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SIENNA PARK TOWNHOMES OWNERS ASSOCIATION
(a Colorado non-profit corporation)

ARTICLE I

Object ' r,dﬁ

The purpose for which Sienpa Park Townhomes Owners
Association ("Association™) is formed is to govern the Property
situate in Jefferson County, Colorado described in the Declara-
tion of Covenants, Conditions, Restrictions and Easements
{"Declaration™) for Sienna Park Tonwhomes, and all amendments
and supplements thereto. All terms defined in the Declaration
or in the Association's Articles of Incorporation {"Articles")
shall have the same meanings herein unless otherwise defined.

ARTICLE I1

Membership, Voting, Quorum and Proxies

Section 1. Membership, Voting. There shall be two
classes of Members of the Association to wit: :

: Class A Members shall be the Owners, but if any
such owner shall be more than one person or shall be a corpora-~
tion or other entity, then one such person, an officer of such
corporation, or a member of such entity shall be designated the

by all such persons, by such corporation, or by all the members
of such entity. Each Class A Member shall be entitled to one
voke for sach Lo¥ ownesd oy the entity that designated him.

The Declarant shall be the Class B Member of the
Association. The Class B Member shall be entitied to three
votes for each Lot dwned by it, such votes to be exercised by an
officer or other designated representative with respect to each
such Onit. The Declarant shall not be a Class A Member as long
as it is a Class B Member, but upon termination of its Class B

Membership, it shall be a Class A Member for each Lot owned by
it.

Section 2. Quorum. Except as otherwise provided
in these By-Laws, the presence in

entitled to vote pare than“one:ghird_gghgggéﬁgggg_votes of &dee Al
Membersfshall constitute a quorum for the transaction of b

Section 13, Proxies. Members of the Asscciation
ther in person or by proxy.
Every proxy must be executed in writing by the Member or hic
duly authorized attorney-in-fact. No proxy. shall bYe valid after
the expiration of eleven months from the date of its execution
unless otherwise provided in the proxy.

Section i, Jotirg. At any meeting of Members, if
a2 quorem is present, the affirmative vote of a majority of the

votes represented at the meeting in person or by proxy shall be
the act of the Members, unless a“vote of 4 greater number ig
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equired by law, the Articles, the Declaration, or these By-
T

LAaws.
ARTICLE ITI
Membership Meetings ;
Section 1. Annual Heeting, The annual meetings
of the Association shall be held on the first day of the month Qf&'.
o Juneyof each year, commencing with the year Igﬁi at Sienna ey

sl

PEFK Townhomes, Lakewood, Colorado, or at such other time and P gegr'
place as may be designated by the Board of Directors.

Section 2. Special Meetings. Special meetings of
the Members of the Association may be called by the President,
or by resolution of the Board of Directors or upon a petition
delivered to the Secretary and signed by Members vepresenting at
least 25% of the total votes of the Members of the Associatieon.
A notice of any special meeting shall state the time and place
of the meeting and the purpose thereof.

Section 3. Place of Meeting. Meetings, both
general and special, of the Assoclation shall bhe held at Sienna
Park Townhomes, or at such other place as may be designated by
the Board of Directors. :

Section 4. Notice of Meeting. Notice of the annt-
al meeting of the Members shall be mailed to the Members at
least 15 days prior to the date fixed for such meeting., Hotices

of special meetings shall be given to the Members at least ten
{10) days before such meeting is to be held. All such notices
shall be mailed by the Secretary, postage prepaid, and addressed
to the Member at the Member's last known address as shown on the
records of the Association. Notice of all meetings shall be
sent in a similar manrer to 211 holders of First Mortgages on
Condominium Units or Lots who have made a prior written reguest
therefor.

Section 5. Adjocurned Meetings. If any meeting of ,Hﬁ-w
the Members cannot proceed by reason of the fact that_a guorum .

is not present, the Pregident may adicurn the meeting to a later o
date which shall not be more than ten days from the time of the '
original meeting. At any adjourned meeting any business that
might have been transacted at the meeting as originally called
may be transacted without further notice.

Section 6, Unanimous Consent. Any action required
or permitted to be taken at a meeting of the Members may be
taken without a meeting if a consent in writing, setting forth
the action so taken, shall be signed by all of the Hembers
entitled to vote with respect to the subject matter thereof.

Such consent shall have the same force and effect as a unanimous
vote of the Members. '

ARTICLE IV

Board of Directors

Section 1, Number and Qualifications.
and business of the Assoclation shall be conducted by a Board of
Pirectors consisting of thres meibers; WhG chall be e1ected at -
the sronal mesting b e Rl AMSASIotLin .  ELCE Boabar
of the Board of Directors shall be an Owner if such owner is an
individual, or an individual designated by an Owner to exercise

The affairs
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its rights with respect to a Lot if such owner is more than one
- person Or & corporation or other entity. Members of the Board
shall serve until the expiration of their term and until their
successors are duly elected and gualified. Notwithstanding
anything contained herein to the contrary, until such time as
pDeclarant 1s no longer a Class B member, Declarant shall have
the sole and exclusive right to vote for the Board of
Directors.

