Title Company; approved

CUSTOMARY FEE SPLITS:

Buyer

Pays

Seller
Pays

Buyer pays to record deed & mortgage;
Seller pays to record documents to remove encumbrances

ALABAMA | Filed Warranty Deed Mortgage attormey; bank 6 months With commitment oratclosing | Y Deed Tax Y Y Negotiable (Sefierin Negotiable Negotiable Negotiable Negotiable Seller can pay
) Warranty Deed; Title or escrow company; . . , . . Negotiable; usually divided Negotiable; usually divided
ALASKA Filed Qu'\tdairyn Deed Deed of Trust; Mortgage e pany 6 months At closing N N N Negotiable Included in Premium Negotiable N/A N/A 9 equally Y 9 equally Y
Warranty Deed; ! X Buyer:
ARIZONA Filed Special Warranty Deed; | Deed of Trust; Mortgage Title or esg;?\évrscompany, Y 6months When policy issues N N N Extended Included in Premium Unless contracted otherwise N/A N/A Divided equally
Quitclaim Deed Coverage Policy
) Mort ferred); Title of abstract H . . ) . Divided )
ARKANSAS | Not Filed Warranty Deed ong]eagsé?rT(?UfeSrtre ) teo aaitcrif]e;ompany Y 6months With commitment Y Deed Transfer Tax N N Negotiable Negotiable egﬁaﬁy N/A Divided equally
! . Documentary Transfer If more than 35 years : ;
CALIFORNIA Filed Grant Deed Deed of Trust Title or esg{g\évrscompany, Upon request; 180 days When policy issues Y Tax; some local N Y (including renewal \/anegtby Included in Premium Negotiable Vacrzgzsfor N/A Varies by county; usually split
municipalities options) county
COLORADO | Filed Spe\é\i/:\r[/a\l/gt?/algteyeg;eed Deed of Trust; Mortgage Tite @ esg{ch)\évrscompany; @ fiemilis With commitment Y DocumenTtaaXry Timsiay N N Negotiable Negotiable Included in Premium Negotiable Negotiable N/A Dlwdegoen(if:c”ty orby Negotiable
Deeds: Warranty; Quitclaim; . ) ) R Ifl th 99
CONNECTICUT Filed Ei:im)SSE:(‘?AQZZEESSEE Mortgage Deed Attorney Upon request; 6 months With Commitment Eigi/c’\gmlecﬁan‘cee%x N N (mgisdmagmreneyﬁg‘r; N/A Negotiable
; Deeds: Special Warranty; ’ . Except residential leases . Divided .
DELAWARE Filed Quitc\air?ﬁ; Genanl V\/t;f Mortgage Attorney Y 6 months With Commitment Y Realty Transfer Tax N N m%re than 5 years Negotiable equally N/A Negotiable
! : Buyer: -
X Special Warranty Deed (very rare: | Deed of Trust; Mortgage Title or escrow company; ) . Transfer Tax & Recordation . If more than 30 years . Divided equally or by
DISTRICT OF COLUMBIA | Filed General Wty & Quitclaim) (rare) 949 others Y Y 6months With Commitment Tax Y Recordation Tax Y (including extensions) SZ%;?{“%%&'@P& contract
P - or . ) ) ) “Documentary Tax . - 3 Some counties . A . .
FLORIDA g;:gé Warranty Deed Mortgage Attomeyi;ﬁfecrompany’ Y 6 months With commitment or at closing | Y (M\am|-DSad(i C())umty has| Y D?ﬁé?;{gg%lax’ N \gall‘:sfgfzz%?igsg%gn ﬂegot\az\e; bu‘yer if Negotiable Negotiable Unless contracted otherwise Buézlr‘,e!\fc[))ré%adge,
urtax, residentia .
) Warranty Deed; Ltd. Wty. | Security Deed (aka Deed to Attorney; escrow agent ] ) ; . . Commercial :
GEORGIA Filed Deed: éu\'tdaim Deedy Secur)é Debt)fl\/\ortgage (coymmerda\) g Y 6months With commitment Y Real Estate Transfer Tax Y Intangible Recording tax | N Negotiable my‘wdcsﬂoll‘:abgiw Negotiable
Leases over 5 years . .
) ds:  Ltd Wty; | ; oth . - 9 ) ) ) - : ;
HAWAII | Not Filed Quﬁfi‘;x‘:j:g;yeﬁ(C&ZOS) Mortgage fitle Or‘ilif:ff;zg;néezg:tr;(;;un be Y 90days At closing Y State Conveyance Tax N Y subject toTConveyance éﬁgg 3?)‘;; Included in Premium Negotiable N/A Divided equally Buéilnehr/j%égezge
ax
. ’ . Negotiable; usually Buyer:
) Y i d; f : g ) ) ) ) .
IDAHO Filed WS'J“::&:SDZS‘(’QELZT]Soe:] Deed(gv;rj%tahc/\rgrst)gage Title :{éf;gﬁ%ﬁ???any Y 6months Varies by office N N N Included in Premium Negotiable N/A N/A Divided equally Deed %;“r:gtl;)!g\eodrtgage;
