
 

 

'LUHFWLRQV�WR 
6KRZ�6LWH 

 
 
&ƌŽŵ�ƚŚĞ�tĞƐƚ 
dĂŬĞ�W��dƵƌŶƉŝŬĞ�ƚŽ��ǆŝƚ�ϱϳ�;DŽŶƌŽĞǀŝůůĞ͘Ϳ���ŌĞƌ�ƚŽůůďŽŽƚŚ�ƚĂŬĞ�ĨĂƌ�ƌŝŐŚƚ�Ğǆŝƚ�ƌĂŵƉ�ƚŽǁĂƌĚ������������
DƵƌƌǇƐǀŝůůĞ͘�&ŽůůŽǁ�ZŽƵƚĞ�ϮϮ��ĂƐƚ�ƚŚƌŽƵŐŚ�DƵƌƌǇƐǀŝůůĞ�ƚŽ�ŝŶƚĞƌƐĞĐƟŽŶ�ǁŝƚŚ�ZŽƵƚĞ�ϲϲ�;ϭϬ͘ϰ�
ŵŝůĞƐ͘Ϳ�dĂŬĞ�ZŽƵƚĞ�ϲϲ�EŽƌƚŚ�ƌĂŵƉ�ƚŽ��ĞůŵŽŶƚ͘ 
 

ΎΎΎ&ƌŽŵ�ƚŚĞ�ŝŶƚĞƌƐĞĐƟŽŶ�ŽĨ�Zƚ͘�ϮϮ�ĂŶĚ�Zƚ͘�ϲϲ͗� 
�ŽŶƟŶƵĞ�ŶŽƌƚŚ�ŽŶ�ZŽƵƚĞ�ϲϲ�;Ϯ͘ϵ�ŵŝůĞƐͿ�ƚŚƌŽƵŐŚ�ƚǁŽ�ƚƌĂĸĐ�ůŝŐŚƚƐ͕�ƉĂƐƚ��ĞůŵŽŶƚ��ƵƚŽ�^ĂůĞƐ�
ŽŶ�ƚŚĞ�ƌŝŐŚƚ�ĂŶĚ�sĂůĞƌŽ��ĞŶƚƵƌǇ�Zs�^ĂůĞƐ�ŽŶ�ƚŚĞ�ůĞŌ͘��:ƵƐƚ�ĂŌĞƌ�ǇŽƵ�ƉĂƐƐ�ƚŚĞ��ĞůŵŽŶƚ�
sĞƚĞƌŝŶĂƌǇ�,ŽƐƉŝƚĂů�ŽŶ�ƚŚĞ�ůĞŌ͕�ƚƵƌŶ�Z/',d�ŝŶƚŽ�ĚƌŝǀĞǁĂǇ�ĨŽƌ�ƚŚĞ��ĞůŵŽŶƚ�EŽƌƚŚ�/ŶĚƵƐƚƌŝĂů�
WĂƌŬ͘��ŽŶƟŶƵĞ�ƚŽ�ƚŚĞ�ďƵŝůĚŝŶŐƐ�Ăƚ�ƚŚĞ�ƚŽƉ�ŽĨ�ƚŚĞ�Śŝůů͘ 
 

&ƌŽŵ�ƚŚĞ�^ŽƵƚŚ�Žƌ��ĂƐƚ 
dĂŬĞ�ƚŚĞ�W��dƵƌŶƉŝŬĞ�Žƌ�/ŶƚĞƌƐƚĂƚĞ�ϳϬ�ƚŽ�ƚŚĞ�EĞǁ�^ƚĂŶƚŽŶ�ŝŶƚĞƌĐŚĂŶŐĞ͘��&ŽůůŽǁ�W��dŽůů�
ZŽĂĚ�ϲϲ�EŽƌƚŚ�ƚŽ�ŝŶƚĞƌƐĞĐƟŽŶ�ǁŝƚŚ�ZŽƵƚĞ�ϮϮ�;ϭϯ͘ϴ�ŵŝůĞƐͿ͘��WĂƐƐ�ƵŶĚĞƌ�ZŽƵƚĞ�ϮϮ�ĂŶĚ�ĨŽůůŽǁ�
ĚŝƌĞĐƟŽŶƐ�ĨƌŽŵ�ΎΎΎĂďŽǀĞ͘� 
 

&ƌŽŵ�ƚŚĞ�EŽƌƚŚ 
dĂŬĞ�ZŽƵƚĞ�ϲϲ�^ŽƵƚŚ͘��&ƌŽŵ�ƚŚĞ�ZŽƵƚĞ�ϯϴϬ�ŝŶƚĞƌƐĞĐƟŽŶ͕�ĐŽŶƟŶƵĞ�ϳ�ŵŝůĞƐ�^ŽƵƚŚ͘�WĂƐƚ�ƚŚĞ�
ďůƵĞ�st�ƐŝŐŶ�ĨŽƌ��ǆĐĞů��ƵƚŽ��ŽĚǇ͕�ƚƵƌŶ�ůĞŌ�ŝŶƚŽ��ĞůŵŽŶƚ�EŽƌƚŚ�/ŶĚƵƐƚƌŝĂů�WĂƌŬ͘��ŽŶƟŶƵĞ�
ƚŽ�ƚŚĞ�ďƵŝůĚŝŶŐƐ�Ăƚ�ƚŚĞ�ƚŽƉ�ŽĨ�ƚŚĞ�Śŝůů͘ 

0DSTXHVW�*36�$GGUHVV� 
����3RWWHU�/DQH 

'HOPRQW�3$������ 

 

� 

 
 
 
 

 

:HVWPRUHODQG�&RXQW\ 
2EHGLHQFH�7UDLQLQJ�&OXE 

 

��5DOO\�7ULDOV 
 
 

