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,QVLGH�7KLV�,VVXH� 

3UHVLGHQW¶V�0HVVDJH 
 

7LPH�IRU�VRPH�IDOO�IXQ�QRZ�WKDW�ZH
YH�VXFFHVVIXOO\�
SXW�DQRWKHU�VSHFLDOW\�LQ�WKH�KLVWRU\�ERRNV��7KLV�
SDVW�ZHHNHQG�ZDV�RXU��WK�$QQXDO�5HJLRQDO�6SH�
FLDOW\�DQG�6XSSRUWHG�VKRZ�ZHHNHQG�GRZQ�WKH�
&DSH���,�WKLQN�D�JRRG�WLPH�ZDV�KDG�E\�DOO��<RX¶OO�
ILQG�DOO�WKH�UHVXOWV�UHSRUWHG�LQ�WKLV�LVVXH�DORQJ�ZLWK�
VRPH�FDQGLG�SKRWRV���7KHUH�DUH�ORWV�PRUH�SLFWXUHV�
RQ�WKH�1(55&�)DFHERRN�*URXS�WRR�  

 

1H[W�XS�LV�OXUH�FRXUVLQJ�LQ�2FWREHU��+DOORZHHQ�
ZHHNHQG�VR�JHW�\RXU�FRVWXPH
V�UHDG\��:H
OO�EH�
EDFN�LQ�'DUWPRXWK�WKLV�\HDU�DV�WKH�OXUH�RSHUDWRUV�
GLGQ
W�OLNH�RXU�/DNHYLOOH�ILHOG��7KHUH�ZLOO�EH�RSSRUWX�
QLWLHV�WR�JHW�\RXU�SXSSLHV�VWDUWHG��\RXU�\HDUOLQJV�
TXDOLILHG�DQG�WR�FRPSHWH�ZLWK�WKH�UHVW��,W�ZLOO�EH�DQ�
DOO�EUHHG�$.&�7HVW�DQG�7ULDO�RSHQ�WR�DOO�
VLJKWKRXQGV�  

 

2XU�+ROLGD\�SDUW\�LV�IDVW�DSSURDFKLQJ�DV�ZHOO��,W�ZLOO�
EH�KHOG�DW�WKH�)LUHVLGH�*ULOO�LQ�0LGGOHERUR��0$�RQ�
�������VHH�WKH�IO\HUV�HQFORVHG�  

 

:H�VWLOO�QHHG�YROXQWHHUV�IRU�D�IHZ�SRVLWLRQV��:D\V�
DQG�0HDQV�QHHGV�VRPHRQH�WR�PDQDJH�WKH�
1(55&�LQYHQWRU\�DQG�RIIHU�LWHPV�IRU�VDOH�DW�
HYHQWV��:H�FRXOG�DOVR�XVH�D�YROXQWHHU�IRU�WKH�%\-
/DZV�FRPPLWWHH�  

 

7KDQN�\RX�&KULV�*UHHOH\�IRU�RIIHULQJ�WR�WDNH�RYHU�
WKH�0DVV�)HG�SRVLWLRQ�  

 

+DSS\�)DOO�HYHU\RQH� 

 

%RQQLH�-RKQVRQ��55&86�3UHVLGHQW 
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:KHWKHU�\RX�RU�\RXU�5LGJHEDFNV�KDYH�FRPSHWHG�DW�OXUH�FRXUVLQJ�HYHQWV�RU�QRW��
SOHDVH�SODQ�WR�MRLQ�XV�DW�RXU�IDOO�WULDO�HYHQ�LI�\RX�GRQ¶W�HQWHU���,I�\RX�DUH�QHZ�WR�WKH�
VSRUW�\RX�DUH�ZHOFRPH�WR�FRPH�DQG�OHDUQ��2Q�6DWXUGD\�ZH�ZLOO�SODQ�WR�UXQ�D�SUDFWLFH�
DIWHU�WKH�FRPSOHWLRQ�RI�WKH�WULDO�SURYLGHG�WKHUH�LV�WLPH�DW�WKH�HQG�RI�WKH�GD\���,W¶V�JUHDW�
IXQ���� 
:H�DUH�DOZD\V�LQ�QHHG�RI�KHOS�WR�UXQ�WKHVH�HYHQWV�DQG�DQ\RQH�RQ�RXU�FRPPLWWHH�LV�
DOZD\V�DSSUHFLDWLYH�RI�D�KHOSLQJ�KDQG� 
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2)),&(56 
3UHVLGHQW 
%RQQLH�-RKQVRQ 
���-���-���� 
VKDEDQLUU#FRPFDVW�QHW 
 
9LFH�3UHVLGHQW 
%DUEDUD�)HUJXVRQ 
���-���-���� 
VDKLEX#FRPFDVW�QHW 
 
6HFUHWDU\ 
(YHO\Q�6WUDZQ 
���-���-���� 
HGVWUDZQ#DRO�FRP 
 
7UHDVXUHU 
$ODQ�)UDVHU 
���-���-���� 
IUDVHU����#YHUL]RQ�QHW 
 
',5(&7256 
+HOHQ�0F&XQH 
���-���-���� 
NDQ]LK#FRPFDVW�QHW 
 
1LNNL�1HZWRQ 
���-���-���� 
QLNNQHZWRQ#JPDLO�FRP 
 
0HJKDQ�7HUZLOOLJHU 
���-���-���� 
PWHUZLOO#JPDLO�FRP 
 
 
67$1',1*�&200,77((6 
 
/XUH�&RXUVLQJ 
1LNNL�1HZWRQ��&KDLU 
���-���-���� 
QLNNQHZWRQ#JPDLO�FRP 
 
7ULVK�7KRPSVRQ 
���-���-���� 
DOSKD55#FKDUWHU�QHW 

 
5HJLRQDO�6SHFLDOW\�6KRZ 
%DUEDUD�)HUJXVRQ��&KDLU 
���-���-���� 
VDKLEX#FRPFDVW�QHW 
 
(YHO\Q�6WUDZQ 
���-���-���� 
HGVWUDZQ#DRO�FRP 
 
+HOHQ�0F&XQH� 
���-���-���� 
NDQ]LK#FRPFDVW�QHW 

 
$GRSWLRQ�5HVFXH 
&KHU\O�)UDVHU��555��,QF� 
���-���-���� 
FKD]D#SRER[�QHW 
 
0DVV)HG 
&KULVWLQH�*UHHOH\ 
���-���-���� 
FJUHHOH\#FRPFDVW�QHW 
 
 
+LVWRULDQ 
&DWK\�)RUG��&KDLU 
���-���-���� 
RPHJDUU#FKDUWHU�QHW 
 
-HQ�(OOLRW 
���-���-���� 
MHQQ\O\Q�HOOLRW#JPDLO�FRP 
 
6WHSK�'¶$JRVWLQR 
���-���-���� 
WRRN\SXS#FRPFDVW�QHW 

 
0HPEHUVKLS 
(YHO\Q�6WUDZQ 
���-���-���� 
HGVWUDZQ#DRO�FRP 
 
:D\V�	�0HDQV 
2SHQ 

 
:HEPDVWHU���6RFLDO�0HGLD 
0HJKDQ�7HUZLOOLJHU 
���-���-���� 
PWHUZLOO#JPDLO�FRP 
 
&KHU\O�)UDVHU 
���-���-���� 
FKD]D#SRER[�QHW� 
 
3ROLF\�	�3URFHGXUHV�%RRN 
&KHU\O�)UDVHU 
���-���-���� 
FKD]D#SRER[�QHW 
 
0HPEHUVKLS�&DUH 
7ULVK�+DPLOWRQ 
KDPMDFN#DRO�FRP 
 
 
5LGJHOLQH�HGLWRU 
+HOHQ�0F&XQH� 
���-���-���� 
NDQ]LK#FRPFDVW�QHW 
 
5HJLRQDO�1HZV�&ROXPQLVW—7KH�5LGJHEDFN 
+HOHQ�0F&XQH� 
���-���-���� 
NDQ]LK#FRPFDVW�QHW 
 
 
 

 
 

2IILFHUV��'LUHFWRUV�DQG�&RPPLWWHHV������-���� 
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%2'�0HHWLQJ�0LQXWHV—�-XQH���������—:UHQWKDP��0$ 
 

0HHWLQJ�ZDV�FDOOHG�WR�RUGHU�DW������SP�E\�%RQQLH�-RKQVRQ 

 

$WWHQGHHV� %DUEDUD�)HUJXVRQ��$ODQ�)UDVHU��+HOHQ�0F&XQH��1LNNL�1HZWRQ��%RQQLH�-RKQVRQ�DQG� 
0HJKDQ�7HUZLOOLJHU 

*XHVW�� &DWK\�)RUG��6WHSK�'¶$JRVWLQR 
%DUEDUD�PRYHG�WR�ZDLYH�WKH�UHDGLQJ�RI�WKH�PLQXWHV�IURP�WKH�ODVW�PHHWLQJ��0HJKDQ�VHFRQGHG��7KH�PRWLRQ�
SDVVHG�XQDQLPRXVO\� 

6HFUHWDU\¶V�5HSRUW� 
1RWKLQJ�QHZ�WR�UHSRUW 

7UHDVXUHU¶V�5HSRUW� 
$YDLODEOH�XSRQ�UHTXHVW 

 

$ODQ�UHYLHZHG�WKH�FXUUHQW�ILQDQFLDO�UHSRUW��+H�QRWHG�WKDW�:DVKEXUQ�3DUN�KDV�EHHQ�VHFXUHG�DQG�KH�VHQW�WKH�
FKHFN�IRU�SD\PHQW� 

6XSSRUWHG�6KRZ��%DUEDUD 
7KLQJV�DUH�FRPLQJ�WRJHWKHU�IRU�WKH�5HJLRQDO��,�KDYH�EHHQ�FRQWDFWLQJ�ORFDO�EXVLQHVVHV�IRU�GRQDWLRQV���,�QHHG�
ORWV�RI�KHOS�ZLWK�GRQDWLRQV� 

,�ZRXOG� OLNH� WR�SXUFKDVH� µZHOFRPH�EDJV¶�DJDLQ� WR� ILOO� DQG�SDVV�RXW� WR�HQWUDQWV������EDJV� IURP�$PD]RQ�DUH�
���������������VKLSSLQJ� 

7KLQJV�WR�SXW�LQWR�EDJV� 

3RVW�FDUGV�ZLWK�HLWKHU�GDQJHURXV�IRRGV�RU�KRW�FDU��������6WDSHOV�DGG�������IRU���VLGHG�SULQWLQJ 

7DII\ 

&DSH�&RG�SRWDWR�FKLSV 

6XJJHVWLRQV�""" 

 

%DUE�VWLOO�QHHGV�GRQDWLRQV�IRU�WKH�ERR]H�EDVNHW�DQG�UDIIOH�VLOHQW�DXFWLRQ�LWHPV���,I�DQ\RQH�ZRXOG�OLNH�WR�YROXQ�
WHHU�WR�FRPH�WR�WKH�6SHFLDOW\�VKRZ�HDUO\�DQG�KHOS�VHW�XS�WKH�UDIIOH�WDEOHV�DQG�IRRG�WDEOH�LW�ZRXOG�EH�JUHDWO\�
DSSUHFLDWHG���3OHDVH�FRQWDFW�%DUEDUD�DW�VDKLEX#FRPFDVW�QHW�WR�OHW�KHU�NQRZ�\RX¶OO�EH�FRPLQJ�WR�KHOS� 

/XUH�&RXUVLQJ�–�1LNNL 
&$7�WHVW�ZDV�D�FRPSOHWH�VXFFHVV���7KH�/DNHYLOOH�ILHOG�LV�DYDLODEOH�IRU�RXU�2FWREHU�WULDOV�DQG�1LNNL�UHVHUYHG�LW��
:H�GR�VWLOO�QHHG�D�OXUH�RSHUDWRU�IRU�WKDW�HYHQW� 

1LNNL�PHQWLRQHG�WKDW�VKH¶G�OLNH�WR�GR�D�)$67�&$7�LQ�WKH�IXWXUH�DQG�VDLG�VKH�ZRXOG�FRQWDFW�5LFK�DQG�1DQF\�
:ULJKWHQRXU�WR�VHH�LI�WKH\¶G�EH�LQWHUHVWHG�LQ�KRVWLQJ�WKDW�HYHQW� 

+LVWRULDQ�–�&DWK\�)RUG 
&DWK\�ZLOO�IUDPH�RQH�0DULO\Q�0DUVFKDW�SULQW�WKDW�ZLOO�EH�UDIIOHG�RII�DW�WKH�XSFRPLQJ�UHJLRQDO�VKRZ��6KH�ZLOO�GR�
QDWH�WKH�IUDPH�DQG�WKH�PLQLPXP�ELG�ZLOO�EH�WKH�FRVW�RI�WKH�IUDPH� 

%\�/DZV 
7KH�E\�ODZV�FKDQJHV�DUH�FRPSOHWH��� 

&DWK\�IHHOV�VWURQJO\�WKDW�WKH�3XUSRVH�RI�WKH�FOXE�VKRXOG�QRW�EH�FKDQJHG�DQG�WKDW�WKH�QHZ�OLQH�WKDW�PHQWLRQV�
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WKH�VXSSRUW�RI�UHVFXHV�VKRXOG�EH�PRYHG�IURP�WKLV�VHFWLRQ�XS�WR�6HFWLRQ���DQG�PDGH�D�QHZ�OHWWHU��J��ZLWKLQ�WKH�
E\ODZV� 

:HEVLWH��0HJKDQ 
QR�UHSRUW 

$OO�HYHQWV�RQ�WKH�FDOHQGDU�KDYH�EHHQ�XSGDWHG�DQG�IO\HUV�KDYH�EHHQ�SRVWHG� 

6RFLDO�0HGLD�–�0HJKDQ 
/RWV�RI�QHZ�µOLNHV¶�DIWHU�WKH�&$7�HYHQW�ZHHNHQG��(YHQW�SDJHV�KDYH�EHHQ�FUHDWHG�IRU�WKH�$QQXDO�3LFQLF�DQG�
WKH�6SHFLDOW\� 

0HPEHUVKLS�&DUH 
QR�UHSRUW� 

5HVFXH�–�&KHU\O 
QR�UHSRUW 

3ROLF\�	�3URFHGXUHV�� 
QR�UHSRUW 

5LGJHOLQH 
QR�UHSRUW 

:D\V�DQG�0HDQV 
:H�QHHG�D�QHZ�FKDLU��0HJKDQ�GLVFXVVHG�KRZ�ZH�FRXOG�UHYDPS�ZD\V�DQG�PHDQV�E\�RUGHULQJ�VRPH�QHZ�
VWXII� 

0DVV�)HG 
QR�UHSRUW���-HDQ�*DPEOH�KDV�WHQGHUHG�KHU�UHVLJQDWLRQ�SHQGLQJ�KHU�LPSHQGLQJ�PRYH�WR�1&���7KDQN�\RX��-HDQ�
IRU�DOO�\RXU�\HDUV�RI�ZRUN�ZKLOH�EHLQJ�WKH�0DVV)HG�OLDLVRQ�IRU�XV� 

5HJLRQDO�1HZV��IRU�7KH�5LGJHEDFN�0DJD]LQH� 
3RVLWLRQ�LV�RSHQ��ZH�QHHG�D�OLDLVRQ�� 

8QILQLVKHG�EXVLQHVV 
1HHG�WR�DSSRLQW�D�QRPLQDWLQJ�FRPPLWWHH�E\�-XO\��VW�� 

 
%RQQLH�DGMRXUQHG�WKH�PHHWLQJ�DW������ 

 

5HVSHFWIXOO\�VXEPLWWHG� 

+HOHQ�0F&XQH� 

1(55&�6HFUHWDU\��LQWHULP� 
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%2'�0HHWLQJ�0LQXWHV—�$XJXVW��������—�:DVKEXUQ�3DUN��0DULRQ�0$ 
 

0HHWLQJ�ZDV�FDOOHG�WR�RUGHU�DW�������D�P��E\�%RQQLH�-RKQVRQ 
$WWHQGHHV� %DUEDUD�)HUJXVRQ��$ODQ�)UDVHU��+HOHQ�0F&XQH��1LNNL�1HZWRQ��%RQQLH�-RKQVRQ�DQG� 

0HJKDQ�7HUZLOOLJHU 
0HJKDQ�PRYHG�WR�ZDLYH�WKH�UHDGLQJ�RI�WKH�PLQXWHV�IURP�WKH�ODVW�PHHWLQJ��$ODQ�VHFRQGHG��7KH�PRWLRQ�
SDVVHG�XQDQLPRXVO\� 

3UHVLGHQW¶V�5HSRUW� 
%RQQLH�JDYH�DQ�RYHUYLHZ�RI�WKH�LPSRUWDQFH�RI�YRWLQJ�RQ�WKH�E\ODZV�DW�WKH�PHHWLQJ�WRGD\� 

6HFUHWDU\¶V�5HSRUW� 
1RWKLQJ�QHZ�WR�UHSRUW 

7UHDVXUHU¶V�5HSRUW� 
$YDLODEOH�XSRQ�UHTXHVW� 

$ODQ�UHYLHZHG�WKH�FXUUHQW�ILQDQFLDO�UHSRUW��+H�QRWHG�WKDW�WKH�&$7�WHVWV�DUH�WUXH�PRQH\�PDNHUV�IRU�WKH�FOXE� 

6XSSRUWHG�6KRZ��%DUEDUD 
7KLQJV�DUH�FRPLQJ�WRJHWKHU�IRU�WKH�5HJLRQDO��,�KDYH�EHHQ�FRQWDFWLQJ�ORFDO�EXVLQHVVHV�IRU�GRQDWLRQV���,�QHHG�
ORWV�RI�KHOS�ZLWK�GRQDWLRQV� 
,�KDYH�RUGHUHG�WKH�:HOFRPH�%DJV�	�WKH\�VKRXOG�DUULYH�QH[W�ZHHN�  
7KLQJV�WR�SXW�LQWR�WKH�EDJV� 
,�KDYH�DWWDFKHG���SRVVLEOH�SRVW�FDUGV  