Real Estate Transfer Tax : : i
) ) ) ) h Certain leasehold transfe Ve f Divided Il b
ILLINOIS | Not Filed Warranty Deed Mortgage; Deed of Trust | Title company; attorney; others Y 6months With commitment Y (State, Cou‘gtcya,l)sometlmes N erzﬁ?ynbeeaibjoect trgrtngers acrzﬁzsor N/A ! ecoenqLLrJaacg/ oroy
INDIANA Filed Warranty Deed Mortgage Title company; others Y 90days With commitment N N N Varies by county N/A N/A Con;g%gﬁl%aq:egj;learb\e;
N/A; policies Residential Buyer: post-closing charges;
Warranty Deed; Quitclaim Deed; Attorney or lowa-based escrow " ) Real Estate Revenue ’ > ’
written Mort With commitment Negotiable dependent on Seller; -l bstract N tiabl N/A Negotiable
IOWA outside state Trustees Deed; etc. ortgage company Y 6months Y Stamp Tax N N g miortgage type efler precﬁaofg'gsg apstrac egotiable ¢]
) Warranty Deed; | Wty Deed; Title or escrow company; . . . Mortgage Registration ) Sometimes Buyers obtains -
KANSAS | Filed | " e s Mortgage others par Y 6months With commitment oratclosing | N Y 99 Ta><g N Varies by county survey or cost dK/ided equally N/A Divided equally
. Warranty Deed; Special Wty Deed; ; ) . Except New Orleans . ’ Buyer: recording fees;
KENTUCKY Filed ar?rzsyte:; Hdﬁf;‘?y Deyefe Mortgage Attorney; title company Y 6 months With commitment Y Deed Transfer Tax N N DocpumentaryTax Negotiable N/A Negotiable Seyl\er: doc preg foes
) : Except New Orleans N/A; Seller: N/A; Seller: , ; :
. Notaries public who generally ) _ . Except New Orleans ] ] " ' / Small Seller’s closing fee in
LOUISIANA Filed |Warranty Deed; Act of Sale Act of Mortgage Y 6months With commitment N Documentary Transaction| N N Negotiable Negotiable Negotiable New Orleans | New Orleans 5
are attorneys Tax Documentary Tax Doc Trans Tax | Doc Trans Tax most parishes
Commercial: Quitclaim Deed; Divided
MAINE Filed Quitclaim with covenant; Mortgage Title company; attorney; notary Y 6 months At closing Y Real Estate Transfer Tax N N Seller in Penobscot County i I N/A
Residential: Warranty Deed equally
. . State: Transfer Tax; : g
; } Deed of Trust; Mortgage | Title c ; sole practitioner; law firm; At closing unless requested 4 } Ground and commercial Divided ;
MARYLAND Filed Special Warranty Deed (rare) 929 ‘ P<OWLF;?;ZW:Y:rﬂé‘ar;(\rr\‘nj:;(reaw m Y 6months 9 earlier d Y County: Transfer & Y Recordation Tax Y more than 7 years equally Negotiable
Recordation Tax
) ) . ] . Deed Excise Tax (Martha’sV\ﬁeyard Except parts of ) .
MASSACHUSETTS | Not Filed Quitclaim Deed Mortgage Attorney Upon request; 6 months At closing Y  &Nantucketimpose additional | N N W o Negotiable N/A Negotiable
transfer fee) orcester County
) Deeds: Warranty; Quitclaim; Title or escrow company; ) ) State/County Real Estate ) ) ) Divided equally (sometimes
MICHIGAN Filed (oven;g;;‘r::nrle;sv::rsona\ Mortgage attorney; others Y 6 months With commitment Y Transfer Tax N N Included in Premium Negotiable N/A Buyers E?g;r?g?ég%na\ loan
) sEak Ui LRy Title or escrow company; ) ) Mortgage Regjistration ) Seller: evidence of ownership; ) ) Seller: Deed, release
MINNESOTA Filed Qu\thaR\g),rTer;srt‘f;s\,/:Srsona\ Mortgage attorney; lender Y 6 months With commitment Y State Deed Tax Y Tax N Negotiable Buyer: to examine evidence Negotiable Shared by parties encumkgtrf]rew%séiuyer. all
MISSISSIPPI | Not Filed W?,Ziﬂ‘j’n%iﬁ@ﬁg‘,i‘rfgﬂfaﬁfd Deed of Trust Attorney Y 6 months With commitment N N N Negotiable Negotiable N/A N/A Divided equally
Risk Rates | Warranty Deed; Special Wty Deed; Title or escrow company; ) . ) Varies by . Sometimes divided equally or -
MISSOURI |~ S riog | ™ fes veed Deed of Trust othars PR Y 6months With commitmentoratclosing | N N N Countyy Varies by county Buyer obiains su?vey y N/A N/A Divided equally

