MINUTES OF THE SCHEDULED REGULAR MEETING OF THE
LYONS TOWNSHIP TRUSTEES OF SCHOOLS FOR
DECEMBER 27, 2011

The meeting of the Lyons Township Trustees of Schools was held in the office of the
Township School Treasurer at 930 Barnsdale Road, La Grange Park, Illinois on Tuesday,
December 27, 2011 at 12:00P.M.

President Maloney called the meeting to order at 12:02P.M.

ROLL CALL: Present: Edward Maloney and Theron Tobolski
Absent: Karen Civinelli

Also present: Treasurer and Ex-Officio Clerk, Robert G. Healy
School District #101 Board Member, Martin Brown, Mr. Pruitt,
Attorney, Edward J. King

Public Comments: Martin Brown commented that an office website would provide more
transparency to office operations and current investments. Mr. Brown suggested that the
Board of Trustees consider a single custodian to monitor investments to improve the
timeliness of record keeping. Mr. Brown commented on FDIC insurance coverage for
certain Certificates of Deposit and the current procedure for allocation of interest to the
school districts. Mr. Brown commented on current performance measurement and the
time for publication of the annual audit.

A motion was made by Theron Tobolski seconded by Edward Maloney to approve the
minutes for the April 4, 2011, May 23, 2011 and July 11, 2011 meetings.

ROLL CALL: Ayes Edward Maloney and Theron Tobolski
Nays — None
Motion carried.

A motion was made by Edward Maloney seconded by Theron Tobolski to approve the
treasurer’s reports from June, 2011 through September, 2011.

ROLL CALL.: Ayes Edward Maloney, and Theron Tobolski
Nays — None
Motion carried.



A Motion was made by Ed Maloney seconded by Theron Tobolski to approve the
treasurer’s office expenses from June, 2011 through September, 2011. Discussion
followed.
ROLL CALL.: Ayes Edward Maloney, and Theron Tobolski

Nays — None

Motion carried.

Mr. Healy presented the October, 2011 Investment report to the Board for their review.
Discussion followed.

Mr. Healy provided to the Board of Trustees notarized copies of the Annual Financial
Publications for the Year Ended June 30, 2011.

A review of the Allstate Annuities was discussed by the Board. No action taken.

Mr. Healy present the Board of trustees with correspondence from School District 101
regarding a review of the investments by Baker Tilly. Discussion followed.

With no other business to discuss the board adjourned at 12:40 P.M.

There were no public comments.
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