�� KRW�FDU 
�� &35�,QVWUXFWLRQV��DIWHU�\RX�ILQG�WKH�GHDG�GRJ�LQ�WKH�KRW�FDU��  

7DII\ 
&DSH�&RG�3RWDWR�&KLSV 
6XJJHVWLRQV�""""" 
%RR]H�%DVNHW�IRU�WKH�UDIIOH��1HHG�'RQDWLRQV��SOHDVH 

,�QHHG�WR�RUGHU�WKH�ULEERQV� 

/XUH�&RXUVLQJ�–�1LNNL 
7KH�ILHOG�IRU�RXU�WULDOV�RQ�������	����KDV�EHHQ�VHFXUHG�–�LW�ZLOO�EH�DW�%HWW\¶V�1HFN�LQ�/DNHYLOOH�DJDLQ���+RZHY�
HU��1LNNL�LV�VWLOO�VHDUFKLQJ�IRU�D�OXUH�RSHUDWRU�DQG�FDQQRW�VXEPLW�WKH�SDSHUZRUN�WR�WKH�$.&�XQWLO�VKH�GRHV���
6KH¶V�JRLQJ�WR�FRQWDFW�5LFK�:ULJKWHQRXU�DQG�VHH�LI�KH¶V�ZLOOLQJ�WR�GR�LW� 

+LVWRULDQ�–�&DWK\�)RUG 
0HJKDQ�PRYHG�WR�UHOHDVH�WKH�55&86�SDSHUZRUN�IURP�.D\�)DQQLQJ�WKDW�WKH�KLVWRULDQ�KDV�LQ�WKH�ILOHV�WR�
55&86��$ODQ�VHFRQGHG�WKH�PRWLRQ��7KH�PRWLRQ�SDVVHG�XQDQLPRXVO\� 

%\�/DZV�–� 
7KH�E\ODZV�DUH�SXEOLVKHG�DQG�UHDG\�WR�YRWH�RQ 

:HEVLWH�–�0HJKDQ 
:HEVLWH�LV�XS�WR�GDWH��,�VWDUWHG�D�5HJLRQDO�6SHFLDOW\�3DJH��EXW�DP�KDYLQJ�D�KDUG�WLPH�FROOHFWLQJ�UHDOO\�GHFHQW�
SKRWRV�IRU�LW��,�KDYH�WKH�LQIRUPDWLRQ�IO\HU�XS�WKHUH�DW�WKH�YHU\�OHDVW�ULJKW�QRZ��,�KDYH�DVNHG�DURXQG�IRU�VRPH�
SKRWRV�DQG�ZLOO�FRQWLQXH�ZRUNLQJ�RQ�PDNLQJ�WKDW�SDJH�QLFH�IRU�WKH�VKRZ� 

6RFLDO�0HGLD�–�0HJKDQ�-�� 
$OO�HYHQWV�RQ�WKH�FDOHQGDU�KDYH�EHHQ�XSGDWHG�DQG�IO\HUV�KDYH�EHHQ�SRVWHG� 

0HPEHUVKLS�&DUH�–�7ULVK�+DPLOWRQ 
QRWKLQJ�WR�UHSRUW� 
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5HVFXH�–�&KHU\O 
0DUD�ZRXOG�ORYH�D�KRPH�WR�FDOO�KHU�RZQ�-�0DUD�KDV�EHHQ�LQ�IRVWHU�FDUH�IRU���\HDUV� 
6KH�FDPH�LQWR�UHVFXH�ZLWK�KHU�0RP�$ULHO��EXW�KHU�0RP�GHYHORSHG�QDVDO�FDQFHU���0DUD�DQG�$ULHO�ZHUH�IURP�D�
%<%�KHUH�LQ�0DVVDFKXVHWWV��0DUD�KDV�D�YHU\�QLFH�IRVWHU�'DG�-RH��DQG�-RH�VHQW�DQ�XSGDWH�RQ�0DUD� 

0DUD�KDV� LPSURYHG�LQ�VRPH�DUHDV��6KH�XVH�WR�EROW�DQ\WLPH�,�RSHQHG�XS�WKH�EDFN�VOLGHUV�DQG�UXQ�XS�VWDLUV��
6KH�KDV�UHFHQWO\�GHFLGHG�WKDW��WKDW� LVQ
W�VR�GDQJHURXV�DQ\�PRUH���6WLOO�FDQ
W�JHW�XVH�WR�WKH�HOHFWULF�KHDWHU� LQ�
P\�RIILFH��ZLOO�RIWHQ�OHDYH�WKH�URRP�DQG�SDFH�DURXQG�LQ�WKH�KDOOZD\�XSVWDLUV��+HU�KHDOWK�VHHPV�WR�EH�H[FHO�
OHQW� 

-RH�ZRUNV�IURP�KRPH��ZKLFK�LV�WKH�EHVW�IRU�0DUD��6KH�LV�YHU\�UHDFWLYH�WR�RWKHU�DQLPDOV��-RH�PDNHV�VXUH�KHU�
ZDONV�DUH�HDUO\�LQ�WKH�GD\��VR�QR�RWKHU�LQVWDQFHV�ZLWK�RWKHU�GRJV�DUH�OLNHO\��6KH�LV�D�YHU\�VZHHW�GRJ��EXW�VKH�
KDV�QHHGV��6KH�GRHV�VRLO�LQ�WKH�KRXVH�HYHQ�WKRXJK�VKH�LV�WDNHQ�RXW�QXPHURXV�WLPHV�WR�SRWW\��:H�EHOLHYH�LW�LV�
GXH�WR�KHU�DQ[LHW\�OHYHOV��0DUD�GRHV�WDNH�)OXR[HWLQH�IRU�DQ[LHW\��� 

0DUD�ZRXOG�QRW�ZRUN�LQ�D�KRPH�ZLWK�NLGV��WRR�PXFK�QRLVH�DQG�DFWLYLW\��6KH�GRHV�EHVW�ZLWK�URXWLQH��0DUD�GRHV�
ZHOO�ZLWK�WKH�RFFDVLRQDO�GRJ�ZDONHU�WULSV��-RH�GRHV�KDYH�D�GRJ�ZDONHU�FRPH�DQG�WDNH�KHU�RXW�RFFDVLRQDOO\��
0DUD�LV�ILQH�EHLQJ�SODFHG�LQ�ERDUGLQJ�IRU�VKRUW�SHULRGV�RI�WLPH�� 

:H�WKLQN�ZRXOG�EH�D�JUHDW�KRPH�LV�D�KRPH�ZKHUH�VRPHRQH�LV�KRPH��$�IXOO\�IHQFHG�\DUG�WR�NHHS�KHU�VHFXUH��
QR�RWKHU�DQLPDOV��QR�NLGV�EXW�VRPH�FRXOG�YLVLW��6WLFN�WR�D�URXWLQH��DQG�OHW�KHU�EH�� 

 
555,�KDV�WDNHQ�LQ���VXUUHQGHUHG�5LGJHEDFNV�LQ�0DVVDFKXVHWWV��$�IHPDOH�DJHG����QDPHG�+D]HO�DQG�D�PDOH�
DJHG���QDPHG�&RG\��&RG\�LV�EHLQJ�IRVWHUHG�E\�FOXE�PHPEHU�0DU\�:LFNZLUH��7+$1.�<28�0DU\�IRU�VWHSSLQJ�
XS�WR�IRVWHU��%RWK�+D]HO�DQG�&RG\�DUH�EHLQJ�HYDOXDWHG��$OVR��555,�KDV�FRPSOHWHG�D�UHFHQW�DGRSWLRQ�RI�5RUR��
D�IHPDOH�DJHG����WR�D�IDPLO\�LQ�0DLQH� 
 
)267(5�+20(6�1(('('�-�5KRGHVLDQ�5LGJHEDFN�5HVFXH��,QF���555,��UHPDLQV�LQ�JUHDW�QHHG�IRU�IRVWHU�
KRPHV��:H�FRQWLQXH�WR�VFUDPEOH�ZKHQ�D�GRJ�LV�LQ�QHHG�WR�ILQG�D�IRVWHU�KRPH�ZLOOLQJ�WR�SURYLGH�IRVWHU�FDUH��
3OHDVH�FRQVLGHU�JLYLQJ�EDFN�WR�RXU�EHORYHG�EUHHG�E\�YROXQWHHULQJ�WR�EH�D�IRVWHU�KRPH��� 
 
+20(�&+(&.6�–�,I�\RX�ZRXOG�EH�DEOH�WR�SHUIRUP�KRPH�FKHFNV�IRU�SRWHQWLDO�DGRSWLRQ�DSSOLFDQWV��SOHDVH�OHW�
XV�NQRZ��:H�KDYH�D�FKHFNOLVW�RI�TXHVWLRQV�WR�DVN�DSSOLFDQWV�ZKLOH�YLVLWLQJ�WKHP�LQ�WKHLU�KRPH��+HOS�LV�DOZD\V�
QHHGHG�WR�YHW�DGRSWLRQ�DSSOLFDQWV�� 
� 
$�7LVNHW-$-7DVNHW�–�7LPH�WR�FDOO�IRU�D�%DVNHW���7KHUH�LV�SOHQW\�RI�SODQQLQJ�WLPH�IRU�DQ\�FOXE�PHPEHUV��
EUHHGHUV��DQG�WKH�FOXE�LWVHOI�WR�RUJDQL]H�D�6LOHQW�$XFWLRQ�%DVNHW�V��WR�EHQHILW�555,�DW�WKH�XSFRPLQJ�55&86�
1DWLRQDO�6SHFLDOW\�EHLQJ�KHOG�LQ�+XURQ��2KLR�WKH�ZHHN�RI�2FWREHU���-������������1(55&�KDV�HQWKXVLDVWLFDOO\�
VXSSRUWHG�WKLV�HQGHDYRU�LQ�WKH�SDVW��KDYLQJ�VXEPLWWHG�IDEXORXV�WKHPHG�EDVNHWV��7KH�WKHPH�IRU�WKH�1DWLRQDO�
6SHFLDOW\�LV�WKH�����¶V��3HDFH��/RYH�DQG�5LGJHEDFNV��7UDQVSRUWDWLRQ�RI�EDVNHW�GRQDWLRQV�WR�2KLR�LV�DYDLODEOH��
,I�DQ\RQH�LV�LQWHUHVWHG�LQ�OHDGLQJ�D�EDVNHW�GULYH�WKLV�\HDU��SOHDVH�FRQWDFW�&KHU\O�)UDVHU�–�FKD]D#SRER[�FR��
���-���-����� 

3ROLF\�	�3URFHGXUHV��–� 
QRWKLQJ�WR�UHSRUW 

5LGJHOLQH�–� 
(YHO\Q�ZDV�KRSLQJ�WR�JHW���QHZVOHWWHUV�RXW�WKLV�\HDU�EXW�LW�ZLOO�OLNHO\�EH�WKUHH��$�GLVFXVVLRQ�HQVXHG�DERXW�ILQG�
LQJ�VRPHRQH�WR�KHOS�(YHO\Q�ZLWK�WKH�QHZVOHWWHU�DQG�UHJLRQDO�QHZV�FROXPQ��ZKLFK�LV�FXUUHQWO\�RSHQ����(YHO\Q�
QRWHG�WKDW�VKH�ZRXOG�UDWKHU�WDNH�RQ�WKH�UROH�RI�&OXE�6HFUHWDU\�LI�+HOHQ�ZRXOG�DJUHH�WR�EH�WKH�QHZVOHWWHU�HGL�
WRU��)XUWKHU�GLVFXVVLRQ�ZLOO�EH�KDG�RQ�WKLV�PDWWHU� 

:D\V�DQG�0HDQV�–� 
&KDLU�SRVLWLRQ�LV�2SHQ 

0DVV�)HG�–� 
&KDLU�SRVLWLRQ�LV�2SHQ 
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5HJLRQDO�1HZV��IRU�7KH�5LGJHEDFN�0DJD]LQH��–� 
3RVLWLRQ�LV�RSHQ��ZH�QHHG�D�OLDLVRQ�� 

8QILQLVKHG�EXVLQHVV 
1RQH 

1HZ�%XVLQHVV 
1RQH 

 
%RQQLH�DGMRXUQHG�WKH�PHHWLQJ�DW�������D�P� 
 
5HVSHFWIXOO\�VXEPLWWHG� 
+HOHQ�0F&XQH� 
1(55&�6HFUHWDU\��LQWHULP� 

͚͙͘͡���������������������������������������� 
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0HHWLQJ�ZDV�FDOOHG�WR�RUGHU�DW�������S�P��E\�%RQQLH�-RKQVRQ 
 
3UHVHQW�� %DUEDUD�)HUJXVRQ��$ODQ�)UDVHU��+HOHQ�0F&XQH��1LNNL�1HZWRQ��%RQQLH�-RKQVRQ�DQG� 

0HJKDQ�7HUZLOOLJHU 
0HPEHUV�SUHVHQW� 3HU�WKH�VLJQ�LQ�VKHHW�WKHUH�ZHUH�D�WRWDO�RI����DGGLWLRQDO�SHRSOH�SUHVHQW�IRU�WKH�PHHWLQJ���

���YRWLQJ�PHPEHUV����$VVRFLDWH�PHPEHUV�DQG���JXHVWV� 
 
$�TXRUXP�ZDV�PHW� 

 
%DUEDUD�PRYHG�WR�ZDLYH�WKH�UHDGLQJ�RI�WKH�PLQXWHV�IURP�WKH�ODVW�PHHWLQJ��0HJKDQ�VHFRQGHG��7KH�PRWLRQ�
SDVVHG�XQDQLPRXVO\� 
 

3UHVLGHQW¶V�5HSRUW� 
%RQQLH�VWUHVVHG�WKH�QHHG�WR�ILQG�QHZ�PHPEHUV�WR�KHOS�DQG�KRSHG�WKDW�WKH�DPHQGHG�E\�ODZV�ZRXOG�SDVV�DW�
WKH�DQQXDO�PHHWLQJ�DV�WKH�QHZ�FKDQJHV�ZLOO�DOORZ�YLUWXDO�ERDUG�PHHWLQJ��YLD�6N\SH�RU�*R7R0HHWLQJ��DQG�WKDW�
ZLOO�EH�D�VHOOLQJ�SRLQW�ZKLOH�ZH�WU\�WR�UHFUXLW�QHZ�PHPEHUV�WR�VHUYH�RQ�WKH�FRPPLWWHHV��DV�OLDLVRQV�RU�WR�EH�
FRPH�ERDUG�PHPEHUV� 

6HFUHWDU\¶V�5HSRUW� 
1RWKLQJ�QHZ�WR�UHSRUW 

7UHDVXUHU¶V�5HSRUW� 
$YDLODEOH�XSRQ�UHTXHVW� 
$ODQ�UHYLHZHG�WKH�FXUUHQW�ILQDQFLDO�UHSRUW��+H�QRWHG�WKDW�ERWK�LQVXUDQFH�SROLFLHV�–�WKH�OLDELOLW\�SROLF\�DQG�WKH�
GLUHFWRUV�SROLF\�–�DUH�XS�WR�GD\���%RE�3ODWXNLV�DVNHG�LI�WKH�FOXE�KDG�DQ�XPEUHOOD�SROLF\�RU�ZRXOG�FRQVLGHU�LQ�
FUHDVLQJ�WKH�DPRXQW�RI�FRYHUDJH�IRU�WKH�GLUHFWRUV¶�LQVXUDQFH���$ODQ�DJUHHG�WR�ORRN�LQWR�WKH�PDWWHU�IXUWKHU� 

6XSSRUWHG�6KRZ��%DUEDUD 
%DUEDUD�JDYH�DQ�RYHUYLHZ�RI�WKH�XSFRPLQJ�5HJLRQDO�VSHFLDOW\�DQG�WKH�QHHG�IRU�KHOSHUV�ZLWK�ULQJ�VWHZDUGLQJ�
DQG�VHWWLQJ�XS�WKH�UDIIOH�DQG�IRRG�WDEOHV� 

/XUH�&RXUVLQJ��1LNNL 
1LNNL�QRWHG�WKDW�WKH�&$7�WULDOV�DUH�TXLWH�VXFFHVVIXO�IRU�WKH�FOXE�DQG�WKDW�PRUH�WULDOV�ZRXOG�DOZD\V�EH�ZHOO�DW�
WHQGHG�EXW�ZH�QHHG�YROXQWHHUV�WR�KHOS�UXQ�WKH�WULDOV�LQ�RUGHU�WR�GR�PRUH�WULDOV�DQG�WHVWV�GXULQJ�WKH�\HDU��� 

+LVWRULDQ���&DWK\�)RUG 
1RWKLQJ�WR�UHSRUW 

3ROLF\�	�3URFHGXUHV��&KHU\O�)UDVHU 
QRWKLQJ�WR�UHSRUW 

5HVFXH��&KHU\O�)UDVHU 
,Q�&KHU\O¶V�DEVHQFH��+HOHQ�UHDG�KHU�5HVFXH�UHSRUW�WR�WKH�PHPEHUVKLS��VHH�PLQXWHV�RI�WKH�%2'�RQ�SDJH���IRU�
&KHU\O¶V�UHVFXH�UHSRUW� 

5LGJHOLQH��(YHO\Q 
(YHO\Q�DVNHG�DQ\�IRU�WKHLU�VXJJHVWLRQV�IRU�WRSLFV�WR�GLVFXVV�LQ�WKH�QHZVOHWWHU�DQG�LQYLWHG�DQ\RQH�WR�VXEPLW�
DUWLFOHV�RI�LQWHUHVW�IRU�IXWXUH�LVVXHV�RI�WKH�5LGJHOLQH� 

