1950, as amended (La. R.S. 39:1011, et seq.) (the "Act"), and other constitutional and statutory authority, and authorized the publication of a Notice of Intention in connection therewith; and
WHEREAS, pursuant to the provisions as set out above, said Notice of Intention was published once a week for four consecutive weeks in the "The Times", a daily newspaper of general circulation in the Town and published in the City of Shreveport, Caddo Parish, Louisiana, namely on May 29, June 5, June 12 and June 19, 2014; and
WHEREAS, said Notice of Intention, as published, included a general description of the Bonds and the security therefor and set forth a place, date and time when a public hearing would be held by the Town in open and public session to hear any objections or receive any petitions to the proposed issuance of the Bonds without the holding of an election thereon; and
WHEREAS, at said place and on said date and time a public hearing was duly held and no one presented or had filed any petition or written objections pertaining to the issuance of the proposed Bonds; and
WHEREAS, it is now the desire of the Town to authorize such further action as may be required to proceed with the issuance of the Bonds;
NOW, THEREFORE, BE IT RESOLVED by the Mayor and Board of Aldermen of the Town of Greenwood, State of Louisiana, acting as the governing authority of the Town, that:
[bookmark: DHHRate1][bookmark: DEQRate1]SECTION 1.	All of the findings of fact made and set forth in the preamble to this resolution are hereby declared to be true and correct, and it is hereby further found and determined that the Town, acting through this Mayor and Board of Aldermen, is hereby authorized to proceed with the issuance of not exceeding Five Million Two Hundred Fifty Thousand Dollars ($5,250,000) of Taxable Water Revenue Bonds (the "Bonds") in the name of the Town, in one or more series, the proceeds of which, will be used to pay costs of acquiring, constructing and installing additions, extensions, improvements and replacements to the drinking water system of the Town, including equipment and fixtures, a work of public improvement for the Town (the "Project"), said Bonds to mature over a period not exceeding twenty-two (22) years from their date of issuance, and to bear interest at a rate or rates not exceeding three and forty-five hundredths percent (3.45%) per annum, including pursuant to the authority of the Act, and other constitutional and statutory authority, without the necessity of the holding of an election on the question of the issuance of such Bonds.
SECTION 2.	The appropriate officers of the Town shall proceed with the preparation of the necessary documents and the taking of the necessary steps to issue the Bonds, including obtaining the required approval of the State Bond Commission, all subject to such further approvals of this governing authority as may be appropriate or desirable.
This resolution shall be effective immediately.

BE IT FURTHER RESOLVED that all resolutions or parts thereof in conflict herewith are hereby repealed.

This resolution having been read in its entirety and having been considered in the same manner, on motion of Alderman McCracken, seconded by Alderman Cook, this resolution was duly adopted this 21st day of July, 2014 by unanimous voice vote.





ATTEST:						______________________________
							Veronica Brown, Town Clerk










STATE OF LOUISIANA

PARISH OF CADDO

	I, the undersigned Town Clerk of the Town of Greenwood, Caddo Parish, Louisiana, do hereby certify the foregoing Resolution No. 6 of 2014 to be a true copy of the Resolution as the same appears filed in this office.

This the 21st day of July, 2014
							_________________________
							Veronica Brown, Town Clerk