7ULDOV�ZLOO�UXQ�FRQFXUUHQWO\� 
7ULDO���ZLOO�EHJLQ�DW������$0� 

��� 

��7ULDO���ZLOO�EHJLQ�DW�������$0 
 
 

/LFHQVHG�E\�WKH�$.& 
 

0D\�������� 
 
 

:&27&�7UDLQLQJ�&HQWHU��'HOPRQW�1RUWK�,QGXVWULDO�3DUN 
5RXWH������'HOPRQW��3$������ 

7ULDOV�ZLOO�EH�KHOG�LQGRRUV�	�XQEHQFKHG 
� 
 
 

 
 

 

 

3UHPLXP�/LVW��� ��������������� 
��� 
 

�������������� 

(QWULHV�FORVH�DW������30�RQ�:HGQHVGD\��$SULO�����������DIWHU�ZKLFK�WLPH�HQWULHV��
FDQQRW�EH�DFFHSWHG��FDQFHOOHG��RU�VXEVWLWXWHG��H[FHSW�DV�SURYLGHG�IRU�LQ�&KDSWHU�����
6HFWLRQ���RI�WKH�'RJ�6KRZ�5XOHV� 

0L[HG�%UHHG�'RJV�UHJLVWHUHG�ZLWK�WKH�$.&�&DQLQH�3DUWQHU�
3URJUDP�DUH�ZHOFRPH�WR�FRPSHWH�DW�WKHVH�WULDOV� 

���������7+,6�&/8%�'2(6�127�$*5((�72�$5%,75$7(�&/$,06�$6�6(7�� 
��������)257+�21�7+(�2)),&,$/�$.&�(175<�)250�)25�7+,6�(9(17� 



 

 

:HVWPRUHODQG�&RXQW\�2EHGLHQFH�7UDLQLQJ�&OXE 
 

 

2IILFHUV�RI�WKH�&OXE� 
 

3UHVLGHQW�������������������������������������������������������������������0DXUHHQ�7KRPDV 
9LFH-3UHVLGHQW��������������������������������������������������������������������&HFLOLD�'DO\� 
7UHDVXUHU��������������������������������������������������������������������'HQLVH�+DOFRPE 
&RUUHVSRQGLQJ�6HFUHWDU\��������������������������������������������%DUE�%ODQFKILHOG 
�����)R[ZRRG�'ULYH��0RQURHYLOOH��3$������  
3KRQH�����-���-�����(PDLO���SRRGOHV�PH#YHUL]RQ�QHW 

 

5DOO\�7ULDO�&KDLU�� 
 

3K\OOLV�+XEHU 
 3KRQH������-���-�����(PDLO��SK\OKXEHU#\DKRR�FRP 
����� 
5DOO\�7ULDO�6HFUHWDU\�  
 

.DUHQ�6FKURHGHU 
����3�2��%R[������0XUU\VYLOOH��3$������-���� 
����3KRQH�����-���-�����(PDLO��/LQGHVWDU*ROG#DRO�FRP 
 
 
7ULDO�&RPPLWWHH� 
 

&KLHI�6WHZDUG����������������������������������������������������������������������-D\�%HDYHU�
3KRWRJUDSKHU���������������������������������������������������������%DUEDUD�%ODQFKILHOG 
-XGJHV�+RVSLWDOLW\���������������������������������������������������������1DQF\�*ODELFNL 
7URSKLHV��������������������������������������������������������������������������-DFTXH�-HQNR 
*URXQGV������������������������������������������������������������������������������*DU\�6FKXOW 
)RRG����������������������������������������������������������������������������������/LQGD�7DWWHUV 
 

$PHULFDQ�.HQQHO�&OXE�&HUWLILFDWLRQ 
3HUPLVVLRQ�LV�JUDQWHG�E\�WKH�$PHULFDQ�.HQQHO�&OXE�IRU�WKH�KROGLQJ�
RI�WKLV�HYHQW�XQGHU�$PHULFDQ�.HQQHO�&OXE�5XOHV�DQG�5HJXODWLRQV� 
*LQD�0��'L1DUGR��([HFXWLYH�6HFUHWDU\ 

 

� 

6XSHU���0RWHO����PLOHV� 
����6KHIILHOG�'ULYH 
'HOPRQW�3$������ 
���������-���� 
 
 
6XSHU���0RWHO�����PLOHV� 
�����5WH���� 
0RQURHYLOOH��3$������ 
���������-���� 
 
 
+DPSWRQ�,QQ�+RWHO�����PLOHV� 
�3HWV�XQGHU����SRXQGV� 
�����0RVVLGH�%OYG� 
0RQURHYLOOH��3$������ 
���������-���� 

5HG�5RRI�,QQ�����PLOHV� 
�����0RVVLGH�%OYG� 
0RQURHYLOOH��3$������ 
���������-���� 
 
 
'D\
V�,QQ�����PLOHV� 
�����0RVVLGH�%OYG� 
0RQURHYLOOH��3$������ 
���������-���� 

,PSRUWDQW�6DIHW\�1RWLFH�DERXW�59�3DUNLQJ����� 
 

'XH�WR�WKH�VWHHSQHVV�RI�WKH�1RUWK�'HOPRQW�,QGXVWULDO�3DUN�GULYH�
ZD\�WR�WKH�VKRZ�VLWH��UHFUHDWLRQDO�YHKLFOHV�DUH�QRW�DEOH�WR�HQWHU�RU�
SDUN�DQ\ZKHUH�RQ�VKRZ�JURXQGV���7KHUH�DUH�QR�QHDUE\�ORWV� 
DYDLODEOH�IRU�59�SDUNLQJ���,I�\RX�SODQ�WR�WUDYHO�DQG�FDPS�LQ�\RXU�
59��SOHDVH�DUUDQJH�DOWHUQDWH�WUDQVSRUWDWLRQ�WR�WKH�VKRZ�VLWH� 