:D\V�DQG�0HDQV� 
&KDLU�SRVLWLRQ�LV�2SHQ���$ODQ�PHQWLRQHG�WKDW�LW¶V�HDVLHU�LI���SHRSOH�YROXQWHHU�IRU�WKLV�WDVN�DV�LW�PDNHV�WKH�MRE�
HDVLHU�WR�KDQGOH���$ODQ�DOVR�DQQRXQFHG�WKDW�WKHUH�ZDV�D�)LUH�6DOH�DW�WKH�:	0�WDEOH�WRGD\�DQG�DOO�LWHPV�PXVW�
JR�WR�PDNH�URRP�IRU�QHZ�LQYHQWRU\� 

$QQXDO�0HHWLQJ�0LQXWHV—�$XJXVW��������—�:DVKEXUQ�3DUN��0DULRQ 
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%\�/DZV�–� 
$ODQ�UHDG�WKURXJK�WKH�FKDQJHV�WR�WKH�FXUUHQW�E\�ODZV�OLQH�E\�OLQH��$�GLVFXVVLRQ�HQVXHG��&DWK\�)RUG�DQG�7ULFLD�
7KRPSVRQ�QRWHG�WKHLU�REMHFWLRQV�WR�WKH�FKDQJHV���$QRWKHU�PHPEHU�FRPPHQWHG�RQ�WKH�SRVLWLYH�EHQHILWV�RI�
DOORZLQJ�ERDUGV�WR�PHHW�YLD�6N\SH�DQG�KRZ�LW�RIIHUV�WKH�FOXE�D�ORW�PRUH�IOH[LELOLW\�� 
3UHVLGHQW�%RQQLH�-RKQVRQ�VWUHVVHG�WKH�QHHG�IRU�WKH�SDVVDJH�RI�WKHVH�DPHQGPHQWV�VR�WKDW�WKH�FOXE�ZLOO�KDYH�
PRUH�PHPEHUV�ZLOOLQJ�WR�YROXQWHHU�WR�VHUYH�DV�ORQJ�DV�WKH\�FRXOG�DWWHQG�PHHWLQJV�YLD�6N\SH� 

 
$ODQ�PRYHG�WR�DSSURYH�WKH�FKDQJHV�SXW�IRUZDUG��%RQQLH�VHFRQGHG�WKH�PRWLRQ� 
 
(YHO\Q�6WUDZQ�WKDQNHG�WKH�FXUUHQW�ERDUG�DQG�E\-ODZ�FRPPLWWHH�IRU�DOO�WKHLU�KRXUV�RI�KDUG�ZRUN�SXWWLQJ�WKHVH�
FKDQJHV�WRJHWKHU� 
 
$W�WKLV�WLPH��YRWLQJ�PHPEHUV�ZHUH�DVNHG�WR�ZULWH�GRZQ�WKHLU�YRWH�RQ�WKH�LQGH[�FDUG�WKDW�ZDV�JLYHQ�WR�WKHP�
XSRQ�FKHFNLQJ�LQWR�WKH�PHHWLQJ���$IWHU�DOO�WKH�YRWHV�ZHUH�VXEPLWWHG�DQG�WDOOLHG�WKH�UHVXOWV�ZHUH�DQQRXQFHG�����
<HV�YRWHV����1R�YRWHV�DQG���DEVWHQWLRQ�-�WKH�DPHQGPHQWV�WR�WKH�E\ODZV�ZHUH�SDVVHG� 

 

:HEVLWH��0HJKDQ 
(YHU\WKLQJ�RQ�WKH�FDOHQGDU�LV�XS�WR�GDWH�� 
 

6RFLDO�0HGLD�–�0HJKDQ 
0HJKDQ�QRWHG�WKDW�RXU�ZHEVLWH�LV�XS�WR�GDWH�DQG�UHPLQGHG�HYHU\RQH�WR�IROORZ�1(55&�RQ�)DFH%RRN�WR�JHW�
WKH�ODWHVW�XSGDWHV�IRU�XSFRPLQJ�HYHQWV� 
 

0HPEHUVKLS�&DUH—7ULVK 
QRWKLQJ�WR�UHSRUW� 
 

0DVV�)HG 
&KDLU�SRVLWLRQ�LV�2SHQ 
 

5HJLRQDO�1HZV��IRU�7KH�5LGJHEDFN�0DJD]LQH��–� 
3RVLWLRQ�LV�RSHQ��ZH�QHHG�D�OLDLVRQ�� 
 

8QILQLVKHG�EXVLQHVV 
1RQH 
 

1HZ�%XVLQHVV 
1RQH 

 
%RQQLH�DGMRXUQHG�WKH�PHHWLQJ�DW������S�P� 
 
5HVSHFWIXOO\�VXEPLWWHG� 
+HOHQ�0F&XQH� 
1(55&�6HFUHWDU\��LQWHULP� 
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%2'�0HHWLQJ�0LQXWHV—�6HSWHPEHU����������—�)DOPRXWK�0$ 

&DSH�&RG�)DLUJURXQGV��(��)DOPRXWK��0$ 
 
0HHWLQJ�ZDV�FDOOHG�WR�RUGHU�DW�������$0�E\�%RQQLH�-RKQVRQ 

 
$WWHQGHHV� %DUEDUD�)HUJXVRQ��$ODQ�)UDVHU��%RQQLH�-RKQVRQ��+HOHQ�0F&XQH��(YHO\Q�6WUDZQ� 
$EVHQW�� 1LNNL�1HZWRQ��0HJKDQ�7HUZLOOLJHU 

 
,W�ZDV�PRYHG�E\�%DUEDUD�DQG�VHFRQGHG�E\�+HOHQ�WR�ZDLYH�WKH�UHDGLQJ�RI�WKH�PLQXWHV�IURP�WKH�-XO\�%2'�
PHHWLQJ�DQG�DFFHSW�WKHP�DV�SULQWHG��0RWLRQ�ZDV�XQDQLPRXVO\�DSSURYHG� 

 

6HFUHWDU\¶V�5HSRUW� 
(YHO\Q�WKDQNHG�+HOHQ�IRU�KHOSLQJ�KHU�PDNH�WKH�WUDQVLWLRQ�WR�KHU�QHZ�UROH�DV�VHFUHWDU\� 
 
:H�KDYH�RQH�QHZ�ILUVW�UHDG� 
-HQQLIHU�0F1HLO��(��:DOSROH��0$��$VVRFLDWH 
6SRQVRU��0HJKDQ�7HUZLOOLJHU 
 

7UHDVXUHU¶V�5HSRUW� 
$YDLODEOH�XSRQ�UHTXHVW� 
 
$ODQ�VWDWHG�WKDW�WKH�FOXE�LV�LQ�D�VWURQJ�ILQDQFLDO�SRVLWLRQ�DV�ZH�PRYH�WRZDUGV�WKH�HQG�RI�WKH�\HDU���6XSSRUWHG�
VKRZ�H[SHQVHV�DUH�\HW�WR�EH�VXEPLWWHG�EXW�WKH\�ZLOO�EH�RIIVHW�E\�VRPH�RI�WKH�PRQH\�UDLVHG�WKURXJK�WKH�UDIIOH�
DQG�VLOHQW�DXFWLRQ�DW�WKH�VKRZ� 
 

6XSSRUWHG�6KRZ��%DUEDUD 
7KHUH�ZDV�D�OHQJWK\�GLVFXVVLRQ�RI�WKH�5HJLRQDO�6SHFLDOW\�WKDW�KDG�EHHQ�KHOG�RQ�6HSWHPEHU�����7KH�%RDUG�
UHFRJQL]HG�WKH�KDUG�ZRUN�GRQH�E\�%DUEDUD�DQG�WKDQNHG�KHU�IRU�KHU�WLPH�DQG�FRPPLWPHQW�WR�PDNLQJ�WKLV�D�
VXFFHVVIXO�HYHQW���7KH�%RDUG�DOVR�WKDQNHG�&KHU\O�)UDVHU�IRU�VWHZDUGLQJ�IRU�D�YHU\�ODUJH�HQWU\� 

 
7KH�UDIIOH�DQG�VLOHQW�DXFWLRQ�UDLVHG�OHVV�PRQH\�WKDQ�LQ�SULRU�\HDUV��7KH�SURFHHGV�ZLOO�EH�VSOLW�����IRU�UHVFXH�
DQG�����WRZDUGV�VKRZ�H[SHQVHV��6RPH�VXJJHVWLRQV�ZHUH�PDGH�IRU�ZD\V�WR�LPSURYH�WKLV�DVSHFW�RI�WKH�
HYHQW�LQFOXGLQJ�VHOOLQJ�FKDQFHV�RQ�³P\VWHU\�ER[HV´��KDYLQJ�D�SURJUDP�WKDW�ZRXOG�IRFXV�DWWHQGHHV¶�DWWHQWLRQ�
DQG�PRUH�DJJUHVVLYH�VHOOLQJ�RI�UDIIOH�WLFNHWV���%DUEDUD�ZLOO�H[SORUH�KDYLQJ�0%-)�GR�WKH�ULEERQV�QH[W�\HDU��
7KH�ERDUG�FRQFXUUHG�ZLWK�%DUEDUD¶V�UHFRPPHQGDWLRQ�WKDW�WKHUH�VKRXOG�EH�D�FRPPLWWHH�FRQYHQHG�LQ�-DQX�
DU\�WR�VWDUW�ZRUNLQJ�RQ�DOO�DVSHFWV�RI�WKH�5HJLRQDO�6SHFLDOW\���7KH�UHVSRQVLELOLW\�IRU�VXFK�D�ODERU�LQWHQVLYH�
SURMHFW�VKRXOG�QRW�IDOO�RQ�MXVW�RQH�SHUVRQ��� 

 
$Q\RQH�LQWHUHVWHG�LQ�VHUYLQJ�RQ�WKLV�FRPPLWWHH�SOHDVH�OHW�%DUEDUD�NQRZ� 
 
0DVV�)HG�–�1R�UHSRUW 
%RQQLH�FRQWDFWHG�&KULV�*UHHOH\�ZKR�DJUHHG�WR�VHUYH�DV�WKH�OLDLVRQ�� 
 
+LVWRULDQ�–�&DWK\�)RUG� 
&DWK\�VXEPLWWHG�D�UHSRUW�WKDW�VKH�KDG�D�SLFWXUH��³-R\´��GRQDWHG�E\�WKH�HVWDWH�RI�.D\�)DQQLQJ�IURP�KHU�H[WHQ�
VLYH�FROOHFWLRQ���6KH�KDG�JRWWHQ�LW�IUDPHG�DQG�LW�ZDV�LQFOXGHG�LQ�WKH�VLOHQW�DXFWLRQ� 
 



 The Ridgeline / Issue 3 - 2019  Page 13 

 

 

0HPEHUVKLS�&DUH�–�-DFN�DQG�7ULVK�+DPLOWRQ 
-DFN�UHSRUWHG�WKDW�KH�KDG�UHFHLYHG�WKH�LQIRUPDWLRQ�RQ�QHZ�PHPEHUV�DQG�ZRXOG�EH�VHQGLQJ�RXW�ZHOFRPH�
SDFNHWV� 
 

5HVFXH�–�&KHU\O�)UDVHU 
0DUD�ZRXOG�ORYH�D�KRPH�WR�FDOO�KHU�RZQ�-�0DUD�KDV�EHHQ�LQ�IRVWHU�FDUH�IRU���\HDUV��$V�SUHYLRXVO\�UHSRUW�
HG��0DUD�LV�D�VSHFLDO�QHHGV�5LGJHEDFN�� 
6KH�LV�YHU\�UHDFWLYH�WR�RWKHU�DQLPDOV��KRZHYHU�LV�D�YHU\�VZHHW�GRJ�WR�SHRSOH��6KH�GRHV�VRLO�LQ�WKH�KRXVH�
HYHQ�WKRXJK�VKH�LV�WDNHQ�RXW�QXPHURXV�WLPHV�WR�SRWW\��:H�EHOLHYH�LW�LV�GXH�WR�KHU�DQ[LHW\�OHYHOV��0DUD�GRHV�
WDNH�)OXR[HWLQH�IRU�DQ[LHW\��� 
0DUD�ZRXOG�QRW�ZRUN�LQ�D�KRPH�ZLWK�NLGV��WRR�PXFK�QRLVH�DQG�DFWLYLW\��6KH�GRHV�EHVW�ZLWK�URXWLQH��0DUD�
GRHV�ZHOO�ZLWK�WKH�RFFDVLRQDO�GRJ�ZDONHU�WULSV��0DUD�LV�ILQH�EHLQJ�SODFHG�LQ�ERDUGLQJ�IRU�VKRUW�SHULRGV�RI�WLPH�� 
:H�WKLQN�D�JUHDW�KRPH�IRU�0DUD�LV�D�KRPH�ZKHUH�VRPHRQH�LV�KRPH��$�IXOO\�IHQFHG�\DUG�WR�NHHS�KHU�VHFXUH��
QR�RWKHU�DQLPDOV��QR�NLGV�EXW�VRPH�FRXOG�YLVLW��6WLFN�WR�D�URXWLQH��DQG�OHW�KHU�EH�� 

 
555,�LV�SOHDVHG�WR�UHSRUW�WKDW�ERWK�&RG\�DQG�+D]HO�KDYH�SHQGLQJ�DGRSWLRQV�� 
 
$�\RXQJ�IHPDOH����\HDUV�ROG��QDPHG�/XF\�KDV�FRPH�LQWR�UHVFXH�LQ�9HUPRQW��6KH�LV�LQ�IRVWHU�FDUH�DQG�EHLQJ�
HYDOXDWHG��/XF\�ZLOO�EH�SRVWHG�RQ�WKH�UHVFXH�ZHEVLWH�VRRQ� 
 
)267(5�+20(6�1(('('�-�5KRGHVLDQ�5LGJHEDFN�5HVFXH��,QF���555,��UHPDLQV�LQ�JUHDW�QHHG�IRU�IRVWHU�
KRPHV��:H�FRQWLQXH�WR�VFUDPEOH�ZKHQ�D�GRJ�LV�LQ�QHHG�WR�ILQG�D�IRVWHU�KRPH�ZLOOLQJ�WR�SURYLGH�IRVWHU�FDUH��
3OHDVH�FRQVLGHU�JLYLQJ�EDFN�WR�RXU�EHORYHG�EUHHG�E\�YROXQWHHULQJ�WR�EH�D�IRVWHU�KRPH��� 

 
+20(�&+(&.6�–�,I�\RX�ZRXOG�EH�DEOH�WR�SHUIRUP�KRPH�FKHFNV�IRU�SRWHQWLDO�DGRSWLRQ�DSSOLFDQWV��SOHDVH�OHW�
XV�NQRZ��:H�KDYH�D�FKHFNOLVW�RI�TXHVWLRQV�WR�DVN�DSSOLFDQWV�ZKLOH�YLVLWLQJ�WKHP�LQ�WKHLU�KRPH��+HOS�LV�DOZD\V�
QHHGHG�WR�YHW�DGRSWLRQ�DSSOLFDQWV�� 
 
$�7LVNHW-$-7DVNHW�–�7LPH�WR�FDOO�IRU�D�%DVNHW���7KHUH�LV�VWLOO�D�OLWWOH�WLPH�IRU�DQ\�FOXE�PHPEHUV��EUHHGHUV��
DQG�WKH�FOXE�LWVHOI�WR�RUJDQL]H�D�6LOHQW�$XFWLRQ�%DVNHW�V��WR�EHQHILW�555,�DW�WKH�XSFRPLQJ�55&86�1DWLRQDO�
6SHFLDOW\�EHLQJ�KHOG�LQ�+XURQ��2KLR�WKH�ZHHN�RI�2FWREHU���-������������1(55&�KDV�HQWKXVLDVWLFDOO\�VXSSRUW�
HG�WKLV�HQGHDYRU�LQ�WKH�SDVW��KDYLQJ�VXEPLWWHG�IDEXORXV�WKHPHG�EDVNHWV��7KH�WKHPH�IRU�WKH�1DWLRQDO�6SHFLDO�
W\�LV�WKH�����¶V��3HDFH��/RYH�DQG�5LGJHEDFNV��7UDQVSRUWDWLRQ�RI�EDVNHW�GRQDWLRQV�WR�2KLR�LV�DYDLODEOH��,I�DQ�
\RQH�LV�LQWHUHVWHG�LQ�OHDGLQJ�D�EDVNHW�GULYH�WKLV�\HDU��SOHDVH�FRQWDFW�&KHU\O�)UDVHU�–�FKD]D#SRER[�FR�����-
���-����� 
,W�ZDV�PRYHG�E\�%DUEDUD�DQG�VHFRQGHG�E\�%RQQLH�WKDW�XS�WR������EH�DSSURYHG�IRU�EDVNHW�WR�EH�SUHSDUHG�E\�
&KHU\O�)UDVHU�WR�EHQHILW�555,�DW�WKH�VLOHQW�DXFWLRQ�WR�EH�KHOG�DW�WKH�QDWLRQDO�VSHFLDOW\���7KH�PRWLRQ�SDVVHG�
XQDQLPRXVO\� 
 
5KRGHVLDQ�5LGJHEDFN�5HVFXH��,QF���KRVWHG�D�ERRWK�DW�WKH���WK�$QQXDO�³6WUXW�<RXU�0XWW´�'RJ�:DONDWKRQ�RQ�
-XQH���WK��7KH�HYHQW�ZDV�KHOG�DW�WKH�1RUWK�$WWOHERUR�+LJK�6FKRRO��1RUWK�$WWOHERUR��0$��$JDLQ«�7KDQN�\RX�
WR�'RQQD�DQG�$QQH�5H]HQGHV�IRU�VWDIILQJ�WKH�ERRWK�IRU�WKH�GD\�DORQJ�ZLWK�XV� 
7KH�5KRGHVLDQ�5LGJHEDFN�5HVFXH��,QF�ERRWK�ZLOO�EH�LQ�IXOO�VZLQJ�DW�WKH���WK�$QQXDO�:DWHUV�)DUP�)DOO�)HVWL�
YDO�RQ�6DWXUGD\�DQG�6XQGD\�2FWREHU����	����������IURP����DP�-���SP��7KLV�IXQ�HYHQW�ZLOO�EH�KHOG�DW�WKH�
:DWHUV�)DUP�3UHVHUYDWLRQ����:DWHUV�5RDG�LQ�:HVW�6XWWRQ��0$��,I�\RX�FDQ�FRPH�RXW�DQG�KHOS�VXSSRUW�WKH�
ERRWK��SOHDVH�OHW�XV�NQRZ� 