Section 2. Election and Term of Office. At each
annual meeting of the Association, three members of the Board of
Directors shall be elected for a{bnefyéhr term. There will be
no cumulative voting .for Directorsi~three.

Section 3. Vacancies. vacancies on the Boaxd of
Directors caused by any reason shall be f£illed by a vote of the
majority of the remaining Directors then in office although they
may constitute less than a guorum. Each person Bo elected shall
serve for the unexpired term of his predecessor in office except
that any Director elected to fill a vacancy created by reason of
an increase in the number of directors ghall serve until his

successor is elected and gualified at the next annual meeting of
the Association. . . :

Section 4. Compensation. Directors shall not be
paid any compensation for their services performed as Directors
unless a resolution anthorizing such remuneration shall have
been adopted by the Association. Directors may be reimbursed

for actual expenses incurred in connection with theilr duties as
Directors.

Section 5. Organization Meeting. Within a period
of ten days following election of a new Board of Directors or
the election of Directors at the annual meeting of the Associa-
tion, an organization meeting shall be held at a time and place
fixzd py the Board of Directors foilowing which cfficers of the
Association shall be elected as provided for in Article V
hereof. .

Section 6. Reqular Meetings. Reqgular meetings of
the Board of Directors shall be held at such time and place as
shall be determined from time to time by the President of the
association or by a majority of its Board of Directors. Notice
of regular meetings of the Board of Directors shall be given
each Director personally or by @ail

telephone or telegraph at
least three days prior to the EYEE”bf_Eﬁﬁgrﬁgiting.'

Section 8. Special Meetings. Special meetings of
the Board of Directors may be cailed by the President or the
Secretary upon 48 hours' notice to each Director given personal-
1y, by mail, telephone or telegraph, which notice shall state
the time,and place of the meeting and the purposes thereof.

- Bection 9. . Waiver of Hotice. Before or at any
meeiing <f <he doard o Pireciors any sirector may, in writing,
waive notice of such meeting, and such walver shall be deemed
eguivalent to the giving of such notice. Attendance by a Direc—
tor at any meeting of the Board shall be a waiver of notice by
him of the time and place therecof, unless such Director appears
for the sole purpose of objecting to the notice glven and raises
such objection before the transaction of any business.

Section 10. Unanimous Consent. Any actlion required
or permitted to be taken at a meeting of the Bogrd of Diregtors
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may be taken without a meeting, if a consent in writing setting
forth the action so taken, shall be signed by all of the Direc-
tors. Suoch consent shall have the same force and effect as a
unanimous vote of the Directors.

Section 1. Quorum. A majority of the Board of L{
pirectors then in office shall constitute a quorum for the
transaction of any business of the Board, and the acgs of a
majority of the Directors present at a meeting at which a gquorum
is present shall be the act of the Board of Directors. If a
quorum is not present at any meeting of the Board of Directors a
majoxity of those present may adjourn the meeting to a later
date, which shall not be more than ten days from the time of the
original meeting. At any adjourned meeting any business that
might have been transacted at the meeting as originally called
may be transacted without further notice.

Section 12. puties. The Soard of Directors shall
carry on the dutles and manage the affairs of the Agsoclation,
pursuant to and in accordance with the Declaration. The Board
may exercise for the Association all powers, duties and authori-
ty vested in or delegated to the Assoclation and not specifical-
iy reserved to the membership by other provisions of the
By-Laws, Articles of Incorporation or the Declaration. The
Board shall keep complete records of all its acts and corporate
affairs, and shall present a statement thereocf to the Members at
the annual meeting of the Members or at any special meeting when
requested by at least 25% of all voting Members., The Board may
designate and remove personnel necessary for the operation, , .. S

1 .maintenance, repair and replacement of the Lots and Common @mﬁ-ﬁfﬁ“”f;
Areas. The Board also shall supervise all officers, agents and /-7 "7

employees of the Association and see that their duties are

rroperly performed. 'The Board shall cause the Association to

perform all éuties incumbent upon it.

Section 13. Manager. The Board of Directors may
" employ the services of a Manager, and may delegate to such Man—
ager any of the duties, powers or authority of the Board, but
notwithstanding such delegation, the Board shall nat be relieved
of its responsibllities under the Declaration.

adopt or amend rules and requlations governing the Common Areas

at any time by a majority vote of the Directors present at any
_meeting of Directors.