0DGLVRQ�.2$�����PLOHV�  
����:DOW]�0LOO�5RDG 
5XIIV�'DOH��3$������ 
5HVHUYDWLRQV�����-���-����� 
,QIRUPDWLRQ�����-���-���� 
:HEVLWH��ZZZ�SLWWVEXUJKNRD�FRP 
 

)R[�'HQ�$FUHV�����PLOHV� 
:LOVRQ�)R[�5RDG 
1HZ�6WDQWRQ�3$������ 
,QIR�5HVHUYDWLRQV�����-���-���� 
:HEVLWH��ZZZ�IR[GHQDFUHV�FRP 

+RWHOV�DQG�0RWHOV 
�SOHDVH�FKHFN�IRU�FXUUHQW�SHW�SROLF\�ZKHQ�PDNLQJ�UHVHUYDWLRQV� 

,I�\RX�KDYH�VSHFLDO�SDUNLQJ�QHHGV��SOHDVH�OHW�XV�
NQRZ�VR�D�SDUNLQJ�VSRW�FDQ�EH�UHVHUYHG�IRU�\RX� 

���/d/KE�>�DKd�>^���E����&KhE��/E�'Z��E^�hZ'��Z���Ε��WWZKy/D�d�>z�ϭϲ�D/>�^�͘ 
 

&DPSJURXQGV 



 

 

EŽƟĐĞ�ƚŽ��ǆŚŝďŝƚŽƌƐ 
 

DĂŝů��ůů��ŶƚƌŝĞƐ�ƚŽ͗��<ĂƌĞŶ�>͘�^ĐŚƌŽĞĚĞƌ͕�dƌŝĂů�^ĞĐƌĞƚĂƌǇ͖�W͘K͘��Žǆ�ϯϭϱ͖�DƵƌƌǇƐǀŝůůĞ͕�W��ϭϱϲϲϴ-Ϭϯϭϱ 
 

�ŶƚƌŝĞƐ�ĐůŽƐĞ�Ăƚ�ϲ͗ϬϬ�WD�ŽŶ�tĞĚŶĞƐĚĂǇ͕��Ɖƌŝů�ϭϳ�ĂŌĞƌ�ǁŚŝĐŚ�ƟŵĞ�ĞŶƚƌŝĞƐ��ĐĂŶŶŽƚ�ďĞ�ĂĐĐĞƉƚĞĚ͕�ĐĂŶĐĞůůĞĚ͕�
Žƌ��ƐƵďƐƟƚƵƚĞĚ͕�ĞǆĐĞƉƚ�ĂƐ�ƉƌŽǀŝĚĞĚ�ĨŽƌ�ŝŶ��ŚĂƉƚĞƌ�ϭϭ͕�^ĞĐƟŽŶ�ϲ�ŽĨ�ƚŚĞ��ŽŐ�^ŚŽǁ�ZƵůĞƐ͘�� 
 

DĂŬĞ��ůů��ŚĞĐŬƐ�ĂŶĚ�DŽŶĞǇ�KƌĚĞƌƐ�ƉĂǇĂďůĞ�ƚŽ�ƚŚĞ�tĞƐƚŵŽƌĞůĂŶĚ��ŽƵŶƚǇ�KďĞĚŝĞŶĐĞ�dƌĂŝŶŝŶŐ��ůƵď�
;t�Kd�Ϳ͘��WůĞĂƐĞ�ŵĂŝů�ĐŚĞĐŬƐ�Žƌ�ŵŽŶĞǇ�ŽƌĚĞƌƐ�ǁŝƚŚ�ĞŶƚƌŝĞƐ͘��dƌŝĂů�^ĞĐƌĞƚĂƌǇ�ĂƐƐƵŵĞƐ�ŶŽ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ĨŽƌ�
ĐĂƐŚ�ƐĞŶƚ�ƚŚƌŽƵŐŚ�ƚŚĞ�ŵĂŝů͘ 
 

dĞůĞŐƌĂƉŚ͕�dĞůĞƉŚŽŶĞ͕�ĂŶĚ�hŶƐŝŐŶĞĚ��ŶƚƌŝĞƐ��ĂŶŶŽƚ�ďĞ��ĐĐĞƉƚĞĚ͘���ŶƚƌŝĞƐ�ŶŽƚ�ŽŶ�ŽĸĐŝĂů��<��ĞŶƚƌǇ�
ĨŽƌŵƐ͕�Žƌ�ƉŚŽƚŽĐŽƉŝĞƐ�ŽĨ�ĞŶƚƌǇ�ĨŽƌŵƐ�ǁŝƚŚŽƵƚ�ĂŐƌĞĞŵĞŶƚ�ĂŶĚ�ƌƵůĞƐ�ŽŶ�ƚŚĞ�ƌĞǀĞƌƐĞ�ƐŝĚĞ�ŽĨ�ƚŚĞ�ŽĸĐŝĂů��<��
ĞŶƚƌǇ�ĨŽƌŵ�ĂƌĞ�EKd�����Wd��>�͘�΁�ΎΎΎΎ^/'E�zKhZ��EdZz�KE�d,�����<ΎΎΎΎ 
 