1(55&�:HEVLWH��–�0HJKDQ�7HUZLOOLJHU�	�&KHU\O�)UDVHU 

0HJKDQ�ZLOO�EH�GRLQJ�D�VSHFLDO�SDJH�RQ�WKH�UHJLRQDO�VSHFLDOW\��$ODQ�KDG�WDNHQ�D�ORW�RI�SKRWRJUDSKV�DQG�
ZRXOG�EH�VHQGLQJ�SLFWXUHV�WR�KHU���7KH�%RDUG�DJUHHG�WKDW�WKHUH�VKRXOG�EH�DQ�HIIRUW�WR�IHDWXUH�FOXE�PHPEHUV� 

&KHU\O�UHSRUWHG�WKDW�WKH�FOXE�GRPDLQ�QDPH�ZDV�UHQHZHG�IRU���\HDUV�DW�D�FRVW�RI��������� 
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1(55&�3ROLF\�	�3URFHGXUHV��–�&KHU\O�)UDVHU 

1RWKLQJ�WR�UHSRUW� 

5LGJHOLQH�–�+HOHQ�0F&XQH 

+HOHQ�ZLOO�VHQG�RXW�WKH�WKLUG�HGLWLRQ�IRU������LQ�WKH�QHDU�IXWXUH�LQ�RUGHU�WR�HQFRXUDJH�SDUWLFLSDWLRQ�LQ�WKH�KROL�
GD\�SDUW\�DQG�WKH�2FWREHU�OXUH�FRXUVLQJ�HYHQW� 

:D\V�DQG�0HDQV�–�1R�UHSRUW 

3RVLWLRQ�LV�RSHQ��6RPHRQH�QHHGV�WR�EH�UHFUXLWHG�WR�WDNH�RQ�WKLV�UHVSRQVLELOLW\� 

%\�/DZV�–�1R�XSGDWHV 

6RFLDO�0HGLD�–�0HJKDQ�7HUZLOOLJHU�� 

1RWKLQJ�WR�UHSRUW� 

 

7KH�%RDUG�GLVFXVVHG�WKH�QHHG�IRU�D�PRUH�UREXVW�SUHVHQFH�RQ�OLQH���$ODQ�SRLQWHG�RXW�WKDW�&KHU\O�FRXOG�DOVR�
SRVW�WR�WKH�1(55&�)DFHERRN�SDJH�VR�WKDW�SLFWXUHV�DQG�DQQRXQFHPHQWV�FRXOG�EH�VHQW�WR�KHU�DV�ZHOO�DV�
0HJKDQ� 

5HJLRQDO�1HZV��IRU�7KH�5LGJHEDFN�0DJD]LQH��–�1R�5HSRUW 

+HOHQ�DJUHHG�WR�WDNH�RQ�WKLV�UHVSRQVLELOLW\�LQ�FRQMXQFWLRQ�ZLWK�KHU�QHZ�UROH�DV�5LGJHOLQH�HGLWRU� 

/XUH�&RXUVLQJ�–�1LNNL�1HZWRQ 

%RQQLH�UHSRUWHG�WKDW�WKH�2FWREHU����DQG����HYHQW�QHHGV�WR�EH�PRYHG�IURP�/DNHYLOOH�EHFDXVH�D�QXPEHU�RI�
NH\�LQGLYLGXDOV�ILQG�WKH�ILHOG�WRR�GLIILFXOW�WR�VHW�XS���7KH�HYHQW�ZLOO�EH�UHWXUQLQJ�WR�'DUWPRXWK���1LNNL�KDV�RE�
WDLQHG�MXGJHV�DQG�ZLOO�EH�FRPSOHWLQJ�WKH�QHFHVVDU\�SDSHUZRUN�ZLWK�$.&���3URPRWLRQDO�LQIRUPDWLRQ�FDQ�WKHQ�
EH�VHQW�RXW� 

8QILQLVKHG�EXVLQHVV 

7KH�QRPLQDWLQJ�FRPPLWWHH�KDV�FRPSOHWHG�LWV�ZRUN���7KH�VODWH�IRU�WKH�WKUHH�SRVLWLRQV�WR�EH�ILOOHG�LV�%DUEDUD�
)HUJXVRQ��9LFH�3UHVLGHQW��(YHO\Q�6WUDZQ��6HFUHWDU\�DQG�+HOHQ�0F&XQH��%RDUG�0HPEHU���2QFH�WKLV�UHSRUW�
KDV�EHHQ�IRUPDOO\�VXEPLWWHG�WR�(YHO\Q�VKH�ZLOO�VHQG�LW�RXW�WR�WKH�PHPEHUVKLS���,W�ZDV�DJUHHG�WKDW�GXH�WR�WKH�
GHOD\�LQ�JHWWLQJ�WKLV�LQIRUPDWLRQ�VKH�ZLOO�VHQG�LW�HOHFWURQLFDOO\�ZLWK�WKH�UHOHYDQW�VHFWLRQ�RI�WKH�E\ODZV� 

1HZ�%XVLQHVV 

0HJKDQ�LV�ZRUNLQJ�RQ�WKH�DUUDQJHPHQWV�IRU�WKH�KROLGD\�SDUW\�ZKLFK�ZLOO�EH�KHOG�DW�WKH�)LUHVLGH�*ULOOH�LQ�0LG�
GOHERUR�RQ�6XQGD\��1RYHPEHU���� 

1H[W�0HHWLQJ��1RYHPEHU�����)LUHVLGH�*ULOOH��0LGGOHERUR�����$0� 

0HHWLQJ�DGMRXUQHG�DW�������$0� 
5HVSHFWIXOO\�VXEPLWWHG� 
(YHO\Q�6WUDZQ 
1(55&�6HFUHWDU\ 
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7KH�1HZ�(QJODQG�5KRGHVLDQ�5LGJH�
EDFN�&OXE��,QF� 

$UWLFOH�,�-�1DPH�DQG�2EMHFWV 
 

6HFWLRQ����7KH�QDPH�RI�WKH�FOXE�VKDOO�EH�WKH�1HZ�(QJ�
ODQG�5KRGHVLDQ�5LGJHEDFN�&OXE��,QF� 

6HFWLRQ����7KH�REMHFWLYHV�RI�WKH�FOXE�VKDOO�EH� 

D� WR� HQFRXUDJH� DQG� SURPRWH� TXDOLW\� LQ� WKH� EUHHGLQJ�
RI� SXUHEUHG� 5KRGHVLDQ� 5LGJHEDFNV� DQG� WR� GR� DOO
SRVVLEOH�WR�EULQJ�WKHLU�QDWXUDO�TXDOLWLHV�WR�SHUIHFWLRQ� 

E� WR� XUJH� PHPEHUV� DQG� EUHHGHUV� WR� DFFHSW� WKH�
VWDQGDUG� RI� WKH� EUHHG� DV�DSSURYHG� E\� 7KH� $PHUL�
FDQ .HQQHO�&OXE�DV�WKH�RQO\�VWDQGDUG�RI�H[FHOOHQFH�
E\�ZKLFK�5KRGHVLDQ�5LGJHEDFNV�VKDOO�EH�MXGJHG� 

F� WR� GR� DOO� LQ� LWV� SRZHU� WR� SURWHFW� DQG� DGYDQFH� WKH�
LQWHUHVWV� RI� WKH� EUHHG� E\� HQFRXUDJLQJ� VSRUWVPDQ�
OLNH FRPSHWLWLRQ�DW� 

- GRJ�VKRZV  
- REHGLHQFH�WULDOV�  
- WUDFNLQJ�WHVWV 
- OXUH�FRXUVLQJ�WULDOV��WHVWV�  
- DJLOLW\�DQG 
- RWKHU�FRPSHWLWLRQ�HYHQWV 

G� WR� FRQGXFW� OXUH� FRXUVLQJ� WHVWV�� WULDOV�� DQG� VDQF�
WLRQHG� PDWFKHV� LQ� FRQIRUPDWLRQ�� REHGLHQFH�� DQG
WUDFNLQJ� XQGHU� WKH� UXOHV� DQG� UHJXODWLRQV� RI� WKH�
$PHULFDQ�.HQQHO�&OXE� 

H� WR�HQFRXUDJH�RZQHUV�WR�GHYHORS�WKH�IXOO�SRWHQWLDO�RI�
WKH�EUHHG� 

I� WR� DELGH� WKH� WHQHWV� VHW� IRUWK� E\� WKH� &RGH� RI� (WK�
LFV� RI� WKH�5KRGHVLDQ�5LGJHEDFN�&OXE� RI� WKH�8QLWHG
6WDWHV�� ,QF��� ZKLFK� WKH� 1HZ� (QJODQG� 5KRGHVLDQ�
5LGJHEDFN�&OXE��,QF��KDV�DGRSWHG�DV�D�VWDQGDUG�IRU
FRUUHFW�DQG�HWKLFDO�EHKDYLRU� 

6HFWLRQ� ��� 7KH�FOXE�VKDOO�QRW�EH�FRQGXFWHG�RU�RSHUDWHG�
IRU�SURILW�DQG�QR�SDUW�RI�DQ\�SURILWV�RU�UHPDLQGHU RU�UHV�
LGXH�IURP�GXHV�RU�GRQDWLRQV�WR�WKH�FOXE�VKDOO�LQXUH�WR�WKH�
EHQHILW�RI�DQ\�PHPEHU�RU�LQGLYLGXDO� 

6HFWLRQ� ��� 7KH�PHPEHUV�RI� WKH� FOXE� VKDOO� DGRSW�DQG�
PD\� IURP� WLPH� WR� WLPH� UHYLVH� VXFK�E\ODZV�DV�PD\�EH
UHTXLUHG�WR�FDUU\�RXW�WKHVH�REMHFWLYHV� 

3XUSRVH 
7R� KDYH� D� JURXS� RI� 5KRGHVLDQ� 5LGJHEDFN� RZQHUV� DQG�
HQWKXVLDVWV� DVVRFLDWHG� WRJHWKHU� IRU� WKH LPSURYHPHQW�RI�
WKH�5KRGHVLDQ�5LGJHEDFN� LQ� WKH�1HZ�(QJODQG� DUHD� DQG�
IRU� WKH� VSLULW� RI� FRRSHUDWLRQ� DQG JRRG� VSRUWVPDQVKLS�
WKDW�SUHYDLOV�DPRQJVW�XV� 

7R� FRQGXFW� IXQFWLRQV�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR�
PDWFKHV� DQG� HGXFDWLRQDO� VHPLQDUV� DV� ZHOO� DV FRQIRU�
PDWLRQ�� REHGLHQFH�� WUDFNLQJ�� DQG� OXUH� FRXUVLQJ� HYHQWV�
IRU� WKH� 5KRGHVLDQ� 5LGJHEDFNV� RI� WKH� 1HZ (QJODQG�DU�
HD� 

7R�SURYLGH�VXSSRUW�WR�RUJDQL]DWLRQV�WKDW�SURYLGH�IRU�WKH�
UHVFXH�� FDUH�� DQG� DGRSWLRQ� RI� 5KRGHVLDQ� 5LGJHEDFN�

GRJV�LQ�QHHG� 

%\ODZV 

$UWLFOH�,�-�0HPEHUVKLS 
6HFWLRQ� ��� (OLJLELOLW\�� 7KHUH�VKDOO�EH�IRXU�����W\SHV�RI�
PHPEHUVKLS� RSHQ� WR� DOO� SHUVRQV� ��� \HDUV� RI� DJH DQG�
ROGHU�ZKR�DUH�LQ�JRRG�VWDQGLQJ�ZLWK�7KH�$PHULFDQ�.HQ�
QHO�&OXE�DQG�ZKR�VXEVFULEH�WR�WKH�SXUSRVHV RI�WKLV�FOXE��
:KLOH�PHPEHUVKLS�LV�WR�EH�XQUHVWULFWHG�DV�WR�UHVLGHQFH��
WKH�FOXE
V�SULPDU\�SXUSRVH�LV�WR�EH UHSUHVHQWDWLYH�RI�WKH�
EUHHGHUV�DQG�H[KLELWRUV�LQ�LWV�LPPHGLDWH�DUHD� 

D� 6LQJOH��HQMR\V�DOO�FOXE�SULYLOHJHV�LQFOXGLQJ�WKH�ULJKW�WR�
YRWH�DQG�KROG�RIILFH� 

E� )DPLO\�� HDFK� IDPLO\�PHPEHU� HQMR\V� DOO� FOXE�SULYL�
OHJHV� EXW� RQO\� WZR� ���� IDPLO\� PHPEHUV� RYHU ���
\HDUV�RI�DJH�VKDOO�KDYH�WKH�ULJKW�WR�YRWH�DQG�KROG�
RIILFH�� 7KH� WZR� QDPHV� WKDW� WKH� IDPLO\� GHVLJQDWHV�
HOLJLEOH�WR�YRWH�KROG�RIILFH�VKDOO�EH�LQGLFDWHG�RQ�WKH�
PHPEHUVKLS�DSSOLFDWLRQ��DQG�DQQXDOO\�RQ�HDFK�DQ�
QXDO�UHQHZDO�IRUP� 

F� $VVRFLDWH�� HQMR\V� DOO� FOXE� SULYLOHJHV� H[FHSWLQJ� WKH�
ULJKWV�WR�YRWH�RU�KROG�RIILFH� 

G� +RQRUDU\�� +RQRUDU\� PHPEHUVKLS� LV� XVXDOO\� EH�
VWRZHG� LQ�UHFRJQLWLRQ�RI�RXWVWDQGLQJ�VHUYLFH�WR�WKH�
FOXE RU� EUHHG�� 6XFK� PHPEHUV� PD\� QRW� YRWH� RU�
KROG�RIILFH�DQG�DUH�QRW�UHTXLUHG�WR�SD\�GXHV�� 7KH\�
PD\ DWWDLQ� DFWLYH�� YRWLQJ� VWDWXV� E\� SD\PHQW� RI�
GXHV� 

6HFWLRQ� ��� 'XHV�� 0HPEHUVKLS� GXHV� VKDOO� QRW� H[FHHG�
�������DVVRFLDWH���������UHJXODU��DQG��������IDPLO\ SHU�
\HDU��SD\DEOH�RQ�RU�EHIRUH�WKH��VW�GD\�RI�-DQXDU\�RI�HDFK�
\HDU��1R�PHPEHU�PD\�YRWH�ZKRVH�GXHV�DUH QRW�SDLG�IRU�
WKH� FXUUHQW� \HDU�� 'XULQJ� WKH� PRQWK� RI� 1RYHPEHU� WKH�
7UHDVXUHU� VKDOO� VHQG� WR� HDFK� PHPEHU� D VWDWHPHQW� RI�
GXHV� IRU� WKH� HQVXLQJ� \HDU�� $Q� LQLWLDWLRQ� IHH� RI� ������
ZLOO� EH� FKDUJHG� QHZ� DSSOLFDQWV� LQ� WKH VLQJOH�� IDPLO\��
DQG�DVVRFLDWH�FDWHJRULHV��7KH�IHH�ZLOO�EH�HDUPDUNHG�IRU�
5HVFXH��'XHV� SROLFLHV�PD\� EH� UHYLHZHG� DV� QHHGHG� DQG�
FKDQJHV� LQ DQQXDO�GXHV�PD\�EH� LQVWLWXWHG�VXEMHFW� WR�D�
����PDMRULW\�YRWH�RI�WKH�ERDUG� 

6HFWLRQ� ��� (OHFWLRQ� WR� 0HPEHUVKLS�� (DFK�DSSOLFDQW�
IRU�PHPEHUVKLS� VKDOO� DSSO\� RQ� D� IRUP� DV� DSSURYHG E\�
WKH� ERDUG� RI� GLUHFWRUV� DQG�ZKLFK� VKDOO� SURYLGH� WKDW� WKH�
DSSOLFDQW� DJUHHV� WR� DELGH� E\� WKH� FRQVWLWXWLRQ� E\ODZV�
DQG� UXOHV� RI� WKH� 1HZ� (QJODQG� 5KRGHVLDQ� 5LGJHEDFN�
&OXE� DQG� WKH� $PHULFDQ� .HQQHO� &OXE� DORQJ ZLWK� WKH�
&RGH� RI� (WKLFV� EHORQJLQJ� WR� WKH� 5KRGHVLDQ� 5LGJHEDFN�
&OXE�RI�WKH�8QLWHG�6WDWHV��,QF��ZKLFK�KDV EHHQ�DGRSWHG�
E\� WKH�1HZ�(QJODQG�5KRGHVLDQ�5LGJHEDFN�&OXE�� ,QF��DV�
D� PRGHO� IRU� HWKLFDO� GHSRUWPHQW� 7KH� DSSOLFDWLRQ� VKDOO�
VWDWH� WKH� QDPH�� DGGUHVV�� DQG� RFFXSDWLRQ� RI� WKH� DSSOL�
FDQW� DQG� LW� VKDOO� FDUU\� WKH HQGRUVHPHQW� RI� DW� OHDVW�
RQH� FXUUHQW� PHPEHU� LQ� JRRG� VWDQGLQJ�� $FFRPSDQ\LQJ�
WKH� DSSOLFDWLRQ�� WKH SURVSHFWLYH�PHPEHU�VKDOO�VXEPLW�
GXHV� SD\PHQW� IRU� WKH� FXUUHQW� \HDU�� $SSOLFDWLRQV� DS�
SURYHG�GXULQJ�WKH�ODVW�TXDUWHU�RI�WKH�FDOHQGDU�\HDU�VKDOO�
FRQVWLWXWH�SD\PHQW�LQ�IXOO�RI�GXHV�IRU�WKH�HQVXLQJ�\HDU� 