Section 1l4. Rules. The Board of Directors may \>f

Section 15, Indemnification. The Manager, employ-
ees of the Assocliation, and each Director and officer of the
Association, shall be indemnified by the Association against all
expenses and llabilities, including attorney®s fees, reasonably
incurred by or imposed upon them in connection with any proceed-
%ng to which they may be a party, or in which they may becone
involved, by reason of being or having acted as such upon behalf
of the Assoclation, provided that this indemnification shall not
apply if the said person is adjudged guilty of willful misfeas—
ance oxr malfeasance in the performance of his duties; provided
further that in the event of a settlement, the indemnification
herein shall apply only when the Board approves such settlement
and reimbursement a&s being in the best interest of the Associa-
tion. The foregeing righte of indemnification shall be in addi-

tion to and not exclusive of all other rights to which such
person may be entitled.

-
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‘SBection 16. Removal from Roard. At any annual or
special meeting of the Members, duly called, any one Or ROre of
the Directors may be removed, with or without cause, by a major-
ity vote of the Members, and a successor may then and there be

elected to £ill the vacancy thus created. E:
) ARTICLE V
Ofgicera
‘Section 1. Designation. The principal officers of
the Association shall be E“??%ETEEE? (who shall be chosen from

among the Board of Directors), Vice President, Secretary §nd
rreasurer, 211 of whom shall be elected by the Board of Direc-
tors. The officers of the Association may be combined, except
that the President and Secretary shall not be the same person.
Other officers may be appointed or elected by the Board of
Directors from time to time.

Section 2. Election of Officers. The officers
chall ‘be elected annually by the Board of.Directors at the
organization meeting of each new Beard and shall hold office at
the pleasure of the Board of Directors.

Section 3. Remaval of Qfficers. Upon an affirma-
tive vote of a majority of the members of the Board of Direc-
tors, any officer may be removed, either with or without cause,
and the successor may be elected at ‘any regular meeting of the

Board of Directors or at any special meeting of the Board called
for such purpose.

Section 4. President. The President shall be the
chief executive officer of the Association and shall preside at
all meetings of the Board of Directors and Members. He shall
see that orders and resolutions of the Board are carried out;
shall sign all leases, mortgages, deeds of truskt, deeds and

other written instruments and shall co-sign all promissory
notes.

Section 5. Vice President. The Vice President
shall act in the place and stead of the President 1in the event
of the President's absence, inability or refusal to act, and
shall exercise and discharge such other duties as may be
required by the Board. '

. Section 6. Secretary. The Secretary shall record
the votes and keep the minutes 0% all meetings and proceedings

of the Board and of the Members; keep the corporate seal of the
Association and affix it on all papers requiring said seal;

serve notice of meetings of the Board and of the Members; keep
appropriate current records showing the Members of the Associa-

tion together with their addresses, and shall perform such other
duties as required by the Board.

Section 7. Treasurer. The Treasurer shall receive
and deposit in appropriate bank accounts all monies of the Asso—
ciation and shall disburse such funds as directed by resolution
of the Board of Directors; shall sign all checks and promissory
notes of the Association; keep proper boocks of acecount; cause
annual financial statements of the Association to he made by a
certified public accountant at the completion of each flsecal
year; and shall prepare an annual budget and a statement of in-
come and expenditures to be presented to the membership at its
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regular annual meeting, and deliver a copy of each to the
Members.,

ARTICLE VI

Books and Records — Inspection

Section 1. Books and.Records. The Board of Direc-
tors shall cause to be maintained at the principal office of the
. Association complete books of account of the affairs of the
Association.

Section 2, Inspection. Such books of account
shall be open to inspection upon the demand of any Member or
holder of a Mortgage on any Lot and shall be exhibited to such
Owner or holder at any reasonable business hours upon ten {10)
days notice made to the Manager or Board of Directors. Such
inspection may be made in person, or by agent or attorney, and
the right of inspectlion includes the right to make extracts or
perform audits. All of the foregoing shall be.at the expense of.
the inspecting party. Any Member and holder of a First Mortgage
shall be furnished a statement of the Member's account setting
forth the amount of unpaid assessments or other charges owing by
such Member, upon ten {16) days notice to the Manager or Board
of Directors and payment of a reasonable fee.

Section 3. Budget. The Board of Directors shall
hold a meeting before the end of each fiscal year of the Associ-
ation at which it shall adopt a budget for the next fiscal year,
The budget so adopted may be used as a hasis for the assessments
against Owners authorized by the Declaration.

Section 4. - Audits. The Board may obtain an audit
of the books and records of the Association from time to time,
which audit shall be made available to each Owner and Pirst
Mortgagee upon reguest.