�ŶƚƌŝĞƐ�ǁŝƚŚŽƵƚ�ĨĞĞƐ�ǁŝůů�ŶŽƚ�ďĞ�ĂĐĐĞƉƚĞĚ͘���ĐŬŶŽǁůĞĚŐŵĞŶƚ�ŽĨ�ĞŶƚƌŝĞƐ�ǁŝůů��ďĞ�ŵĂĚĞ�ĂƐ�ƐŽŽŶ�ĂƐ�ƉŽƐƐŝďůĞ�
ĂŌĞƌ�ƚƌŝĂů�ĐůŽƐĞƐ͘�/Ĩ�Ă�ůĞŐŝďůĞ�ĞŵĂŝů�ĂĚĚƌĞƐƐ�ŝƐ�ƉƌŽǀŝĚĞĚ͕�ũƵĚŐŝŶŐ�ƉƌŽŐƌĂŵ�ĂŶĚ�ĐŽŶĮƌŵĂƟŽŶ�ŽĨ�ĞŶƚƌǇ�ǁŝůů�ďĞ�
ĞŵĂŝůĞĚ͘�WĂƉĞƌ�ĐŽƉŝĞƐ�ǁŝůů�ŽŶůǇ�ďĞ�ŵĂŝůĞĚ�ďǇ�ƌĞƋƵĞƐƚ͘�^ŚŽƵůĚ�ĂĐŬŶŽǁůĞĚŐŵĞŶƚ�ŶŽƚ�ďĞ�ƌĞĐĞŝǀĞĚ�ďǇ�ƚŚĞ�
ĞǆŚŝďŝƚŽƌ�ǁŝƚŚŝŶ�Ă�ƌĞĂƐŽŶĂďůĞ�ƟŵĞ͕�ƉůĞĂƐĞ�ŶŽƟĨǇ�ƚŚĞ�dƌŝĂů�^ĞĐƌĞƚĂƌǇ�Ăƚ�ϳϮϰ-ϯϮϳ-Ϯϰϭϭ�Žƌ� 
>ŝŶĚĞƐƚĂƌ'ŽůĚΛĂŽů͘ĐŽŵ 
 

dŚĞ�ƚǁŽ�ZĂůůǇ�ƚƌŝĂůƐ�ǁŝůů�ďĞ�ŚĞůĚ�ŝŶ�ƚǁŽ�ƌŝŶŐƐ͕�ŽŶĞ�ŝŶ�ĞĂĐŚ�ďƵŝůĚŝŶŐ͘��dƌŝĂů�ϭ�ǁŝůů�ƐƚĂƌƚ�Ăƚ�ϴ͗ϬϬ��D͖�dƌŝĂů�Ϯ�
ǁŝůů�ƐƚĂƌƚ�Ăƚ�ϭϬ͗ϬϬ��D͘ 
 

dƌĂŶƐĨĞƌͬDŽǀĞ-ƵƉ�WŽůŝĐǇ͗�ZĂůůǇ�ƚƌĂŶƐĨĞƌƐ�ƚŽ�ĂŶŽƚŚĞƌ�ĐůĂƐƐ�ǁŝůů�ďĞ�ĂĐĐĞƉƚĞĚ�ĂƐ�ƐƉĂĐĞ�ƉĞƌŵŝƚƐ�ǁŝƚŚŝŶ�ĞŶƚƌǇ�
ůŝŵŝƚƐ͕�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ��ŚĂƉƚĞƌ�ϭ͕�^ĞĐƟŽŶ�ϭϲ�ŽĨ�ƚŚĞ�ZĂůůǇ�ZĞŐƵůĂƟŽŶƐ͘�ZĞƋƵĞƐƚƐ�ĨŽƌ�ƚƌĂŶƐĨĞƌ�ŵƵƐƚ�ďĞ�
ŵĂĚĞ�ŝŶ�ǁƌŝƟŶŐ�ĂŶĚ�ƉƌĞƐĞŶƚĞĚ�ƚŽ�ƚŚĞ�ƚƌŝĂů�ƐĞĐƌĞƚĂƌǇ�Ăƚ�ůĞĂƐƚ�ϯϬ�ŵŝŶƵƚĞƐ�ďĞĨŽƌĞ�ƚŚĞ�ƐƚĂƌƚ�ŽĨ�ƚƌŝĂů�ϭ͘����������
EŽ�dƌĂŶƐĨĞƌƐ�ĂŌĞƌ�ϳ͗ϯϬ��D�ŽŶ�DĂǇ�ϰ͕�ϮϬϭϵ͘�&ŽƌŵƐ�ŵĂǇ�ďĞ�ĚŽǁŶůŽĂĚĞĚ�ĨƌŽŵ�ƚŚĞ��<��ǁĞďƐŝƚĞ�Ăƚ�
ǁǁǁ͘ĂŬĐ͘ŽƌŐ�Žƌ�ƌĞƋƵĞƐƚĞĚ�ĨƌŽŵ�ƚŚĞ�dƌŝĂů�^ĞĐƌĞƚĂƌǇ͘�� 
 

WŽƐƚ-�ĂƚĞĚ��ŚĞĐŬƐ�ĂŶĚ�ZĞƚƵƌŶĞĚ�ĐŚĞĐŬƐ�ĚŽ�ŶŽƚ�ĐŽŶƐƟƚƵƚĞ�Ă�ǀĂůŝĚ�ĞŶƚƌǇ�ĨĞĞ͘��t�Kd��ǁŝůů�ĂĚĚ�Ă�ĐŽůůĞĐƟŽŶ�
ĨĞĞ�ŽĨ�ΨϮϱ�ƚŽ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ĞĂĐŚ�ƌĞƚƵƌŶĞĚ�ĐŚĞĐŬ͘ 
 

EŽ�ZĞĨƵŶĚ�ĨŽƌ��ƵƉůŝĐĂƚĞ��ŶƚƌŝĞƐ͘���ǀĞƌǇ�ĞīŽƌƚ�ǁŝůů�ďĞ�ŵĂĚĞ�ƚŽ�ĮŶĚ�ĚƵƉůŝĐĂƚĞ�ĞŶƚƌŝĞƐ͖�ŚŽǁĞǀĞƌ͕�ŝĨ�ƚŚĞ�ĞŶƚƌǇ�
ŚĂƐ�ďĞĞŶ�ƉƌŽĐĞƐƐĞĚ͕�ŶŽ�ƌĞĨƵŶĚ�ǁŝůů�ďĞ�ŵĂĚĞ͘ 
 