(DFK� DSSOLFDWLRQ� VKDOO� EH� ILOHG� ZLWK� WKH� 6HFUHWDU\�� ZKR�
VKDOO� KDYH� WKH� QDPH� RI� WKH� DSSOLFDQW� SXEOLVKHG� LQ WKH�
QH[W�5LGJHOLQH�IROORZLQJ�LWV�UHFHLSW��7KLUW\������GD\V� 

DIWHU�SXEOLFDWLRQ�RI�DSSOLFDQW�QDPHV��WKH DSSOLFDWLRQV�ZLOO�

1(55&�%\ODZV�-�$SSURYHG��������� 
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EH�YRWHG�XSRQ�DQG�DIILUPDWLYH� YRWHV�RI�����RI� WKH� HQ�
WLUH�%RDUG�VKDOO�EH�UHTXLUHG�WR�HOHFW WKH�DSSOLFDQW� 

7KH�6HFUHWDU\��RU�WKH�3UHVLGHQW��VKDOO�LPPHGLDWHO\�QRWLI\�
WKH� DSSOLFDQW� RI� WKH� RXWFRPH� RI� WKH� %RDUG¶V� YRWH�
6KRXOG� WKH� DSSOLFDQW� QRW� EH� DSSURYHG�� WKH� DSSOLFDQW�
VKDOO� EH� JLYHQ� D� EULHI� ZULWWHQ� H[SODQDWLRQ� RI� WKH UHD�
VRQ� IRU� WKH� GLVDSSURYDO�� 6XEPLWWHG� GXHV� VKDOO� EH� UH�
WXUQHG� WR� WKH� DSSOLFDQW� ZKRVH� PHPEHUVKLS� KDV EHHQ�
GHQLHG� 

3HUVRQV� ZKRVH� PHPEHUVKLS� DSSOLFDWLRQ� KDV� QRW� EHHQ�
DSSURYHG�PD\�UHDSSO\�DIWHU�VL[�PRQWKV� 

6HFWLRQ����7HUPLQDWLRQ�RI�0HPEHUVKLS��0HPEHUVKLSV�
PD\�EH�WHUPLQDWHG� 

D� E\� UHVLJQDWLRQ�� $Q\� PHPEHU� LQ� JRRG� VWDQGLQJ�
PD\� UHVLJQ� IURP� WKH� FOXE� XSRQ� ZULWWHQ� QRWLFH� WR�
WKH 6HFUHWDU\�� EXW� QR� PHPEHU� PD\� UHVLJQ� ZKHQ�
LQ� GHEW� WR� WKH� FOXE�� 'XHV� REOLJDWLRQV� DUH� FRQVLG�
HUHG� D GHEW� WR� WKH�FOXE�DQG�WKH\�DUH� LQFXUUHG�RQ�
WKH�ILUVW�GD\�RI�HDFK�ILVFDO�\HDU� 

E� E\� ODSVLQJ�� $� PHPEHUVKLS� ZLOO� EH� FRQVLGHUHG� DV�
ODSVHG�DQG�DXWRPDWLFDOO\�WHUPLQDWHG�LI�VXFK�PHP�
EHU
V GXHV� UHPDLQ� XQSDLG� ��� GD\V� DIWHU� WKH� ILUVW�
GD\�RI�WKH�ILVFDO�\HDU��,Q�QR�FDVH�PD\�D�SHUVRQ�EH�
HQWLWOHG WR� YRWH� DW� DQ\� FOXE�PHHWLQJ�ZKRVH� GXHV�
DUH�XQSDLG�DV�RI�WKH�GDWH�RI�WKDW�PHHWLQJ� 

F� E\�H[SXOVLRQ��$�PHPEHUVKLS�PD\�EH�WHUPLQDWHG�E\�
H[SXOVLRQ�DV�SURYLGHG�LQ�$UWLFOH�9,�RI�WKHVH�E\ODZV� 

$UWLFOH�,,�-�0HHWLQJV�DQG�9RWLQJ 
 

6HFWLRQ���� &OXE�0HHWLQJV��7KHUH�VKDOO�EH�DW�OHDVW�RQH�
PHPEHUVKLS�PHHWLQJ�RI�WKH�&OXE�ZKLFK�VKDOO�EH WKH�$Q�
QXDO� 0HHWLQJ� DQG� ZKLFK� VKDOO� EH� KHOG� LQ� WKH� JUHDWHU�
)UDPLQJKDP��0DVVDFKXVHWWV�DUHD�DFFRUGLQJ�WR� WKH�SUR�
YLVLRQV�RI�$UWLFOH�,9��6HFWLRQ����6L[�RWKHU�PHHWLQJV�PD\�
EH�VFKHGXOHG�DQG�KHOG�DW�VXFK�KRXU�DQG SODFH�DV�PD\�EH�
GHVLJQDWHG�E\� WKH�ERDUG�RI�GLUHFWRUV��:ULWWHQ�QRWLFH�RI�
HDFK�VXFK�PHHWLQJ�VKDOO�EH�VHQW WR�WKH�PHPEHUVKLS�E\�
WKH�6HFUHWDU\�DW� OHDVW����GD\V�SULRU� WR� WKH�GDWH�RI� WKH�
PHHWLQJ��7KH�TXRUXP�IRU�VXFK� PHHWLQJV�VKDOO�EH����SHU�
FHQW� RI� WKH�PHPEHUV� LQ�JRRG�VWDQGLQJ�DQG�RQO\�PHP�
EHUV�LQ�JRRG�VWDQGLQJ SUHVHQW�DW�WKH�&OXE�PHHWLQJV�VKDOO�
EH�HQWLWOHG�WR�YRWH� 

6HFWLRQ� ��� 6SHFLDO� &OXE� 0HHWLQJV�� 6SHFLDO� FOXE�
PHHWLQJV� PD\� EH� FDOOHG� E\� WKH� 3UHVLGHQW�� RU� E\� D
PDMRULW\�YRWH�RI�WKH�PHPEHUV�RI�WKH�ERDUG�ZKR�DUH�SUH�
VHQW�DQG�YRWLQJ�DW�DQ\�UHJXODU�RU�VSHFLDO�PHHWLQJ�RI WKH�
ERDUG�� DQG� VKDOO� EH� FDOOHG� E\� WKH� 6HFUHWDU\� XSRQ� UH�
FHLSW�RI� D�SHWLWLRQ� VLJQHG�E\� ILYH�PHPEHUV� RI� WKH FOXE�
ZKR�DUH� LQ�JRRG�VWDQGLQJ��6XFK� VSHFLDO�PHHWLQJV� VKDOO�
EH�KHOG�LQ�WKH�JUHDWHU�)UDPLQJKDP� 0DVVDFKXVHWWV� DU�
HD� DW� VXFK� SODFH�� GDWH�� DQG� KRXU� DV� PD\� EH� GHVLJ�
QDWHG� E\� WKH� SHUVRQ� RU� SHUVRQV�DXWKRUL]HG�KHUHLQ�WR�
FDOO� VXFK� PHHWLQJV�� :ULWWHQ� QRWLFH� RI� VXFK� D� PHHWLQJ�
VKDOO�EH�VHQW� WR� WKH�PHPEHUVKLS E\� WKH� 6HFUHWDU\� DW�
OHDVW�ILYH�GD\V�DQG�QRW�PRUH�WKDQ����GD\V�SULRU�WR�WKH�
GDWH� RI� WKH� PHHWLQJ�� DQG� VDLG QRWLFH� VKDOO� VWDWH� WKH�
SXUSRVH� RI� WKH� PHHWLQJ�� DQG� QR� RWKHU� FOXE� EXVLQHVV�
PD\� EH� WUDQVDFWHG� WKHUHDW�� 7KH TXRUXP� IRU� VXFK� D�
PHHWLQJ� VKDOO� EH� ��� SHUFHQW� RI� WKH� PHPEHUV� LQ� JRRG�
VWDQGLQJ� 

6HFWLRQ� ��� %RDUG� 0HHWLQJV�� 0HHWLQJV� RI� WKH� ERDUG�
RI� GLUHFWRUV� VKDOO� EH� KHOG� DW� OHDVW� VL[� ���� WLPHV� SHU
\HDU� ZLWK� RQH�PHHWLQJ� WR� EH� KHOG� LQ� FRQMXQFWLRQ� ZLWK�
WKH�$QQXDO�0HHWLQJ��7KHVH�PHHWLQJV�ZLOO�EH�KHOG�LQ WKH�

JUHDWHU� )UDPLQJKDP�� 0DVVDFKXVHWWV� DUHD� DW� VXFK�
KRXU� DQG� SODFH� DV� PD\� EH� GHVLJQDWHG� E\� WKH ERDUG��
:ULWWHQ� QRWLFH� RI� HDFK� VXFK� PHHWLQJ� VKDOO� EH� VHQW� WR�
WKH�PHPEHUVKLS�E\�WKH�6HFUHWDU\�DW�OHDVW��� GD\V�SULRU�
WR�WKH�GDWH�RI�WKH�PHHWLQJ��7KH�TXRUXP�IRU�VXFK�D�PHHW�
LQJ�VKDOO�EH�D�PDMRULW\�RI�WKH�ERDUG� 

7KH� %RDUG� RI� GLUHFWRUV� PD\� DOVR� FRQGXFW� EXVLQHVV� E\�
WHOHSKRQH�FRQIHUHQFH�FDOO��ZHE-EDVHG�PHHWLQJ�V\VWHPV�
�H�J�� 6N\SH70� �� *R7R0HHWLQJ70�� RU� HPDLO� SURYLGHG� LW�
GRHV�QRW�FRQIOLFW�ZLWK�RWKHU�SURYLVLRQV�RI�WKHVH�E\-ODZV��
,WHPV� YRWHG� XSRQ� E\� WHOHSKRQH� FRQIHUHQFH� FDOO�� ZHE�
FRQIHUHQFH�� RU� HPDLO� PXVW� EH� FRQILUPHG� LQ� ZULWLQJ� E\�
WKH�6HFUHWDU\�ZLWKLQ�VHYHQ�GD\V� 

�� (YHU\� ERDUG� PHPEHU� PXVW� EH� SURYLGHG� ZLWK� WKH�
PDQQHU�WR�SDUWLFLSDWH� 

�� $�SURFHGXUH�PXVW�EH� LQ�SODFH�WR�YHULI\�WKH� LGHQWLW\�
RI� WKH� LQGLYLGXDOV� SDUWLFLSDWLQJ� WR� HQVXUH� WKDW� WKH\�
DUH�HOLJLEOH�%RDUG�PHPEHUV� 

�� $� PHFKDQLVP� PXVW� EH� LQ� SODFH� WR� YHULI\� WKDW� WKH�
HOLJLEOH�ERDUG�PHPEHUV�DUH�³OLVWHQLQJ´� 

�� $OO�ERDUG�PHPEHUV�PXVW�DJUHH�WR�SDUWLFLSDWH�LQ�WKLV�
PDQQHU� 

6HFWLRQ����6SHFLDO�%RDUG�0HHWLQJV��6SHFLDO�PHHWLQJV�
RI�WKH�ERDUG�PD\�EH�FDOOHG�E\�WKH�3UHVLGHQW��DQG VKDOO�
EH�FDOOHG�E\�WKH�6HFUHWDU\�XSRQ�UHFHLSW�RI�D�ZULWWHQ�UH�
TXHVW� VLJQHG� E\�DW� OHDVW� WKUHH�PHPEHUV�RI� WKH ERDUG��
6XFK� VSHFLDO� PHHWLQJV� VKDOO� EH� KHOG� LQ� WKH� JUHDWHU�
)UDPLQJKDP�� 0DVVDFKXVHWWV� DUHD� DW� VXFK SODFH��GDWH��
DQG�KRXU�DV�PD\�EH�GHVLJQDWHG�E\� WKH�SHUVRQ�DXWKRU�
L]HG�KHUHLQ�WR�FDOO�VXFK�PHHWLQJ��:ULWWHQ QRWLFH�RI�VXFK�
PHHWLQJ�VKDOO�EH�VHQW�WR�WKH�PHPEHUVKLS�E\�WKH�6HFUH�
WDU\�DW�OHDVW�ILYH�GD\V�DQG�QRW�PRUH WKDQ����GD\V�SULRU�
WR�WKH�GDWH�RI�WKH�PHHWLQJ��$Q\�VXFK�QRWLFH�VKDOO�VWDWH�
WKH�SXUSRVH�RI�WKH�PHHWLQJ�DQG QR�RWKHU�EXVLQHVV�VKDOO�
EH� WUDQVDFWHG� WKHUHDW��7KH�TXRUXP� IRU�VXFK�D�PHHWLQJ�
VKDOO�EH�D�PDMRULW\�RI�WKH ERDUG� 

6HFWLRQ� ��� 9RWLQJ�� (DFK� PHPEHU� LQ� JRRG� VWDQGLQJ�
ZKRVH�GXHV�DUH�SDLG�IRU�WKH�FXUUHQW�\HDU�VKDOO�EH HQWL�
WOHG�WR�RQH�YRWH�DW�DQ\�PHHWLQJ�RI�WKH�FOXE�DW�ZKLFK�KH�
LV�SUHVHQW� 

7KH� %RDUG� PD\� DOVR� FKRRVH� WR� FDOO� IRU� D� YRWH� RI� WKH�
PHPEHUVKLS�YLD�86�PDLO�DW�WLPHV�RWKHU�WKDQ�FOXE PHHW�
LQJV��%DOORWV�PXVW�EH�UHWXUQHG�ZLWKLQ����GD\V�RI�WKH�GDWH�
WKH\�DUH�VHQW� 

1HLWKHU�3UR[\�QRU�(-PDLO�YRWLQJ�ZLOO�EH�SHUPLWWHG�DW�DQ\�
FOXE�PHHWLQJ�RU�HOHFWLRQ� 

6HFWLRQ����%RDUG�%XVLQHVV��7KH�%RDUG�PD\�FRQGXFW�LWV�
EXVLQHVV�E\�PHDQV�RWKHU�WKDQ�LQ�SHUVRQ��$Q �HPDLO��PR�
WLRQ�PD\�EH�GUDIWHG�E\�DQ\�PHPEHU�RI� WKH�%RDUG�DQG�
VHQW�WR�DOO�ERDUG�PHPEHUV��2QFH�LW�KDV EHHQ�VHFRQGHG��
E\�QRWLFH�VHQW�WR�DOO�ERDUG�PHPEHUV��WKH�IROORZLQJ�SUR�
FHGXUHV�WKHQ�PXVW�EH�IROORZHG� 

D� 2QFH� PRYHG� DQG� VHFRQGHG�� WKH� 3UHVLGHQW� PXVW�
VHQG�WKH�PRWLRQ�WR�WKH�6HFUHWDU\��ZKR�WKHQ��SXWV��
WKH PRWLRQ�WR�WKH�%RDUG�E\�HPDLO�ZLWK�D�UHVSRQVH�
<(6��12��$%67$,1�UHTXHVWHG�E\�HPDLO�UHSO\� 

E� $�WLPH�OLPLW�RI���GD\V�LV�DOORZHG�IRU�UHVSRQVHV� 

F� $IWHU���GD\V��WKH�6HFUHWDU\�VKDOO�WDOO\�WKH�UHVSRQVHV�
DQG�UHSRUW�E\�H-PDLO�WKH�UHVXOWV�WR�WKH�%RDUG 0HP�
EHUV�GHFODULQJ� WKH�PRWLRQ�3$66('�RU�)$,/('��7KH�
TXRUXP� RI� WKH� YRWH� VKDOO� EH� WKH� PDMRULW\� RI� WKH
ERDUG��6KRXOG�WKH�TXRUXP�QRW�UHVSRQG��WKH�PRWLRQ�
VKDOO�EH�FRQVLGHUHG�WR�KDYH�IDLOHG� 
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G� 7KH� 6HFUHWDU\� VKDOO� NHHS� WUDFN� RI� VXFK� HPDLO�
PRWLRQV� DQG� LQFOXGH� WKHP� LQ� KLV� RU� KHU� 5HSRUW�
WR�WKH %RDUG�DW�WKH�QH[W�%RDUG�0HHWLQJ� 

$UWLFOH�,,,�-�'LUHFWRUV�DQG�2IILFHUV 
 

6HFWLRQ����%RDUG�RI�'LUHFWRUV��7KH�ERDUG� VKDOO� EH�
FRPSULVHG�RI� WKH�RIILFHUV�DQG���RWKHU�SHUVRQV��DOO� RI
ZKRP�VKDOO�EH�PHPEHUV� LQ�JRRG�VWDQGLQJ�DQG�DOO�RI�
ZKRP�VKDOO�EH�HOHFWHG�ELHQQLDOO\� IRU�VWDJJHUHG�WHUPV
RI� WZR� ���� \HDUV�� ZLWK� WKH� 3UHVLGHQW� DQG� 7UHDVXUHU�
EHLQJ� HOHFWHG� LQ� HYHQ� \HDUV� DQG� WKH� 9LFH-3UHVLGHQW�
DQG 6HFUHWDU\�EHLQJ�HOHFWHG� LQ�RGG�\HDUV��'LUHFWRUV-
DW-ODUJH� VKDOO� EH� HOHFWHG� ELHQQLDOO\� E\� EDOORW� IRU� WZR�
\HDU WHUPV�� 2IILFHUV� VKDOO� EH� HOHFWHG� DFFRUGLQJ� WR�
WKH� SURYLVLRQV� RI� $UWLFOH� ,9� DQG� VKDOO� VHUYH� XQWLO�
WKHLU VXFFHVVRUV�DUH�HOHFWHG��ZLWK� WKH�H[FHSWLRQ� WKDW�
WKH�3UHVLGHQW�VKDOO�QRW�VHUYH�PRUH�WKDQ�WZR���� FRQ�
VHFXWLYH� WHUPV�� 7KH� RIILFHV� RI� 6HFUHWDU\� DQG� 7UHDV�
XUHU� PD\� EH� KHOG� E\� WKH� VDPH� SHUVRQ� LQ� ZKLFK
FDVH� WKH� %RDUG� VKDOO� EH� FRPSULVHG� RI� WKH� 2IILFHUV�
DQG� IRXU� ���� RWKHU� PHPEHUV�� *HQHUDO� PDQDJHPHQW�
RI WKH�FOXE
V�DIIDLUV�VKDOO�EH�HQWUXVWHG�WR�WKH�ERDUG�RI�
GLUHFWRUV� 

