
CRECIENTE CONDOMINIUM ASSOCIATION

Investment Committee Meeting Minutes
November 17, 2015
Howard Ray

Craig Luce

Jay Weiner (on Phone)

Bob Papierniak (not present)

Justine Davick, Manager

Approximately 5 Members

Mr. Ray called the meeting to order at 2:35 p.m. in the Creciente Social Room at 7150 Estero Blvd Fort Myers Beach, Florida on the above date. Mr. Ray confirmed that a quorum was present and announced that the notice for this meeting was posted in accordance with bylaw and statutory requirements. 
1. Elect Chairperson
After a brief discussion, Mr. Howard Ray was elected and accepted the position of Chairperson.



2. Budget and Projects for 2016 
Discussion by the committee with regard to the projects recommended by the Building and Grounds committee exceeds available funding for such purposes.  These projects include roofs, paving, carpet and North building elevator among others.  It was mentioned that a special assessment might be considered to fund some projects such as electric breaker panel repair or replacement and underground parking garage and deck repairs.
In Creciente documents allows the purchase of U.S. Treasury securities.  It was discussed for the committee to develop a recommendation to the Board of Directors for low risk investment opportunities that will yield better returns.
ADJOURNMENT
Upon a motion made by Mr. Luce and seconded by Mr. Weiner, it was unanimously agreed to adjourn the meeting at 3:06 p.m.
Howard Ray
Committee Chairman