This information is furnished as a service to our customers. Although great care has been taken to provide accurate and complete information, state laws and procedures change. Please contact Chicago Title Insurance Company or visit www.CTIC.com or www.Chicago.NTIWeb.com for updated information or consult a local attorney for specific questions of law.

Chicago Title is pleased to provide you with this handy
state-by-state chart of laws, customs and fee splits.

Our team of professionals partners with the top real
estate professionals, lenders, builders and attorneys
nationwide. By pooling our expertise in the industry and
within a specific neighborhood, we are able to offer a
full suite of solutions to enhance the consumer experi-
ence in each and every real estate transaction.

Our best-in-class real estate services include full title
exam and underwriting capabilities, full escrow and
closing services including construction disbursing,
recording, special projects and 1031 property exchanges.

Real Property, Real Title Insurance.
It Put Us on the Map; All Over It.

®

CHICAGO TITLE

This information is furnished as a service to our customers. Although great care has been taken to
provide accurate and complete information, state laws and procedures change. Please contact Chicago
Title for updated information or consult a local attorney for specific questions of law.
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Title Ins Forms of Encumbrance Customary Commitment When is Invoice Deed Transfer Mortgage
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REAL ESTATE LAWS & CUSTOMS BY STATE

Leasehold
Tax

CUSTOMARY FEE SPLITS:

Policy Premium
Owner’s Loan

Buyer
Pays

Seller
Pays

Buyer pays to record deed & mortgage;
Seller pays to record documents to remove encumbrances

Title Search Survey Taxes Closing Recording
& Exam Charges Transfer Mortgage Fees Fees