6HFWLRQ� ��� 2IILFHUV�� 7KH� FOXE
V� RIILFHUV�� FRQVLVW�
LQJ� RI� WKH� 3UHVLGHQW�� 9LFH� 3UHVLGHQW�� 6HFUHWDU\� DQG���
7UHDVXUHU�� VKDOO� VHUYH� LQ� WKHLU� UHVSHFWLYH� FDSDFLWLHV�
ERWK�ZLWK�UHJDUG�WR�WKH�FOXE�DQG�LWV�PHHWLQJV�DQG�WKH
ERDUG�DQG�LWV�PHHWLQJV� 

D� 7KH�3UHVLGHQW�VKDOO�SUHVLGH�DW�DOO�PHHWLQJV�RI�WKH�
FOXE�DQG�RI� WKH�ERDUG�� DQG� VKDOO� KDYH� WKH�GXWLHV�
DQG SRZHUV� QRUPDOO\� DSSXUWHQDQW� WR� WKH� RIILFH�
RI� 3UHVLGHQW� LQ� DGGLWLRQ� WR� WKRVH� SDUWLFXODUO\�
VSHFLILHG� LQ WKHVH�E\ODZV� 

E� 7KH� 9LFH� 3UHVLGHQW� VKDOO� KDYH� WKH� GXWLHV� DQG�
H[HUFLVH� WKH� SRZHUV� RI� WKH� 3UHVLGHQW� LQ� FDVH� RI�
WKH 3UHVLGHQW
V�GHDWK��DEVHQFH�RU�LQFDSDFLW\� 

F� 7KH�6HFUHWDU\�VKDOO�NHHS�D�UHFRUG�RI�DOO�PHHWLQJV�
RI� WKH� FOXE� DQG� RI� WKH� ERDUG� DQG� RI� DOO� PDWWHUV�
RI ZKLFK� D� UHFRUG� VKDOO� EH� RUGHUHG� E\� WKH� FOXE��
VKDOO� KDYH� FKDUJH� RI� WKH� FRUUHVSRQGHQFH�� QRWLI\�
PHPEHUV RI� PHHWLQJV�� QRWLI\� QHZ� PHPEHUV� RI�
WKHLU� HOHFWLRQ� WR� PHPEHUVKLS�� QRWLI\� RIILFHUV� DQG�
GLUHFWRUV�RI� WKHLU HOHFWLRQ�WR�RIILFH��NHHS�D�UROO�RI�
WKH�PHPEHUV�RI�WKH�FOXE�ZLWK�WKHLU�DGGUHVVHV��DQG�
FDUU\� RXW� VXFK� RWKHU GXWLHV� DV� DUH� SUHVFULEHG� LQ�
WKHVH�E\ODZV� 

G� 7KH� 7UHDVXUHU� VKDOO� FROOHFW� DQG� UHFHLYH� DOO� PRQ�
H\V� GXH� RU� EHORQJLQJ� WR� WKH� FOXE� DQG� VKDOO� SD\�
WKH &OXE
V� ELOOV�� 0RQH\V� VKDOO� EH� GHSRVLWHG� LQ� D�
EDQN�GHVLJQDWHG�E\�WKH�ERDUG��LQ�WKH�QDPH�RI�WKH�
FOXE� 7KH�ERRNV�VKDOO�DW� DOO� WLPHV�EH�RSHQ� WR� LQ�
VSHFWLRQ�E\�WKH�ERDUG�DQG�D�UHSRUW�VKDOO�EH�JLYHQ�
DW� HYHU\ PHHWLQJ� RI� WKH� FRQGLWLRQ� RI� WKH� FOXE
V�
ILQDQFHV� DQG� HYHU\� LWHP� RI� UHFHLSW� RU� SD\PHQW�
QRW� EHIRUH UHSRUWHG�� DQG� DW� WKH� DQQXDO� PHHWLQJ�
DQ� DFFRXQWLQJ� VKDOO� EH� UHQGHUHG� RI� DOO� PRQH\V�
UHFHLYHG� DQG H[SHQGHG�GXULQJ�WKH�SUHYLRXV�ILVFDO�
\HDU� 

H� 7KH� ,PPHGLDWH�3DVW� 3UHVLGHQW� VKDOO� VHUYH�RQ� WKH�
%RDUG�RI�'LUHFWRUV�IRU�D�WZR�\HDU�WHUP�DV�D�QRQ-
YRWLQJ PHPEHU� 

I� 'LUHFWRUV-DW-/DUJH�� � WKH� 'LUHFWRU-DW-/DUJH� VKDOO�
UHSUHVHQW� WKH� LQWHUHVWV� RI� WKH� PHPEHUV� WR� WKH�
ERDUG�RI 'LUHFWRUV�DQG�PD\�EH�DSSRLQWHG�WR�YDUL�
RXV�&OXE�FRPPLWWHHV� 

J� 7KH� PDNHU� RI� FKHFNV� VKDOO� EH� HLWKHU� WKH� 7UHDV�
XUHU� RU� WKH� 3UHVLGHQW�� � � &KHFNV� LQ� DPRXQWV�
DERYH���������VKDOO�KDYH�SULRU�DSSURYDO�RI�D�PD�
MRULW\� RI� WKH� %RDUG�� HLWKHU� DV� UHIOHFWHG� LQ� WKH�
PLQXWHV�RI�WKH %RDUG��RU�DV�HYLGHQFHG�E\�H-PDLOV�
IURP� WKH�PDMRULW\� WR� WKH� %RDUG�� &KHFNV�PD\� EH�
VLJQHG�E\�HLWKHU WKH�7UHDVXUHU�RU�WKH�3UHVLGHQW� 

6HFWLRQ� ��� 9DFDQFLHV�� $Q\� YDFDQFLHV� RFFXUULQJ� RQ�
WKH�ERDUG�RU�DPRQJ�WKH�RIILFHV�GXULQJ�WKH�\HDU�VKDOO
EH� ILOOHG�XQWLO� WKH�QH[W�DQQXDO�HOHFWLRQ�E\�D�PDMRULW\�
YRWH�RI�DOO�WKH�WKHQ�PHPEHUV�RI�WKH�ERDUG�DW�LWV�ILUVW
UHJXODU� PHHWLQJ� IROORZLQJ� WKH� FUHDWLRQ� RI� VXFK� YD�
FDQF\�� RU� DW� D� VSHFLDO� ERDUG� PHHWLQJ� FDOOHG� IRU�
WKDW SXUSRVH��H[FHSW� WKDW�D� YDFDQF\� LQ� WKH�RIILFH�RI�
3UHVLGHQW� VKDOO� EH� ILOOHG� DXWRPDWLFDOO\� E\� WKH� 9LFH�
3UHVLGHQW DQG� WKH� UHVXOWLQJ� YDFDQF\� LQ� WKH� RIILFH� RI�
9LFH�3UHVLGHQW�VKDOO�EH�ILOOHG�E\�WKH�ERDUG��7KH�ERDUG�
PD\� LJQRUH� WKH� IDPLO\� UXOH� VWDWHG� LQ� WKH�QRPLQDWLRQ�
VHFWLRQ� �$UWLFOH� ,9�� 6HFWLRQ� ��� WR� ILOO� D� YDFDQF\� XQWLO�
WKH�QH[W�HOHFWLRQ�F\FOH� 

6HFWLRQ� ��� $WWHQGDQFH�� %RDUG� RI� GLUHFWRUV� DUH� H[�
SHFWHG�WR�DWWHQG�ERDUG�PHHWLQJV�� 

$�ERDUG-DWWHQGDQFH�SUREOHP�RFFXUV� LI�DQ\�RI� WKH� IRO�
ORZLQJ�FRQGLWLRQV�H[LVW�LQ�UHJDUG�WR�D�ERDUG�PHPEHU
V�
DWWHQGDQFH�WR�ERDUG�PHHWLQJV� 

�� 7KH� PHPEHU� KDV� WZR� XQ-QRWLILHG� DEVHQFHV� LQ� D�
URZ� �³XQ-QRWLILHG´� PHDQV� WKH� PHPEHU� IDLOHG� WR�
FRQWDFW� WKH� 3UHVLGHQW� RU� 6HFUHWDU\� DKHDG� RI� WKH�
PHHWLQJ�WR�LQIRUP�WKHP�WKH\�FRXOG�QRW�DWWHQG�WKH�
VFKHGXOHG�ERDUG�PHHWLQJ� 

�� 7KH�PHPEHU�KDV�WKUHH�QRWLILHG�DEVHQFHV�LQ�D�URZ� 

�� 7KH�PHPEHU�PLVVHV�RQH�KDOI�RI�WKH�WRWDO�QXPEHU�
RI�ERDUG�PHHWLQJV�LQ�D�WZHOYH-PRQWK�SHULRG� 

,Q�WKH�HYHQW�RI�DQ�DWWHQGDQFH�SUREOHP��WKH�3UHVLGHQW�
ZLOO� FRQWDFW� WKH� ERDUG�PHPEHU� WR� GLVFXVV� WKH� SURE�
OHP�� 7KH� 3UHVLGHQW� ZLOO� VKDUH� WKH� UHVSRQVH� ZLWK� WKH�
ERDUG�DQG�IROORZLQJ�D�ERDUG�GLVFXVVLRQ�WKH�ERDUG�PD\�
GHFLGH�WR�WHUPLQDWH�WKH�ERDUG�PHPEHU¶V�PHPEHUVKLS�
RQ�WKH�ERDUG� 

$UWLFOH�,9�-�&OXE�<HDU��$QQXDO�0HHWLQJ��(OHFWLRQV 
 
6HFWLRQ����&OXE�<HDU��7KH�&OXE
V�FDOHQGDU�DQG�ILVFDO�
\HDU�VKDOO�EH� WKH�VDPH��ZKLFK�VKDOO�EH�-DQXDU\�� WR�
'HFHPEHU����RI�HDFK�\HDU��(OHFWHG�2IILFHUV�DQG�'LUHF�
WRUV�VKDOO�WDNH�RIILFH�RQ�-DQXDU\��VW��(DFK�UHWLULQJ RI�
ILFHU� VKDOO� WXUQ� RYHU� WR� WKH� VXFFHVVRU� LQ� RIILFH� DOO�
SURSHUWLHV� DQG� UHFRUGV� UHODWLQJ� WR� WKDW� RIILFH� GXULQJ�
WKH PRQWK�RI�-DQXDU\� 

6HFWLRQ� ��� $QQXDO� 0HHWLQJ�� 7KH� DQQXDO� PHHWLQJ�
VKDOO� EH� KHOG� LQ� WKH� JUHDWHU� )UDPLQJKDP� 0DVVD�
FKXVHWWV�DUHD�DW�VXFK�KRXU�DQG�SODFH�DV�PD\�EH�GHV�
LJQDWHG�E\�WKH�ERDUG�RI�GLUHFWRUV��3UHIHUHQFH VKDOO�EH�
JLYHQ� WR� VFKHGXOLQJ� RI� WKH� DQQXDO� PHHWLQJ� WR� EH� LQ�
FRQMXQFWLRQ�ZLWK�WKH�1(55&�6XPPHU�HYHQW 

6HFWLRQ� ��� (OHFWLRQV�� 7KH� QRPLQDWHG� FDQGLGDWH�
UHFHLYLQJ� WKH� JUHDWHVW� QXPEHU� RI� YRWHV� IRU� HDFK� RI�
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ILFH VKDOO� EH� GHFODUHG� HOHFWHG�� 7KH� QRPLQDWHG� FDQGL�
GDWHV� IRU� RWKHU� SRVLWLRQV� RQ� WKH� ERDUG� ZKR� UHFHLYH�
WKH JUHDWHVW�QXPEHU�RI�YRWHV�IRU�VXFK�SRVLWLRQV�VKDOO�
EH�GHFODUHG�HOHFWHG� 

6HFWLRQ����1RPLQDWLRQV��1R�SHUVRQ�PD\�EH�D�FDQGL�
GDWH�LQ�D�FOXE�HOHFWLRQ�ZKR�KDV�QRW�EHHQ�QRPLQDWHG�
%\�-XO\���� WKH�ERDUG�VKDOO� VHOHFW�D�1RPLQDWLQJ�&RP�
PLWWHH� FRQVLVWLQJ� RI� WKUHH� PHPEHUV� DQG� WZR DOWHU�
QDWHV��QRW�PRUH�WKDQ�RQH�RI�ZKRP�PD\�EH�D�PHPEHU�
RI�WKH�ERDUG��� 7KH�6HFUHWDU\�VKDOO�LPPHGLDWHO\�QRWLI\�
WKH� FRPPLWWHH� DQG� DOWHUQDWHV� RI� WKHLU� VHOHFWLRQ�� 7KH�
ERDUG� VKDOO� QDPH� D� &KDLU� IRU� WKH� FRPPLWWHH DQG�LW�
VKDOO�EH�VXFK�SHUVRQ
V�GXW\�WR�FDOO�D�FRPPLWWHH�PHHW�
LQJ��ZKLFK�VKDOO�EH�KHOG�E\�WKH��VW�RI�$XJXVW� 

D� 7KH� FRPPLWWHH� VKDOO� QRPLQDWH� IURP� WKH� HOLJLEOH�
PHPEHUVKLS�� RQH� FDQGLGDWH� IRU� HDFK� RIILFH� DQG
SRVLWLRQ�RQ� WKH�ERDUG�ZKLFK� LV� XS� IRU� UH-HOHFWLRQ�
DQG�� DIWHU� VHFXULQJ� WKH� FRQVHQW� RI� HDFK� SHUVRQ�
VR QRPLQDWHG�� VKDOO� LPPHGLDWHO\� UHSRUW� WKHLU�
QRPLQDWLRQV� WR� WKH�6HFUHWDU\� LQ�ZULWLQJ��1R�SHU�
VRQ�PD\�EH�D FDQGLGDWH�IRU�PRUH�WKDQ�RQH�SRVL�
WLRQ�� 7KH� FRPPLWWHH� ZLOO� DVN� HDFK� QRPLQHH� DF�
FHSWLQJ�WKLV�QRPLQDWLRQ WR�SURYLGH�D�EULHI�UHVXPH�
�QR�ORQJHU�WKDQ�����ZRUGV��WR�WKH�6HFUHWDU\� 

E� 8SRQ� UHFHLSW� RI� WKH� 1RPLQDWLQJ� &RPPLWWHH
V�
UHSRUW�� WKH� 6HFUHWDU\� VKDOO�� E\� 6HSWHPEHU� ��WK��
VHQG ZULWWHQ�QRWLILFDWLRQ�WR�WKH�PHPEHUVKLS�RI�WKH�
FDQGLGDWHV�VR�QRPLQDWHG�DQG�WKHLU�UHVXPHV� 

F� $GGLWLRQDO� QRPLQDWLRQV� RI� HOLJLEOH� PHPEHUV� PD\�
EH�PDGH�E\�ZULWWHQ� SHWLWLRQ� WR� WKH�6HFUHWDU\� E\�
QR ODWHU� WKDQ� 2FWREHU� ��WK�� 3HWLWLRQV� PXVW� EH�
VLJQHG� E\� �� PHPEHUV� LQ� JRRG� VWDQGLQJ� DQG� LQ�
FOXGH�D�VLJQHG DFFHSWDQFH� RI� WKH� QRPLQDWLRQ� E\�
WKH� SURSRVHG� FDQGLGDWH� DQG� D� EULHI� UHVXPH�� 3H�
WLWLRQV�PD\�QRW�EH PDGH�HOHFWURQLFDOO\� 

G� $Q\� FDQGLGDWH� IRU� WKH� SRVW� RI� 3UHVLGHQW� RU� 9LFH-
3UHVLGHQW�PXVW�PHHW�WKH�55&86�UHTXLUHPHQWV�DV�
VWDWHG� LQ� WKHLU� 32/,&<�–�5+2'(6$1�5,'*(%$&.�
5(*,21$/�63(&,$/,7<�&/8%6� 

H� 1RPLQDWLRQV� FDQQRW� EH� PDGH� DW� WKH� DQQXDO�
PHHWLQJ�RU� LQ�DQ\�PDQQHU� RWKHU� WKDQ�DV�SURYLG�
HG�LQ�WKLV 6HFWLRQ� 

I� ,I� QR� YDOLG� DGGLWLRQDO� QRPLQDWLRQV� DUH� UHFHLYHG�
E\� WKH� 6HFUHWDU\� RQ� RU� EHIRUH� 2FWREHU� ��WK��
WKH 1RPLQDWLQJ� &RPPLWWHH
V� VODWH� VKDOO� EH� GH�
FODUHG�HOHFWHG�DQG�QR�EDOORWLQJ�ZLOO�EH�UHTXLUHG� 