ARTICLE VII

Obligations of the Owners

Section 1. Assessments. Bach Owner shall pay the
share of assessments imposed by the Association to meet the
Common Expenses described in the Declaration. EBach assessment
shall be allocated among the Owners as set out in the Declara-
tion. If a Lot is owned by twc or more owners, each of such
¢o-owners shall be jointly and severally liable for the portion
of the assessment attributable to such unit. Assessments shall
be made monthly and shall be due and payable on the date speci-
fied in the assessment notice. All unpaid assessments shall
bear interest as provided in the Declaration and shall be
secured by a lien on the Home cwned by the defaulting Owner, in
.accordance with the provisions of the Declaration. T

Section 2. Maintenance and Repair.
]

(a) Every Owner shall perform Or_ cause to be
pexformed at his own expense all maintenance and repair work

within his own Home necessary to maintain the unit in a good and

abltable state of repair.
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{b} All repairs of internal installations in a
Unit such as water, light, gas, power, sewage, telephones, air
conditioners, sanitary installations, doors, windows, electrical
fixtures and all other accessories, egquipment and fixtures be-
longing to a Home shall be at the ouner's expense,

Section 3. Compliance with Peclaration, Articles,
By—-Laws and Rule§. Each Owner shall comply with all of the pro-
Vvisions of the Declaration, the Articles and By-Laws of the
Association and any rules:and regulations issued by the Board of
Directors. If an owner fails to so comply, . .the Association

.shall have the power, during the period of such delinquency, {(a)

to revoke a delinquent Owner's right to use Common Areas ) N
“designed for recreational purposes, (b} to cause utility service
"to a_delinguent Owner's Home to be suspended and {c} to suspend

an Owner's voting privileges.

ARTICLE VIIY

Evidence of Ownership, Registration of
Mailling Address and Lien Bolders

Section 1. Procf of Ownership. Any person upon
becoming an Owner shall furnish the Association with an address
for the mailing of all communications and i1f the Owner is more
than one person, or a corporation, partnership or other entity
shall designate the Member for such unit. In addition, any such
owner who is not the initial purchaser of the unit from the
Declarant shall deliver to the Assocliation a photocopy or
certified copy of the recorded instrument vesting that person
with title. Such copy shall remain in the files of the
Association. A Member shall not be deemed to be in good
standing and shall not be entitled to vote at any annual or
special meeting of Members unless these requirements are first
satisfied. The Associtaion may issue membership certificates to
its Members; hcwever, such certificates shall net be deemed to
be shares of stock in the Association.

Section 2. Liens. The Board of Directors, when
giving notice to an Owner of default in paying an assessment or
other default, shall send a copy of such notice to each First
Mortgagee who has previously requested such notices in writing.

Section 3. Address of the Association. The

address of the Association shall be 24757 7o S Ecfes S‘h'}_a_/é&,udddj
8 KI2D7 . Buch address may be changed from time to time

upon written notice to all Members and all First Mortgagees who ﬂ£%§”
S50 reguest

ARTICLE 1X
Seal
The Board of Directors shall provide a corporate seal

which shall be circular in form and shall have inseribed thereon

the name of the Association, the State of incorporation, and the
word, "Seal." ’

ARTICLE X
Amendments

. Section 1. By-Lawg, These By-Laws may be amended
by a majority vote of the Board of Directors at any regular



meeting or at any special meeting called for such purpose, OT by
a majority of a gquorum of Members. "The notice of any meeting to
amend the By-Laws shall specify such purpose, and notice of any
meeting wherein a material amendment to the By-Laws is contem—
plated shall be sent by the Secretary of the Association to all
holders of first deeds of trust on Conduminivm Units reguesting
the same in writing. No By-Law shall be amended and no supple-
mental By-Laws shall be added hereto which shall be in conflict
with the statutes of the State of Colorado, the Declaration,

or the Articles.

Sectlion 2. Articles of Incorporation. So long as
there is a Class B Member of the hssociation, no Hember shall be
entitled to vote on any proposed Amendment to the Articles of
Tncorporation and any amendment thereto may be adopted at &
meeting of the Board of Directors upon receiving the vote of a
majority of Directors. After the termination of the Class B
Membership, the Articles of Incorporation of the Association may
be amended by a two-thirds (2/3) vote of the Members present, in
person or by proxy, entitled to vote thereon, at any regular or
special meeting called for such purpose. The Board shall adopt
a resolution setting forth the proposed amendment and directing
its submission to such vote. Amendments shall also be submitted
to vote upon the reguest of at least cne twentieth of the Mem—
bers entitled to vate thereon at least ten (10}, but no more
than thirty {30), days before such meeting. Such ncotice shall
also be sent to all holders of first deeds of trust on Lots
which request the same in writing.

The foregeing By-Laws were duly adopted at a meeting

of ;EE,Board of Directors held on the Satﬂday of DeEcE wasEd
19 s,

W;t/ ‘—z— M {4'-1.-..,. . g’.:
Secretary