�ĞĐůŝŶĂƟŽŶ�ŽĨ��ŶƚƌŝĞƐ͘�EŽ�ĞŶƚƌǇ�ƐŚĂůů�ďĞ�ŵĂĚĞ�ĂŶĚ�ŶŽ�ĞŶƚƌǇ�ƐŚĂůů�ďĞ�ĂĐĐĞƉƚĞĚ�ǁŚŝĐŚ�ƐƉĞĐŝĮĞƐ�ĂŶǇ�ĐŽŶĚŝͲ
ƟŽŶƐ�ĂƐ�ƚŽ�ŝƚƐ�ĂĐĐĞƉƚĂŶĐĞ͘��tĞƐƚŵŽƌĞůĂŶĚ��ŽƵŶƚǇ�KďĞĚŝĞŶĐĞ�dƌĂŝŶŝŶŐ��ůƵď�ŵĂǇ�ĚĞĐůŝŶĞ�ĂŶǇ�ĞŶƚƌŝĞƐ�ĂŶĚ�
ŵĂǇ�ƌĞŵŽǀĞ�ĂŶǇ�ĚŽŐ�ďĞĐĂƵƐĞ�ŽĨ�ĚŝƐĞĂƐĞ͕�ǀŝĐŝŽƵƐŶĞƐƐ͕�Žƌ�ŽƚŚĞƌ�ĐĂƵƐĞ͕�ĂŶĚ�ŶŽ�ŽŶĞ�ƐŚĂůů�ŚĂǀĞ�ĂŶǇ�ĐůĂŝŵ�
ĂŐĂŝŶƐƚ�t�Kd��Žƌ�ĂŶǇ�ŽĸĐŝĂů�ƚŚĞƌĞŽĨ͘ 
 

�ŶƚƌǇ�&ĞĞƐ�^ŚĂůů�EŽƚ�ďĞ�ZĞĨƵŶĚĞĚ�ŝŶ�ƚŚĞ�ĞǀĞŶƚ�Ă�ĚŽŐ�ŝƐ�ĂďƐĞŶƚ͕�ĚŝƐƋƵĂůŝĮĞĚ͕�ĞǆĐƵƐĞĚ�ďǇ�Ă�sĞƚĞƌŝŶĂƌŝĂŶ�Žƌ�
:ƵĚŐĞ͕�Žƌ�ďĂƌƌĞĚ�ĨƌŽŵ�ĐŽŵƉĞƟƟŽŶ�ďǇ�ĂĐƟŽŶ�ŽĨ�ƚŚĞ�ƐŚŽǁ�ĐŽŵŵŝƩĞĞ͘��/Ĩ�ďĞĐĂƵƐĞ�ŽĨ�ƌŝŽƚƐ͕�Đŝǀŝů�ĚŝƐƚƵƌďͲ
ĂŶĐĞƐ͕�Žƌ�ŽƚŚĞƌ�ĂĐƚƐ�ďĞǇŽŶĚ�ƚŚĞ�ĐŽŶƚƌŽů�ŽĨ�ƚŚĞ�ŵĂŶĂŐĞŵĞŶƚ�ŝƚ�ŝƐ�ŝŵƉŽƐƐŝďůĞ�ƚŽ�ŽƉĞŶ�Žƌ�ƚŽ�ĐŽŵƉůĞƚĞ�ƚŚĞ�
ƐŚŽǁ͕�ŶŽ�ƌĞĨƵŶĚ�ŽĨ�ĞŶƚƌŝĞƐ�ǁŝůů�ďĞ�ŵĂĚĞ͘ 
 

�ƌƌŽƌƐ�ŽŶ��ŶƚƌǇ��ůĂŶŬƐ͘��KǁŶĞƌƐ�ĂƌĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ĞƌƌŽƌƐ�ŝŶ�ƚŚĞ�ĮůůŝŶŐ�ŽƵƚ�ŽĨ�ĞŶƚƌǇ�ĨŽƌŵƐ͘��ŽƌƌĞĐƟŽŶƐ�
ĐĂŶŶŽƚ�ďĞ�ŵĂĚĞ�ĂŌĞƌ�ƚŚĞ�ĐůŽƐŝŶŐ�ĚĂƚĞ͘�WůĞĂƐĞ�ďĞ�ĐĞƌƚĂŝŶ�ƚŚĂƚ�ǇŽƵ�Įůů�ŝŶ�ƚŚĞ�ƌŝŐŚƚ�ĐůĂƐƐ�ĂŶĚ�ŚĂǀĞ�ƚŚĞ�ĐŽƌƌĞĐƚ�
ũƵŵƉ�ŚĞŝŐŚƚ�ŽŶ�ǇŽƵƌ�ĞŶƚƌŝĞƐ͘�EŽ�ĞŶƚƌǇ�ĂŶĚ�ŶŽ�ĞŶƚƌǇ�ĨĞĞ�ǁŝůů�ďĞ�ƌĞĨƵŶĚĞĚ�ŝŶ�ĞǀĞŶƚ�ŽĨ�ƐƵĐŚ�ĞƌƌŽƌƐ͕�Žƌ�ĨŽƌ�
ĐĂŶĐĞůůĂƟŽŶ�ŽĨ�ĞŶƚƌŝĞƐ�ĂŌĞƌ�ƚŚĞ�ƉƵďůŝƐŚĞĚ�ĐůŽƐŝŶŐ�ĚĂƚĞ͘��WůĞĂƐĞ�ƚǇƉĞ�Žƌ�ƉƌŝŶƚ�ĐĂƌĞĨƵůůǇ�ŽŶ�ĞŶƚƌǇ�ĨŽƌŵƐ�ƚŽ�
ĞůŝŵŝŶĂƚĞ�ĞƌƌŽƌƐ͘ 
 