J� ,I� DGGLWLRQDO� QRPLQDWLRQV� KDYH� EHHQ� DGGHG� WR�
WKH� VODWH�� WKH� 6HFUHWDU\� ZLOO� FRPSLOH� WKH� ILQDO�
EDOORW LQFOXGLQJ� DOO� QRPLQHH� UHVXPHV�� 7KH� ILQDO�
EDOORW� ZLOO� EH�PDLOHG� WR� WKH� HOLJLEOH� PHPEHUVKLS�
E\ 1RYHPEHU� �VW�� %DOORWV� PXVW� EH� UHWXUQHG� WR�
WKH� 6HFUHWDU\� E\� 'HFHPEHU� �VW�� 7KH� 6HFUHWDU\�
ZLOO� QRWLI\ WKH�PHPEHUVKLS� RI� WKH� UHVXOWV� RI� WKH�
HOHFWLRQ� E\�'HFHPEHU� ��WK�� (OHFWHG�2IILFHUV� DQG�
'LUHFWRUV� VKDOO WDNH�RIILFH�DFFRUGLQJ�WR�WKH�SURYL�
VLRQV�RI�6HFWLRQ���RI�WKLV�$UWLFOH�,9� 

K� 2QO\�RQH�IDPLO\�PHPEHU�PD\�VHUYH�RQ�WKH�ERDUG�
RI�GLUHFWRUV�DW�DQ\�RQH�WLPH� 

 

$UWLFOH�9�-�&RPPLWWHHV 
 

6HFWLRQ� ��� 7KH� ERDUG� PD\� HDFK� \HDU� DSSRLQW�
VWDQGLQJ� FRPPLWWHHV� WR� DGYDQFH� WKH� ZRUN� RI� WKH�
FOXE� LQ VXFK� PDWWHUV� DV� VSHFLDOW\� VKRZV�� REHGLHQFH�
WULDOV��WURSKLHV��DQQXDO�SUL]HV��PHPEHUVKLS�DQG�RWKHU�
ILHOGV ZKLFK� PD\� ZHOO� EH� VHUYHG� E\� FRPPLWWHHV��
6XFK�FRPPLWWHHV�VKDOO�DOZD\V�EH�VXEMHFW� WR� WKH� ILQDO�
DXWKRULW\ RI�WKH�ERDUG��6SHFLDO�FRPPLWWHHV�PD\�DOVR�
EH�DSSRLQWHG�E\�WKH�ERDUG�WR�DLG�LW�RQ�SDUWLFXODU�SUR�
MHFWV� 

6HFWLRQ����$Q\�FRPPLWWHH�DSSRLQWPHQW�PD\�EH� WHU�
PLQDWHG� E\� D� PDMRULW\� YRWH� RI� WKH� IXOO� PHPEHUVKLS�
RI WKH� ERDUG� XSRQ� ZULWWHQ� QRWLFH� WR� WKH� DSSRLQWHH��
DQG�WKH�ERDUG�PD\�DSSRLQW�VXFFHVVRUV�WR� WKRVH�SHU�
VRQV ZKRVH�VHUYLFHV�KDYH�EHHQ�WHUPLQDWHG� 

6HFWLRQ� ��� (DFK� FRPPLWWHH� &KDLUSHUVRQ� VKDOO�PDLQ�
WDLQ�DQ\�DQG�DOO� UHFRUGV�SHUWDLQLQJ� WR� WKH� IXQFWLRQ�RI
WKDW� FRPPLWWHH� DQG� VKDOO� UHOLQTXLVK� VXFK� UHFRUGV� WR�
DQ\�VXFFHVVRU�RU�WKH�6HFUHWDU\�ZLWKLQ����GD\V�RI�WKH
WHUPLQDWLRQ�RI�KLV�RU�KHU�DSSRLQWPHQW� 

6HFWLRQ���7KH�&KDLUSHUVRQ�RI�WKH�5HJLRQDO�VXSSRUWHG�
VKRZ�FRPPLWWHH�PXVW�PHHW�WKH�55&86�UHTXLUHPHQWV�
DV� VWDWHG� LQ� WKHLU� 32/,&<� –� 5+2'(6$1� 5,'*(%$&.�
5(*,21$/�63(&,$/,7<�&/8%6� 

$UWLFOH�9,�-�'LVFLSOLQH 
 

6HFWLRQ� ��� $PHULFDQ� .HQQHO� &OXE� 6XVSHQVLRQ�
55&86� 'LVFLSOLQH�� $Q\� PHPEHU� ZKR� LV� VXVSHQGHG
IURP�WKH�SULYLOHJHV�RI�7KH�$PHULFDQ�.HQQHO�&OXE�DX�
WRPDWLFDOO\�VKDOO�EH�VXVSHQGHG�IURP�WKH�SULYLOHJHV�RI
WKLV� FOXE� IRU� D� OLNH� SHULRG�� $Q\�PHPEHU� VXVSHQGHG��
H[SHOOHG� RU� GHQLHG� PHPEHUVKLS� LQ� 55&86� VKDOO� EH
VLPLODUO\� VXVSHQGHG�� H[SHOOHG� RU� GHQLHG�PHPEHUVKLS�
WR�1(55&� 

6HFWLRQ����&KDUJHV��$Q\�PHPEHU�PD\�SUHIHU�FKDUJ�
HV�DJDLQVW�D�PHPEHU�IRU�DOOHJHG�PLVFRQGXFW SUHMXGL�
FLDO� WR� WKH� EHVW� LQWHUHVWV� RI� WKH� FOXE� RU� WKH� EUHHG��
:ULWWHQ� FKDUJHV� ZLWK� VSHFLILFDWLRQV�PXVW� EH� ILOHG LQ�
GXSOLFDWH� E\� &HUWLILHG� 0DLO�� 5HWXUQ� 5HFHLSW� 5HTXHVW�
HG� WR� WKH� 6HFUHWDU\� WRJHWKHU� ZLWK� D� GHSRVLW� RI�
�������� ZKLFK� VKDOO� EH� IRUIHLWHG� LI� VXFK� FKDUJHV� DUH�
QRW� VXVWDLQHG� E\� WKH� ERDUG� IROORZLQJ� D� KHDULQJ�� 7KH
6HFUHWDU\� VKDOO�SURPSWO\� VHQG� D� FRS\� RI� WKH� FKDUJHV�
WR� HDFK�PHPEHU� RI� WKH� ERDUG� RU� SUHVHQW� WKHP� DW� D
ERDUG� PHHWLQJ�� DQG� WKH� ERDUG� VKDOO� ILUVW� FRQVLGHU�
ZKHWKHU� WKH� DFWLRQV� DOOHJHG� LQ� WKH� FKDUJHV�� LI� SURY�
HQ� PLJKW� FRQVWLWXWH� FRQGXFW� SUHMXGLFLDO� WR� WKH�
EHVW� LQWHUHVWV� RI� WKH� FOXE�� ,I� WKH� ERDUG� FRQVLGHUV�
WKDW� WKH�FKDUJHV�GR�QRW�DOOHJH�FRQGXFW�ZKLFK�ZRXOG�
EH�SUHMXGLFLDO�WR�WKH�EHVW�LQWHUHVWV�RI�WKH�FOXE��LW�PD\�
UHIXVH� WR HQWHUWDLQ� MXULVGLFWLRQ�� ,I� WKH� ERDUG� HQWHU�
WDLQV�MXULVGLFWLRQ�RI�WKH�FKDUJHV��LW�VKDOO�IL[�D�GDWH�IRU�
D� KHDULQJ� E\ WKH� ERDUG� QRW� OHVV� WKDQ� WKUHH� ����
ZHHNV� QRU�PRUH� WKDQ� VL[� ���� ZHHNV� WKHUHDIWHU�� 7KH�
6HFUHWDU\� VKDOO SURPSWO\� VHQG� RQH� FRS\� RI� WKH�
FKDUJHV� WR� WKH� DFFXVHG� PHPEHU� E\� UHJLVWHUHG� PDLO�
WRJHWKHU�ZLWK� D� QRWLFH RI� WKH� KHDULQJ� DQG� DQ�DVVXU�
DQFH�WKDW�WKH�GHIHQGDQW�PD\�SHUVRQDOO\�DSSHDU�LQ�KLV�
RZQ�GHIHQVH�DQG�EULQJ ZLWQHVVHV�LI�KH�ZLVKHV� 

6HFWLRQ� ��� %RDUG� +HDULQJ�� 7KH� ERDUG� VKDOO� KDYH�
FRPSOHWH� DXWKRULW\� WR� GHFLGH� ZKHWKHU� FRXQVHO� PD\
DWWHQG� WKH� KHDULQJ�� EXW� ERWK� FRPSODLQDQW� DQG� GH�
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IHQGDQW� VKDOO� EH� WUHDWHG� XQLIRUPO\� LQ� WKDW� UHJDUG��
6KRXOG WKH� FKDUJHV� EH� VXVWDLQHG� DIWHU� KHDULQJ� DOO� WKH�
HYLGHQFH� DQG� WHVWLPRQ\� SUHVHQWHG� E\� FRPSODLQDQW� DQG
GHIHQGDQW�� WKH�ERDUG�PD\�E\�D�PDMRULW\� YRWH�RI� WKRVH�
SUHVHQW�VXVSHQG�WKH�GHIHQGDQW�IURP�DOO�SULYLOHJHV�RI WKH�
FOXE�IRU�QRW�PRUH�WKDQ�VL[�PRQWKV�IURP�WKH�GDWH�RI�WKH�
KHDULQJ� 

$QG�� LI� LW� GHHPV� WKDW� SXQLVKPHQW� LQVXIILFLHQW�� LW� PD\�
DOVR� UHFRPPHQG� WR� WKH� PHPEHUVKLS� WKDW� WKH� SHQDOW\
EH� H[SXOVLRQ�� ,Q� VXFK� FDVH�� WKH� VXVSHQVLRQ� VKDOO� QRW�
UHVWULFW� WKH� GHIHQGDQW
V� ULJKW� WR� DSSHDU� EHIRUH� KLV IHO�
ORZ�PHPEHUV� DW� WKH� HQVXLQJ� FOXE�PHHWLQJ� ZKLFK� FRQ�
VLGHUV� WKH� ERDUG
V� UHFRPPHQGDWLRQ�� ,PPHGLDWHO\ DIWHU�
WKH�ERDUG�KDV�UHDFKHG�D�GHFLVLRQ��LWV�ILQGLQJ�VKDOO�EH�SXW�
LQ�ZULWWHQ�IRUP�DQG�ILOHG�ZLWK�WKH�6HFUHWDU\� 7KH�6HFUH�
WDU\�� LQ� WXUQ�� VKDOO� QRWLI\� HDFK� RI� WKH� SDUWLHV� RI� WKH�
ERDUG
V�GHFLVLRQ�DQG�SHQDOW\��LI�DQ\� 

6HFWLRQ����([SXOVLRQ��([SXOVLRQ�RI�D�PHPEHU�IURP�WKH�
FOXE�PD\�EH�DFFRPSOLVKHG�RQO\�DW�D�PHHWLQJ�RI WKH�FOXE�
IROORZLQJ�D�ERDUG�KHDULQJ�DQG�XSRQ�WKH�ERDUG
V�UHFRP�
PHQGDWLRQ�DV�SURYLGHG�LQ�6HFWLRQ���RI�WKLV $UWLFOH�� 6XFK�
SURFHHGLQJV�PD\�RFFXU�DW�D�UHJXODU�RU�VSHFLDO�PHHWLQJ�RI�
WKH�FOXE��WR�EH�KHOG�ZLWKLQ����GD\V EXW�QRW�HDUOLHU� WKDQ�
���GD\V� DIWHU� WKH�GDWH�RI� WKH� ERDUG
V� UHFRPPHQGDWLRQ�
RI� H[SXOVLRQ�� 7KH� GHIHQGDQW VKDOO�KDYH�WKH�SULYLOHJH�RI�
DSSHDULQJ�LQ�KLV�RZQ�EHKDOI��WKRXJK�QR�HYLGHQFH�VKDOO�EH�
WDNHQ� DW� WKLV� PHHWLQJ� 7KH� 3UHVLGHQW� VKDOO� UHDG� WKH�
FKDUJHV� DQG� WKH� ERDUG
V� ILQGLQJ� DQG� UHFRPPHQGDWLRQ��
DQG� VKDOO� LQYLWH� WKH GHIHQGDQW�� LI� SUHVHQW�� WR� VSHDN� LQ�
KLV� RZQ� EHKDOI� LI� KH� ZLVKHV�� 7KH� PHPEHUV� VKDOO� WKHQ�
YRWH� E\� VHFUHW EDOORW� RQ� WKH� SURSRVHG� H[SXOVLRQ�� $�
���� YRWH� RI� WKRVH� SUHVHQW� DQG� YRWLQJ� DW� WKH� PHHW�
LQJ� VKDOO� EH QHFHVVDU\�IRU�H[SXOVLRQ�� ,I�H[SXOVLRQ�LV�QRW�
VR�YRWHG��WKH�ERDUG
V�VXVSHQVLRQ�VKDOO�VWDQG� 

$UWLFOH�9,,�-�$PHQGPHQWV 
 

6HFWLRQ����$PHQGPHQWV�WR�WKH�FRQVWLWXWLRQ�DQG�E\ODZV�
PD\�EH�SURSRVHG�E\� WKH�ERDUG�RI�GLUHFWRUV�RU�E\ ZULW�
WHQ� SHWLWLRQ� DGGUHVVHG� WR� WKH� 6HFUHWDU\� VLJQHG� E\� ���
SHUFHQW� RI� WKH� PHPEHUVKLS� LQ� JRRG� VWDQGLQJ� $PHQG�
PHQWV�SURSRVHG�E\�VXFK�SHWLWLRQ�VKDOO�EH�SURPSWO\�FRQ�
VLGHUHG�E\� WKH�ERDUG�RI�GLUHFWRUV�DQG�PXVW EH�VXEPLW�
WHG�WR�WKH�PHPEHUV�ZLWK�UHFRPPHQGDWLRQV�RI�WKH�ERDUG�
E\�WKH�6HFUHWDU\�IRU�D�YRWH�ZLWKLQ�WKUHH PRQWKV�RI�WKH�
GDWH�ZKHQ�WKH�SHWLWLRQ�ZDV�UHFHLYHG�E\�WKH�6HFUHWDU\� 

6HFWLRQ� ��� 7KH� FRQVWLWXWLRQ� DQG� E\ODZV� PD\� EH�
DPHQGHG� E\� D� ���� YRWH� RI� WKH� PHPEHUV� SUHVHQW� DQG
YRWLQJ�DW� DQ\� UHJXODU� RU� VSHFLDO�PHHWLQJ� FDOOHG� IRU� WKH�
SXUSRVH�� SURYLGHG� WKH� SURSRVHG� DPHQGPHQWV� KDYH
EHHQ� LQFOXGHG� LQ� WKH�QRWLFH�RI�WKH�PHHWLQJ�DQG�VHQW� WR�
HDFK�PHPEHU� DW� OHDVW� WZR� ZHHNV� SULRU� WR� WKH� GDWH RI�
WKH�PHHWLQJ� 

$UWLFOH�9,,,�-�'LVVROXWLRQ 
 

6HFWLRQ� ��� 7KH� FOXE� PD\� EH� GLVVROYHG� DW� DQ\� WLPH�
E\� WKH� ZULWWHQ� FRQVHQW� RI� QRW� OHVV� WKDQ� ���� RI� WKH
PHPEHUV�� ,Q� WKH� HYHQW� RI� WKH� GLVVROXWLRQ� RI� WKH� FOXE�
RWKHU� WKDQ� IRU�SXUSRVHV�RI� UHRUJDQL]DWLRQ�ZKHWKHU YRO�
XQWDU\� RU� LQYROXQWDU\� RU� E\� RSHUDWLRQ� RI� ODZ�� QRQH� RI�
WKH� SURSHUW\� RI� WKH� FOXE�QRU� DQ\� SURFHHGV� WKHUHRI QRU�
DQ\�DVVHWV�RI�WKH�FOXE�VKDOO�EH�GLVWULEXWHG�WR�DQ\�PHP�
EHUV�RI�WKH�FOXE�EXW�DIWHU�SD\PHQW�RI�WKH�GHEWV RI� WKH�
FOXE� LWV� SURSHUW\� DQG� DVVHWV� VKDOO� EH� JLYHQ� WR� D� FKDU�
LWDEOH� RUJDQL]DWLRQ� IRU� WKH� EHQHILW� RI� GRJV VHOHFWHG�E\�
WKH�ERDUG�RI�GLUHFWRUV� 

$UWLFOH�,;�-�2UGHU�RI�%XVLQHVV 
 

6HFWLRQ� ��� $W� PHHWLQJV� RI� WKH� FOXE�� WKH� RUGHU� RI�
EXVLQHVV�� VR� IDU� DV� WKH� FKDUDFWHU� DQG� QDWXUH� RI� WKH
PHHWLQJ�PD\�SHUPLW��VKDOO�EH�DV�IROORZV� 

5ROO�&DOO 
0LQXWHV�RI�ODVW�PHHWLQJ

5HSRUW�RI�3UHVLGHQW
5HSRUW�RI�6HFUHWDU\

5HSRUW�RI�7UHDVXUHU

5HSRUWV�RI�FRPPLWWHHV
8QILQLVKHG�EXVLQHVV

1HZ�EXVLQHVV
$GMRXUQPHQW 
 

6HFWLRQ����$W�PHHWLQJV�RI�WKH�ERDUG��WKH�RUGHU�RI�EXVL�
QHVV�� XQOHVV� RWKHUZLVH� GLUHFWHG� E\� PDMRULW\� YRWH� RI
WKRVH�SUHVHQW��VKDOO�EH�DV�IROORZV� 

