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Guttilla Murphy Anderson, P.C. 
Patrick M. Murphy (Ariz. No. 002964) 
5415 E. High St., Suite 200 
Phoenix, Arizona  85054 
Email: pmurphy@gamlaw.com 
Phone: (480) 304-8300 
Fax: (480) 304-8301 
 
Attorneys for the Receiver 
 

IN THE SUPERIOR COURT OF THE STATE OF ARIZONA 

IN AND FOR MARICOPA COUNTY 

ARIZONA CORPORATION 
COMMISSION, 

                                          Plaintiff, 

v. 

DENSCO INVESTMENT 
CORPORATION, an Arizona 
corporation, 

                                         Defendant. 

 

)
)
)
)
)
)
)
)
)
)
)
)
)
)

Cause No. CV2016-014142 

 
PETITION NO. 4 

PETITION FOR ORDER APPROVING 
ENGAGEMENT AGREEMENT WITH 

FREDENBERG BEAMS  

 (Assigned to the Honorable Lori Horn 
Bustamante) 

 

 
Peter S. Davis, as the court appointed Receiver, respectfully petitions the Court as 

follows:  

1. On August 18, 2016, this Court entered its Order Appointing Receiver, which 

appointed Peter S. Davis as Receiver of DenSco Investment Corporation (“Receivership 

Order”). 

2. As more fully described in the Petition No. 3, Petition to Approve Receiver’s 

Preliminary Report and Recommendations, DenSco Investment Corporation has 
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approximately 138 loans in its loan portfolio.  At this time there are numerous loans that are 

in default and it is anticipated that other borrowers may default in the future.  For those loans 

that are in default now or in the future and that are secured by real property under a recorded 

deed of trust, it is necessary for the Receiver to pursue foreclosure of the deed of trust.   

3. Accordingly, the Receiver is in need of the services of an attorney with 

experience serving acting as trustee on various residential trustees’ sales and desires to 

engage the law firm of Fredenberg Beams. The firm of Fredenberg Beams has agreed to serve 

as legal counsel to the Receiver pursuant to the terms of the Engagement Agreement attached 

hereto as Exhibit “A”.  The Engagement Agreement provides for the payment of a flat fee of 

$1,000.00 plus actual expenses and is subject to this Court’s approval. 

WHEREFORE, the Receiver respectfully requests that the Court enter an order 

approving the Engagement Agreement between the Receiver and the law firm of Fredenberg 

Beams of Phoenix, Arizona, which is attached hereto as Exhibit “A” and authorize the 

Receiver to pay for services rendered thereunder without further order of the Court. 

Respectfully submitted this 20th day of September, 2016. 
 
GUTTILLA MURPHY ANDERSON, P.C. 
/s/Patrick M. Murphy 
Patrick M. Murphy 
Attorneys for the Receiver 

2359-001(259368) 
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