�ŝƚĐŚĞƐ�ŝŶ�^ĞĂƐŽŶ�ǁŝůů�ŶŽƚ�ďĞ�ĂĚŵŝƩĞĚ�ƚŽ�ƚŚĞ�dƌŝĂů͘���ŶǇ�ĞǆŚŝďŝƚŽƌ�ǁŝƚŚ�ĂŶ�ĞŶƚĞƌĞĚ�ďŝƚĐŚ�ŝŶ�ƐĞĂƐŽŶ�ŽŶ�ƚŚĞ�
dƌŝĂů�ĚĂƚĞ�ǁŝůů�ďĞ�ƌĞĨƵŶĚĞĚ�ƚŚĞ�ĞŶƚƌǇ�ĨĞĞ�ůĞƐƐ�Ψϱ͘ϬϬ�;ĞĂĐŚ�ĚĂǇͿ�ƵƉŽŶ�ǁƌŝƩĞŶ�ĐĞƌƟĮĐĂƟŽŶ�ďǇ�Ă�ǀĞƚĞƌŝŶĂƌŝĂŶ�
ŐŝǀĞŶ�ƚŽ�ƚŚĞ�dƌŝĂů�^ĞĐƌĞƚĂƌǇ�ďĞĨŽƌĞ�ƚŚĞ�ƐƚĂƌƚ�ŽĨ�ũƵĚŐŝŶŐ�ĞĂĐŚ�ĚĂǇ͘ 
 

�ǆŚŝďŝƚŽƌƐ�ĂƌĞ�ZĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƚŚĞ��ĞŚĂǀŝŽƌ�ŽĨ�dŚĞŝƌ��ŽŐƐ�ĂŶĚͬŽƌ��ŚŝůĚƌĞŶ͘� 
�ůů�ĚŽŐƐ�ƉƌĞƐĞŶƚ�ŵƵƐƚ�ďĞ�ŚĞůĚ�ŽŶ�ůĞĂƐŚ�Žƌ�ĐŽŶĮŶĞĚ�ƚŽ�ƚŚĞŝƌ�ĐƌĂƚĞƐ�ĞǆĐĞƉƚ�ǁŚĞŶ�ďĞŝŶŐ�ũƵĚŐĞĚ͘���ǆŚŝďŝƚŽƌƐ�
ĂƌĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ĐůĞĂŶŝŶŐ�ƵƉ�ĂŌĞƌ�ƚŚĞŝƌ�ĚŽŐƐ͘���ŶǇ�ĞǆŚŝďŝƚŽƌ�ǁŚŽƐĞ�ĚŽŐƐ�ĂŶĚͬŽƌ�ĐŚŝůĚƌĞŶ�ĐƌĞĂƚĞ�ƵŶŶĞĐͲ
ĞƐƐĂƌǇ�ĚŝƐƚƵƌďĂŶĐĞƐ�Žƌ�ƌĞƉĞĂƚĞĚůǇ�ĞŶŐĂŐĞ�ŝŶ�ƵŶƐĂĨĞ�Žƌ�ĚŝƐƌƵƉƟǀĞ�ďĞŚĂǀŝŽƌ�ŵĂǇ͕�Ăƚ�ƚŚĞ�ĚŝƐĐƌĞƟŽŶ�ŽĨ�ƚŚĞ�
^ŚŽǁ��ŽŵŵŝƩĞĞ͕�ďĞ�ĂƐŬĞĚ�ƚŽ�ůĞĂǀĞ�ƚŚĞ�ƐŚŽǁ�ƐŝƚĞ͘��/Ŷ�ƐƵĐŚ�ĐĂƐĞ͕�ŶŽ�ƌĞĨƵŶĚ�ŽĨ�ĂŶǇ�ĞŶƚƌǇ�ĨĞĞƐ�ǁŝůů�ďĞ�ŵĂĚĞ͘ 
 

