T it;s" Sewer Revenuéj{.;]§0gd, datedSeptember 4, 20

* WHEREAS, the City of Elm Springs, Arkansds.(the "City") ias previotsly iskued

5 (the, "Bond), which is ‘owned by the

" ArkansasNatril Resourcés Corninissioh {the "Comimission") purguant t0.a Mermorandum of

the interest rate on the Bond

i1 -
R

‘Agreement between the City and the Commission; and

WHEREAS, the Commission pi'-évidu?'s'ly"'loweréd"'th-,fﬁférest rate on.,,the_,BdnE_i .

from 5.40% to 4.00%, effective June 1, 2013; and

WHEREAS, in order to aséist the City, the Commission desires to further lower

¥

NOW, THEREFORE, BE IT ORDAINED by the City Council of the City of Elm
Springs, Arkansas: - S FREFE

' Section 1. That the City accepts the offer of ;hq.—(éjdi_:'ivm‘]issién to reduce the
interest rate on the Bond from 4.00% per annum to 2.75% per annum, effective as of December
1,2016: oo e A B R iy : e e SR

R A YL - That the City, mexchange for receiving éilbvfrér initerest rate on the
- Bond, agrees not to prepay thg‘j?oqd Pprior to June 1, 2027. IR L

 Section 3. That the Mayor .and City Recorder-are hereby authorized to
execute all documents, certificates and instruments necessary to accomplish the intent of this
Ordinance, including particularly, without limitation, any amendments to the Bond.

Section 4. That the provisions of this Ordinance are hereby declared to be
separable, and if any provision shall for any reason be held illegal or invalid, it shall not affect
the validity of the remainder of this Ordinance.

Section 5. That all ordinances and parts thereof in conflict herewith are
hereby repealed to the extent of such conflict.

of the City's sewer system. It is therefore declared that an emergency exists and this Ordinance
being necessary for the preservation of the public peace, health and safety shall be in force and
take effect immediately upon and after its passage,




ADOPTED: April 27, 2017.

ATTEST

MWM

CltyRU30rdcr 2 TR




CERT_]FICATE‘

The under51gned, Clty Recorder of the C1ty of" Elm Sprmgs, _Arkansas (the
"C1ty"), hereby certiﬁes that. the foregomg pages are a true and correct copy, of Qrdinance No.

adopted at'a regula: Séssion’ of the City Councll of the City, held .at the regular.
meetmg place of the Clty Councll of the C1ty at & p m on the 27th day of Apnl 2017.

GIVEN under my hand and seal thls 27th day of Apnl 2017

Clty e@)rder :

| (SEAL) -




PROOF OF POST]NG OF ORDINANCE |

STATE OF ARKAN SAS

COUNTYOFﬁUJGﬁMmejQM
We, j“l[m—&ﬁ Mi‘ﬂlﬂtaﬂd @Q}/Lfb wﬂ,ug@/(_ do solemnl

: swea.r that Mayor and C1ty Clerk, respectively; of and for the(City of Elm Sprmgs,
ﬁ/}k ‘ ' County Arkansas that a certified copy of Ordinance
_ .No ( - (t'he “t ¢ f Ordmance”) was, on
the L ay of Jn 2017 duly posted in five'(5) separate and
dm’tmct places inside the oo’xporate i of the City in accordance with Ordinance -
‘ Q [ ! & and that the Ordmanoe remamed posted for thrty (3 0) days

-DAED&E<£7 X7 dayor {me[ 2017,

@Am@o@@m'

ayor

\jw{&p U&M@/{

. Clty Clerk ,‘

_ (SEALJ”' .
SUB /%RIBED AND SWORN to before me, a Notary Public, on this A

, 2017,
5 Oﬂr/ﬁm

Notary P“ubhc {/

Day of

OFFIC!A:.‘ SEA[:E' NN%??F?\"VPU
BUC
WASHINGTON COUNT TY, ARKANS
COMMISSION # 123?5626
Y COMMISSION EXPIRES 3-03 -2020

My Commission Expires:

2347