5HDGLQJ�RI�PLQXWHV�RI�ODVW�PHHWLQJ 
5HSRUW�RI�6HFUHWDU\ 

5HSRUW�RI�7UHDVXUHU
5HSRUWV�RI�FRPPLWWHHV

(OHFWLRQ�RI�QHZ�PHPEHUV

8QILQLVKHG�EXVLQHVV� 
1HZ�EXVLQHVV� 

$GMRXUQPHQW 
 

$UWLFOH�;�-�3DUOLDPHQWDU\�$XWKRULW\ 
 

6HFWLRQ� ��� 7KH� UXOHV� FRQWDLQHG� LQ� WKH� FXUUHQW� HGLWLRQ�
RI��5REHUW
V�5XOHV�RI�2UGHU��1HZO\�5HYLVHG���VKDOO JRY�
HUQ�WKH�FOXE�LQ�DOO�FDVHV�WR�ZKLFK�WKH\�DUH�DSSOLFDEOH�DQG�
LQ� ZKLFK� WKH\� DUH� QRW� LQFRQVLVWHQW� ZLWK� WKHVH E\ODZV�
DQG�DQ\�RWKHU�VSHFLDO�UXOHV�RI�RUGHU�WKH�FOXE�PD\�DGRSW� 

 
5HYLVHG��������

5HYLVHG��������� 

5HYLVHG������������������IRUPDWWHG�E\�+HOHQ� 

$SSURYHG������� 
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5KRGHVLDQ�5LGJHEDFN�%UHHG�6WDQGDUG 
+RXQG�*URXS 

 

*HQHUDO�$SSHDUDQFH 

7KH�5LGJHEDFN�UHSUHVHQWV�D�VWURQJ��PXVFXODU�DQG�DFWLYH�KRXQG��V\PPHWULFDO�DQG�EDODQFHG�LQ�RXW�
OLQH��$�PDWXUH�5LGJHEDFN�LV�D�KDQGVRPH��XSVWDQGLQJ�DQG�DWKOHWLF�GRJ��FDSDEOH�RI�JUHDW�HQGXUDQFH�
ZLWK�D�IDLU��JRRG��DPRXQW�RI�VSHHG��2I�HYHQ��GLJQLILHG�WHPSHUDPHQW��WKH�5LGJHEDFN�LV�GHYRWHG�DQG�
DIIHFWLRQDWH�WR�KLV�PDVWHU��UHVHUYHG�ZLWK�VWUDQJHUV��7KH�SHFXOLDULW\�RI�WKLV�EUHHG�LV�WKH�ULGJH�RQ�WKH�
EDFN��7KH�ULGJH�PXVW�EH�UHJDUGHG�DV�WKH�FKDUDFWHULVWLF�IHDWXUH�RI�WKH�EUHHG�� 
 

6L]H��3URSRUWLRQ��6XEVWDQFH 

$�PDWXUH�5LGJHEDFN�VKRXOG�EH�V\PPHWULFDO�LQ�RXWOLQH��VOLJKWO\�ORQJHU�WKDQ�WDOO�EXW�ZHOO�EDODQFHG��
'RJV--���WR����LQFKHV�LQ�KHLJKW��%LWFKHV--���WR����LQFKHV�LQ�KHLJKW��'HVLUDEOH�ZHLJKW��'RJV--���
SRXQGV��%LWFKHV--���SRXQGV� 
 

+HDG 

6KRXOG�EH�RI�IDLU�OHQJWK��WKH�VNXOO�IODW�DQG�UDWKHU�EURDG�EHWZHHQ�WKH�HDUV�DQG�VKRXOG�EH�IUHH�IURP�ZULQNOHV�
ZKHQ�LQ�UHSRVH��7KH�VWRS�VKRXOG�EH�UHDVRQDEO\�ZHOO�GHILQHG��(\HV--VKRXOG�EH�PRGHUDWHO\�ZHOO�DSDUW�DQG�
VKRXOG�EH�URXQG��EULJKW�DQG�VSDUNOLQJ�ZLWK�LQWHOOLJHQW�H[SUHVVLRQ��WKHLU�FRORU�KDUPRQL]LQJ�ZLWK�WKH�FRORU�RI�WKH�
GRJ��(DUV--VKRXOG�EH�VHW�UDWKHU�KLJK��RI�PHGLXP�VL]H��UDWKHU�ZLGH�DW�WKH�EDVH�DQG�WDSHULQJ�WR�D�URXQGHG�SRLQW��
7KH\�VKRXOG�EH�FDUULHG�FORVH�WR�WKH�KHDG��0X]]OH--VKRXOG�EH�ORQJ��GHHS�DQG�SRZHUIXO��7KH�OLSV�FOHDQ��FORVHO\�
ILWWLQJ�WKH�MDZV��&OHDU�IDFHG�RU�PDVNHG�GRJV�DUH�HTXDOO\�FRUUHFW�DQG�QHLWKHU�LV�SUHIHUUHG� �$�FOHDU�IDFH�ZLWK�
EODFN�RU�EURZQ�OLYHU�SLJPHQWDWLRQ�RQO\�RQ�QRVH��OLSV��DQG�DURXQG�WKH�H\HV��RU�D�PDVNHG�IDFH�ZLWK�EODFN�RU�
EURZQ�OLYHU�SLJPHQWDWLRQ�LV�FRUUHFW�DV�ORQJ�DV�WKH�FRORU�LV�QRW�FRQWLQXLQJ�ZLWK�D�VROLG�PDVN�RYHU�WKH�H\HV� �$�
GDUNHU�HDU�RIWHQ�DFFRPSDQLHV�WKH�GDUNHU�PDVNHG�GRJ��1RVH--VKRXOG�EH�EODFN��EURZQ�RU�OLYHU��LQ�NHHSLQJ�ZLWK�
WKH�FRORU�RI�WKH�GRJ��1R�RWKHU�FRORUHG�QRVH�LV�SHUPLVVLEOH��$�EODFN�QRVH�VKRXOG�EH�DFFRPSDQLHG�E\�GDUN�
H\HV��D�EURZQ�RU�OLYHU�QRVH�ZLWK�DPEHU�H\HV��%LWH--MDZV�OHYHO�DQG�VWURQJ�ZLWK�ZHOO-GHYHORSHG�WHHWK��HVSHFLDOO\�
WKH�FDQLQHV�RU�KROGHUV��6FLVVRUV�ELWH�SUHIHUUHG� 

 

1HFN��7RSOLQH��%RG\ 

7KH�QHFN�VKRXOG�EH�IDLUO\�ORQJ��,W�VKRXOG�EH�VWURQJ��IUHH�IURP�WKURDWLQHVV�DQG�LQ�EDODQFH�ZLWK�WKH�
GRJ��7KH�FKHVW�VKRXOG�QRW�EH�WRR�ZLGH��EXW�YHU\�GHHS�DQG�FDSDFLRXV��ULEV�PRGHUDWHO\�ZHOO�VSUXQJ��
QHYHU�URXQGHG�OLNH�EDUUHO�KRRSV��ZKLFK�ZRXOG�LQGLFDWH�ZDQW�RI�VSHHG���7KH�EDFN�LV�SRZHUIXO�DQG�ILUP�
ZLWK�VWURQJ�ORLQV�ZKLFK�DUH�PXVFXODU�DQG�VOLJKWO\�DUFKHG��7KH�WDLO�VKRXOG�EH�VWURQJ�DW�WKH�LQVHUWLRQ�
DQG�JHQHUDOO\�WDSHULQJ�WRZDUGV�WKH�HQG��IUHH�IURP�FRDUVHQHVV��,W�VKRXOG�QRW�EH�LQVHUWHG�WRR�KLJK�RU�
WRR�ORZ�DQG�VKRXOG�EH�FDUULHG�ZLWK�D�VOLJKW�FXUYH�XSZDUGV��QHYHU�FXUOHG�RU�JD\� 
 

)RUHTXDUWHUV� 

7KH�VKRXOGHUV�VKRXOG�EH�VORSLQJ��FOHDQ�DQG�PXVFXODU��GHQRWLQJ�VSHHG��(OERZV�FORVH�WR�WKH�ERG\��7KH�IRUH�
OHJV�VKRXOG�EH�SHUIHFWO\�VWUDLJKW��VWURQJ�DQG�KHDY\�LQ�ERQH��7KH�IHHW�VKRXOG�EH�FRPSDFW�ZLWK�ZHOO-DUFKHG�
WRHV��URXQG��WRXJK��HODVWLF�SDGV��SURWHFWHG�E\�KDLU�EHWZHHQ�WKH�WRHV�DQG�SDGV��'HZFODZV�PD\�EH�UHPRYHG�� 

 

+LQGTXDUWHUV� 

,Q�WKH�KLQGOHJV�WKH�PXVFOHV�VKRXOG�EH�FOHDQ��ZHOO�GHILQHG�DQG�KRFNV�ZHOO�GRZQ��)HHW�DV�LQ�IURQW� 
 

&RDW� 

6KRXOG�EH�VKRUW�DQG�GHQVH��VOHHN�DQG�JORVV\�LQ�DSSHDUDQFH�EXW�QHLWKHU�ZRROO\�QRU�VLON\� 
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&RORU 

/LJKW�ZKHDWHQ�WR�UHG�ZKHDWHQ��$�OLWWOH�ZKLWH�RQ�WKH�FKHVW�DQG�WRHV�SHUPLVVLEOH�EXW�H[FHVVLYH�ZKLWH�
WKHUH��RQ�WKH�EHOO\�RU�DERYH�WKH�WRHV�LV�XQGHVLUDEOH���VHH�PX]]OH� 
 

5LGJH� 

7KH�KDOOPDUN�RI�WKLV�EUHHG�LV�WKH�ULGJH�RQ�WKH�EDFN�ZKLFK�LV�IRUPHG�E\�WKH�KDLU�JURZLQJ�LQ�WKH�RSSR�
VLWH�GLUHFWLRQ�WR�WKH�UHVW�RI�WKH�FRDW��7KH�ULGJH�PXVW�EH�UHJDUGHG�DV�WKH�FKDUDFWHULVWLF�IHDWXUH�RI�WKH�
EUHHG��7KH�ULGJH�VKRXOG�EH�FOHDUO\�GHILQHG��WDSHULQJ�DQG�V\PPHWULFDO��,W�VKRXOG�VWDUW�LPPHGLDWHO\�EH�
KLQG�WKH�VKRXOGHUV�DQG�FRQWLQXH�WR�D�SRLQW�EHWZHHQ�WKH�SURPLQHQFH�RI�WKH�KLSV�DQG�VKRXOG�FRQWDLQ�
WZR�LGHQWLFDO�FURZQV��ZKRUOV��GLUHFWO\�RSSRVLWH�HDFK�RWKHU��7KH�ORZHU�HGJH�RI�WKH�FURZQV��ZKRUOV��
VKRXOG�QRW�H[WHQG�IXUWKHU�GRZQ�WKH�ULGJH�WKDQ�RQH�WKLUG�RI�WKH�ULGJH��'LVTXDOLILFDWLRQ��5LGJHOHVVQHVV��
6HULRXV�)DXOW��2QH�FURZQ��ZKRUO��RU�PRUH�WKDQ�WZR�FURZQV��ZKRUOV�� 
 

*DLW� 

$W�WKH�WURW��WKH�EDFN�LV�KHOG�OHYHO�DQG�WKH�VWULGH�LV�HIILFLHQW��ORQJ��IUHH�DQG�XQUHVWULFWHG��5HDFK�DQG�
GULYH�H[SUHVVLQJ�D�SHUIHFW�EDODQFH�EHWZHHQ�SRZHU�DQG�HOHJDQFH��$W�WKH�FKDVH��WKH�5LGJHEDFN�
GHPRQVWUDWHV�JUHDW�FRXUVLQJ�DELOLW\�DQG�HQGXUDQFH� 
 

7HPSHUDPHQW� 

'LJQLILHG�DQG�HYHQ�WHPSHUHG��5HVHUYHG�ZLWK�VWUDQJHUV� 
 

6FDOH�RI�3RLQWV�� 

*HQHUDO�DSSHDUDQFH��VL]H��V\PPHWU\�DQG�EDODQFH ..... �� 
5LGJH........................................................................... �� 
+HDG ........................................................................... �� 
/HJV�DQG�IHHW .............................................................. �� 
1HFN�DQG�VKRXOGHUV .................................................... �� 
%RG\��EDFN��FKHVW�DQG�ORLQ .......................................... �� 
*DLW ............................................................................. �� 
&RDW�DQG�FRORU ............................................................... � 
7DLO ................................................................................ � 
7RWDO .......................................................................... ��� 
 

'LVTXDOLILFDWLRQ 

5LGJHOHVVQHVV 
$SSURYHG�$XJXVW��������� 

(IIHFWLYH�6HSWHPEHU��������� 

(IIHFWLYH�0DUFK��������� 
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2)$�3ROLF\�RQ�'1$�&OHDU�E\�3DUHQWDJH 
$V�D�JUHDWHU� QXPEHU� RI�'1$�EDVHG� GLVHDVH� WHVWV� EHFRPH�DYDLODEOH�� D� SROLF\� UHJDUGLQJ� WKH�
FOHDULQJ�RI�RIIVSULQJ�RXW�RI�'1$�WHVWHG�SDUHQWV�KDV�EHFRPH�QHFHVVDU\� 
)RU�GLUHFW�PXWDQW�JHQH� WHVWV�RQO\�� WKH�2)$�ZLOO� LVVXH�FOHDUDQFHV� WR�XQWHVWHG�RIIVSULQJ�� LI� WKH�
VLUH�DQG�GDP�KDYH�ERWK�EHHQ�'1$�WHVWHG�³FOHDU�´� LI� WKH�VLUH�DQG�GDP¶V�'1$�GLVHDVH�WHVW�UH�
VXOWV�KDYH�EHHQ�2)$�UHJLVWHUHG��DQG� LI�DOO� WKUHH� �VLUH�GDP�RIIVSULQJ��KDYH�EHHQ�'1$� LGHQWLW\�
SURILOHG�DQG�SDUHQWDJH�YHULILHG��7KH�'1$�SURILOH� SDSHUZRUN�PXVW� EH�VXEPLWWHG�DORQJ�ZLWK�D�
FRPSOHWHG�2)$�'1$-EDVHG�GLVHDVH�WHVW�DSSOLFDWLRQ��7KH�UHVXOWLQJ�2)$�FHUWLILFDWLRQ�ZLOO�KDYH�
D�VXIIL[�RI�³&%3´��FOHDU�E\�SDUHQWDJH���LQGLFDWLQJ�WKDW�WKH�GRJ�LWVHOI�ZDV�QRW�WHVWHG�DQG�WKDW�WKH�
FOHDUDQFH�ZDV�EDVHG�RQ�WKH�VLUH�DQG�GDP¶V�WHVW�UHVXOWV��DQG�NQRZQ�VFLHQFH�DW�WKH�WLPH��%H�
FDXVH�RI�WKH�SRVVLELOLW\�RI�QHZ�PXWDWLRQV�RU�DV�RI�\HW�XQGLVFRYHUHG�JHQH�PXWDWLRQV��RQO\�ILUVW�
JHQHUDWLRQ�RIIVSULQJ�ZLOO�EH�FOHDUHG� 
)RU� OLQNDJH�RU�PDUNHU�EDVHG�WHVWV�ZKHUH�D�PDUJLQ�RI�HUURU� LQFOXGLQJ�ERWK�IDOVH�SRVLWLYHV�DQG�
QHJDWLYHV�H[LVWV��WKH�2)$�ZLOO�QRW�LVVXH�DQ\�FOHDUDQFHV�WR�XQWHVWHG�GRJV� 
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%HVW�RI�2SSRVLWH�6H[�–�*&+6�5,'*(.5(67�=(86�(<(�2)�7+(�67250�&*& 
%\�*&+�/HNDQD
V�3HUIHFW�6WRUP�-�&K�'URPNHHQ
V�$OO�(\H]�2Q�0H��'RJ�� 
2ZQHU��7LQD�5�'HURXLFKH�	�(�2QHSSR��%UHHGHU��(OL]DEHWK�$�2QHSSR� 
6HOHFW�'RJ�-�&2817<�/,1(
6�,7�,6�:5,77(1�,1�7+(�67$56 
%\�5D\ULGJH�-DUHG�%ROH\G�-�&RXQW\�/LQH
V�6ZHHW�$V�3LH�� 
2ZQHU��)UDQFH�)OLERWWH��%UHHGHU��/LVD�+RIIPDQ� 
6HOHFW�%LWFK�-�*&+�'&�6+$%$1,
6�+$/2�1
�+2516�6& 
%\�&K�6KDEDQL
V�6DUJHQW�0DMRU�6&�-�*&+�6KDEDQL
V�&DQGL�,V�'DQGL�6&��%LWFK�� 
2ZQHU��.DWK\�'LQQHHQ�	�%RQQLH�-RKQVRQ��%UHHGHU��%RQQLH�-RKQVRQ� 

$20���%2%2+�-�*&+*�0<67,.2�	�$',/,
6�8167233$%/(�5(,*1�&*& 
%\�&K�5RNLVKRDOV�/HQQ\�0DQ�2Q�7KH�6LGH�-�*&+�$GLOL
V�0DGH�7R�3HUIHFWLRQ�&*&��%LWFK�� 
2ZQHU��.LNL�&RXUWHOLV�	�7DPP\�/\QFK��%UHHGHU��.LNL�&RXUWHOLV�	�7DPP\�/\QFK�	�-�:LONLQVRQ� 

$20�-�*&+�6+$%$1,�/8&<�,1�7+(�6.<�:,7+�',$021'6 
%\�&K�6KDEDQL
V�6DUJHQW�0DMRU�6&�7.1�-�*&+�6KDEDQL
V�&DQGL�,V�'DQGL�6&��%LWFK�� 
2ZQHU��(ULF�.LQJ�	�$YD�6ZD\]H��%UHHGHU��%RQQLH�-RKQVRQ� 
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Celebrate with Us!! 
Thanks to you, NERRC has had another Successful Year!! Come hang out 
with other Ridgeback owners and enjoy a delicious brunch while shopping 
at our Ways & Means table and placing your bids in the awesome silent auc-
tion we have planned for you!  You can also participate in the ever-popular 
yankee swap—your dog(s) will thank you that you did! 
 

All proceeds from the auction will benefit YOUR club! 


