January 2015 Funding Rates

Debenture Rate:
Note Rate:

Spread Over Treasury:

20 Year Debentures

Comparable Treasury Market Rate:

2.52000%
2.56408%
0.510%
2.010%

20 Year Effective Rates (%)

I —————————— ———————————— . ———————————— ——————————————  ———————— |

Borrower Fee (%) || CDC Fee (%) || 1st 5 years || 2nd 5 years ([ 3rd 5 years || 4th 5 years || Full Term
0.9375 0.625 4.424 4.497 4.709 5.767 4.601
0.9375 1.000 4.843 4.934 5.193 6.489 5.060
0.749 0.625 4.213 4.278 4.466 5.404 4.370
0.749 1.000 4.632 4.714 4.950 6.126 4.829

*Note that the Borrower & CDC Fees for Fiscal Year 2015 remain at 0.937 and 0.625, respectively

Debenture Rate:
Note Rate:

Spread Over Treasury:
Comparable Treasury Market Rate:

10 Year Debentures

1.89000%
1.96379%

0.300%
1.500%

10 Year Effective Rates (%)

Borrower Fee (%) ||[CDC Fee (%)| 1st 5 years|[ 2nd 5 years|| Full Term
0.9375 0.625 4.144 5.182 4.416
0.9375 1.000 4.636 5.908 4.969

Note: The series for zero subsidy has been discontinued.