:ƵĚŐĞƐ�ǁŝůů�ŶŽƚ�ǁĂŝƚ�ĨŽƌ�ĂŶǇ�ĚŽŐ�ŚŽůĚŝŶŐ�ƵƉ�Ă�ĐůĂƐƐ͘��KǁŶĞƌƐ�Žƌ�ĂŐĞŶƚƐ�ĂƌĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƚŚĞ�ƉƌĞƐĞŶĐĞ� 
ŽĨ�ƚŚĞŝƌ�ĚŽŐƐ�ŝŶ�ƚŚĞ�ũƵĚŐŝŶŐ�ƌŝŶŐ�ǁŚĞŶ�ƚŚĞǇ�ĂƌĞ�ĐĂůůĞĚ�ƚŽ�ďĞ�ũƵĚŐĞĚ͘���ŽŐƐ�ŵĂǇ�ĂƌƌŝǀĞ�ĂŶǇ�ƟŵĞ�ƉƌŝŽƌ�ƚŽ�ƚŚĞŝƌ� 
ƐĐŚĞĚƵůĞĚ�ƟŵĞ�ŽĨ�ũƵĚŐŝŶŐ͘���ŽŐƐ�ŶŽƚ�ƌĞƋƵŝƌĞĚ�ĨŽƌ�ĨƵƌƚŚĞƌ�ũƵĚŐŝŶŐ�ŵĂǇ�ďĞ�ĞǆĐƵƐĞĚ͘ 
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5XQQLQJ�RUGHU�ZLOO�EH�VPDOO�WR�WDOO�DOO�FODVVHV 
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�'Z��D�Ed 
,�FHUWLI\�WKDW�,�DP�WKH�DFWXDO�RZQHU�RI�WKH�GRJ��RU�WKDW�,�DP�WKH�GXO\�DXWKRUL]HG�DJHQW�RI�WKH�DFWXDO�RZQHU�ZKRVH�
QDPH�,�KDYH�HQWHUHG�DERYH�� ,Q�FRQVLGHUDWLRQ�RI� WKH�DFFHSWDQFH�RI�WKLV�HQWU\�� ,��ZH��DJUHH�WR�DELGH�E\� WKH�UXOHV�
DQG� UHJXODWLRQV� RI� 7KH�$PHULFDQ�.HQQHO�&OXE� LQ� HIIHFW� DW� WKH� WLPH� RI� WKLV� HYHQW�� DQG� DQ\� DGGLWLRQDO� UXOHV� DQG�
UHJXODWLRQV�DSSHDULQJ�LQ�WKH�SUHPLXP�OLVW�RI�WKLV�HYHQW�DQG�HQWU\�IRUP�DQG�DQ\�GHFLVLRQ�PDGH�LQ�DFFRUG�ZLWK�WKHP��
,��ZH��DJUHH�WKDW�WKH�FOXE�KROGLQJ�WKLV�HYHQW�KDV�WKH�ULJKW�WR�UHIXVH�WKLV�HQWU\�IRU�FDXVH�ZKLFK�WKH�FOXE�VKDOO�GHHP�
VXIILFLHQW��,��ZH��FHUWLI\�DQG�UHSUHVHQW�WKDW�WKH�GRJ�HQWHUHG�LV�QRW�D�KD]DUG�WR�SHUVRQV�RU�RWKHU�GRJV��,Q�FRQVLGHUD�
WLRQ�RI�WKH�DFFHSWDQFH�RI�WKLV�HQWU\�DQG�RI�WKH�KROGLQJ�RI�WKLV�HYHQW�DQG�RI�WKH�RSSRUWXQLW\�WR�KDYH�WKH�GRJ�MXGJHG�
DQG�WR�ZLQ�SUL]HV��ULEERQV��RU�WURSKLHV��,��ZH��DJUHH�WR�KROG�WKH�$.&��WKH�HYHQW-JLYLQJ�FOXE��WKHLU�PHPEHUV��GLUHF�
WRUV��JRYHUQRUV��RIILFHUV��DJHQWV��VXSHULQWHQGHQWV�RU�HYHQW�VHFUHWDU\�DQG�WKH�RZQHU�DQG�RU�OHVVRU�RI�WKH�SUHPLVHV�
DQG�DQ\�SURYLGHU�RI�VHUYLFHV�WKDW�DUH�QHFHVVDU\�WR�KROG�WKLV�HYHQW�DQG�DQ\�HPSOR\HHV�RU�YROXQWHHUV�RI�WKH�DIRUH�
PHQWLRQHG�SDUWLHV��DQG�DQ\�$.&�DSSURYHG�MXGJH��MXGJLQJ�DW�WKLV�HYHQW��KDUPOHVV�IURP�DQ\�FODLP�IRU�ORVV�RU�LQMXU\�
ZKLFK�PD\�EH�DOOHJHG�WR�KDYH�EHHQ�FDXVHG�GLUHFWO\�RU�LQGLUHFWO\�WR�DQ\�SHUVRQ�RU�WKLQJ�E\�WKH�DFW�RI�WKLV�GRJ�ZKLOH�
LQ�RU�DERXW�WKH�HYHQW�SUHPLVHV�RU�JURXQGV�RU�QHDU�DQ\�HQWUDQFH�WKHUHWR��DQG�,��ZH��SHUVRQDOO\�DVVXPH�DOO�UHVSRQ�
VLELOLW\�DQG�OLDELOLW\�IRU�DQ\�VXFK�FODLP��DQG�,��ZH��IXUWKHU�DJUHH�WR�KROG�WKH�DIRUHPHQWLRQHG�SDUWLHV�KDUPOHVV�IURP�
DQ\�FODLP�IRU�ORVV��LQMXU\�RU�GDPDJH�WR�WKLV�GRJ��$GGLWLRQDOO\��,��ZH��KHUHE\�DVVXPH�WKH�VROH�UHVSRQVLELOLW\�IRU�DQG�
DJUHH� WR� LQGHPQLI\�� GHIHQG�DQG� VDYH� WKH�DIRUHPHQWLRQHG�SDUWLHV�KDUPOHVV� IURP� DQ\� DQG�DOO� ORVV� DQG� H[SHQVH�
�LQFOXGLQJ�OHJDO�IHHV��E\�UHDVRQ�RI�WKH�OLDELOLW\�LPSRVHG�E\�ODZ�XSRQ�DQ\�RI�WKH�DIRUHPHQWLRQHG�SDUWLHV�IRU�GDPDJH�
EHFDXVH�RI�ERGLO\� LQMXULHV�� LQFOXGLQJ�GHDWK�DW�DQ\�WLPH�UHVXOWLQJ�WKHUHIURP��VXVWDLQHG�E\�DQ\�SHUVRQ�RU�SHUVRQV��
LQFOXGLQJ�P\VHOI��RXUVHOYHV���RU�RQ�DFFRXQW�RI�GDPDJH�WR�SURSHUW\��DULVLQJ�RXW�RI�RU� LQ�FRQVHTXHQFH�RI�P\��RXU��
SDUWLFLSDWLRQ�LQ�WKLV�HYHQW��KRZHYHU�VXFK��LQMXULHV��GHDWK�RU�SURSHUW\�GDPDJH�PD\�EH�FDXVHG��DQG�ZKHWKHU�RU�QRW�
WKH�VDPH�PD\�KDYH�EHHQ�FDXVHG�RU�PD\�EH�DOOHJHG� WR�KDYH�EHHQ�FDXVHG�E\� WKH�QHJOLJHQFH�RI� WKH�DIRUHPHQ�
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,�FHUWLI\�WKDW�,�DP�WKH�DFWXDO�RZQHU�RI�WKH�GRJ��RU�WKDW�,�DP�WKH�GXO\�DXWKRUL]HG�DJHQW�RI�WKH�DFWXDO�RZQHU�ZKRVH�
QDPH�,�KDYH�HQWHUHG�DERYH�� ,Q�FRQVLGHUDWLRQ�RI� WKH�DFFHSWDQFH�RI�WKLV�HQWU\�� ,��ZH��DJUHH�WR�DELGH�E\� WKH�UXOHV�
DQG� UHJXODWLRQV� RI� 7KH�$PHULFDQ�.HQQHO�&OXE� LQ� HIIHFW� DW� WKH� WLPH� RI� WKLV� HYHQW�� DQG� DQ\� DGGLWLRQDO� UXOHV� DQG�
UHJXODWLRQV�DSSHDULQJ�LQ�WKH�SUHPLXP�OLVW�RI�WKLV�HYHQW�DQG�HQWU\�IRUP�DQG�DQ\�GHFLVLRQ�PDGH�LQ�DFFRUG�ZLWK�WKHP��
,��ZH��DJUHH�WKDW�WKH�FOXE�KROGLQJ�WKLV�HYHQW�KDV�WKH�ULJKW�WR�UHIXVH�WKLV�HQWU\�IRU�FDXVH�ZKLFK�WKH�FOXE�VKDOO�GHHP�
VXIILFLHQW��,��ZH��FHUWLI\�DQG�UHSUHVHQW�WKDW�WKH�GRJ�HQWHUHG�LV�QRW�D�KD]DUG�WR�SHUVRQV�RU�RWKHU�GRJV��,Q�FRQVLGHUD�
WLRQ�RI�WKH�DFFHSWDQFH�RI�WKLV�HQWU\�DQG�RI�WKH�KROGLQJ�RI�WKLV�HYHQW�DQG�RI�WKH�RSSRUWXQLW\�WR�KDYH�WKH�GRJ�MXGJHG�
DQG�WR�ZLQ�SUL]HV��ULEERQV��RU�WURSKLHV��,��ZH��DJUHH�WR�KROG�WKH�$.&��WKH�HYHQW-JLYLQJ�FOXE��WKHLU�PHPEHUV��GLUHF�
WRUV��JRYHUQRUV��RIILFHUV��DJHQWV��VXSHULQWHQGHQWV�RU�HYHQW�VHFUHWDU\�DQG�WKH�RZQHU�DQG�RU�OHVVRU�RI�WKH�SUHPLVHV�
DQG�DQ\�SURYLGHU�RI�VHUYLFHV�WKDW�DUH�QHFHVVDU\�WR�KROG�WKLV�HYHQW�DQG�DQ\�HPSOR\HHV�RU�YROXQWHHUV�RI�WKH�DIRUH�
PHQWLRQHG�SDUWLHV��DQG�DQ\�$.&�DSSURYHG�MXGJH��MXGJLQJ�DW�WKLV�HYHQW��KDUPOHVV�IURP�DQ\�FODLP�IRU�ORVV�RU�LQMXU\�
ZKLFK�PD\�EH�DOOHJHG�WR�KDYH�EHHQ�FDXVHG�GLUHFWO\�RU�LQGLUHFWO\�WR�DQ\�SHUVRQ�RU�WKLQJ�E\�WKH�DFW�RI�WKLV�GRJ�ZKLOH�
LQ�RU�DERXW�WKH�HYHQW�SUHPLVHV�RU�JURXQGV�RU�QHDU�DQ\�HQWUDQFH�WKHUHWR��DQG�,��ZH��SHUVRQDOO\�DVVXPH�DOO�UHVSRQ�
VLELOLW\�DQG�OLDELOLW\�IRU�DQ\�VXFK�FODLP��DQG�,��ZH��IXUWKHU�DJUHH�WR�KROG�WKH�DIRUHPHQWLRQHG�SDUWLHV�KDUPOHVV�IURP�
DQ\�FODLP�IRU�ORVV��LQMXU\�RU�GDPDJH�WR�WKLV�GRJ��$GGLWLRQDOO\��,��ZH��KHUHE\�DVVXPH�WKH�VROH�UHVSRQVLELOLW\�IRU�DQG�
DJUHH� WR� LQGHPQLI\�� GHIHQG�DQG� VDYH� WKH�DIRUHPHQWLRQHG�SDUWLHV�KDUPOHVV� IURP� DQ\� DQG�DOO� ORVV� DQG� H[SHQVH�
�LQFOXGLQJ�OHJDO�IHHV��E\�UHDVRQ�RI�WKH�OLDELOLW\�LPSRVHG�E\�ODZ�XSRQ�DQ\�RI�WKH�DIRUHPHQWLRQHG�SDUWLHV�IRU�GDPDJH�
EHFDXVH�RI�ERGLO\� LQMXULHV�� LQFOXGLQJ�GHDWK�DW�DQ\�WLPH�UHVXOWLQJ�WKHUHIURP��VXVWDLQHG�E\�DQ\�SHUVRQ�RU�SHUVRQV��
LQFOXGLQJ�P\VHOI��RXUVHOYHV���RU�RQ�DFFRXQW�RI�GDPDJH�WR�SURSHUW\��DULVLQJ�RXW�RI�RU� LQ�FRQVHTXHQFH�RI�P\��RXU��
SDUWLFLSDWLRQ�LQ�WKLV�HYHQW��KRZHYHU�VXFK��LQMXULHV��GHDWK�RU�SURSHUW\�GDPDJH�PD\�EH�FDXVHG��DQG�ZKHWKHU�RU�QRW�
WKH�VDPH�PD\�KDYH�EHHQ�FDXVHG�RU�PD\�EH�DOOHJHG� WR�KDYH�EHHQ�FDXVHG�E\� WKH�QHJOLJHQFH�RI� WKH�DIRUHPHQ�
WLRQHG� SDUWLHV� RU� DQ\� RI� WKHLU� HPSOR\HHV�� DJHQWV�� RU� DQ\� RWKHU� SHUVRQ�� ,� �ZH�� DJUHH� WKDW� WKH� GHWHUPLQDWLRQ� RI�
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