Deed of Trust; Trust ! .
) Warranty Deed; Corporate RV Title or escrow company; . . ’ Buyer: loan only transactions; o
MONTANA Filed Deed: Grant Deed Indc(—:gvt:rrior\ggggg;age attorney Y 6 months At closing N N N Included in Premium Negotiable: sales transactions N/A N/A Divided equally
) Warranty Deed; Special ; Title or escrow company; ) ) . Documentary Stamp Divided Residential . ) Sometimes divided equally or -
NEBRASKA | Filed Wiy Deed: Trustee's Deed | Deed of Trust; Mortgage others Y 6 months With commitment or at closing | Y T N N equally Aes ey Included in Premium Bl b SUivey N/A Divided equally
Grant Deed; Bargain and Deed of Trust; Title or escrow company; Real Propert Negotiable in northern Reno
NEVADA Filed | Sale Dﬁjﬂs;tg;sltgggg Deed; Mortgage (rare) others authorized by N\?sta{ﬁtes Upon request; 6 months When policy issues Y Transfe?Taxy N N Included in Premium 9 vicinity Negotiable N/A Divided equally; negotiable
. Lt Divided equally
NEW HAMPSHIRE | Filed éVjirtrCa‘gitryn%e;eecg Mortgage AT Sz Upon request; 6 months At closing Y Deed Transfer Tax N N If less than 99 years unlesshcontracted N/A Divided equally
otherwise
Bargain and Sale Deed Attorney: North NJ: Title With it t: paid at Realty Transfer Fee (RTF); Unless contracted
NEW JERSEY Filed with gg/ﬁ{(\)ﬂt;&gainst Mortgage Cormpya-ny: goutthIJ Y 6months I comglw(\)sriw:]zn spalda Y Mansiorrr:iﬁ?;é?ver $1 N N If less than 99 years OtheMr:I::oﬁUTyair N N/A Sometimes split
Warranty Deed; New Negotiable; - Buyer: Mortgage;
NEW MEXICO |Promulgated Mexico Real Estate Deed of Trust; Mortgage | Licensed Title Insurance Agent Yoo g?:;g;ég]ay b At closing N N N Buyer in Los Included in Premium Negotiable N/A N/A DMd?CdmetcrqauCziHy by Seller: Deed & docs to remove
Contract Alamos County encumbrances
Warranty Deed (upstate); Y  Commitment or Title With Title Re! . . If term exceeds 49 years ) . . . ) ) ) ) ) . ) L
! f port; final invoice State, NYC, several local . ; - New York style closing requires simultaneous transfer of documents and consideration at meeting of parties. Recording takes place later. Buyer pays most closing costs, including title insurance.
NEW YORK | Filed Bafga('g;vcgs?gt‘g)Deed Mortgage Attorney Certificate issued; 6 or 9 months|  presented/paid at closing Y municipalities Y State NYC&counties | Y or conﬁt)i\rncshg?gon to Seller usually pays NYC transfer tax and pays state transfer tax unless contractually negotiated to Buyer. Search & Exam charges are included in premium in Zone 2 but not in Zone 1.
) Warranty Deed (typically); | peeq of Trust; Mort Excise Tax (and 1% transfer Except Currituck and ) )
NORTHCAROLINA |  Fied | Specal waranty Deed or e a0 Attorney Y 6months With commitment Y e e | N N Dare counties Negotiable N/A Negotiable
. + . Buyer: Mortgage;
NORTH DAKOTA | Filed Warranty Deed Mortgage; Deed of Trust Title lor ECrow company; Y 6months With commitment N N N Negotiable N/A N/A Seller: Deed & docs to remove
(rare) ender; attorney encumbrances
Deeds: Warranty; Ltd. Tiille 6 ESEEw @l X Negotiable; . ) .
) SICLEYD Lo pany; ) . Real Property Conveyance o " Negotiable; usually divided
OHIO | Filed Wa’giggéés%'éce\zlm, Mortgage fifle agentiothers Y 6months With commitment Y Fao N N USU?;'gug"\lf;ded Negotiable N/A equally
Warranty Deed; Quitclaim |  Real Estate Mortgage; Title or escrow com . iable; Vi
) - pany; Y 180 days from date of ) . . Buyer pays for the exam, Seller . Negotiable; usually divided
OKLAHOMA | Not Filed ugsg?vé;iatfr’ ;%%Lﬂgsg‘) Power of (Srglree)l\/lortgage others abstract vertification With commitment or at closing | 'Y ~ Documentary Stamp Tax | Y N pays for the abstracting Negotiable equally
: Statutory Deeds: Warranty; Special | Deed of Trust; Mortgage | Licensed escrow agent; title Prellminary TTtle Reports customary,; ) Except Washington e pEps @il ) ) N/A except -
OREGON Filed \évganaVr‘?ﬁ\Smagecirv?/aﬂ\tee,r%x:)\;crlg\\/r; ae) company with escrow license Comm\tmené;a\/’eiglg 98 gé);)sn request for At closing N County N N emcjoo\:i?:hts Included in Premium Waggbm%;on N/A Usually divided equally
: Special Warranty Deed; | Mortgage; Deed of Trust Title or escrow company; ) . Realty Transfer Tax (state, If 30 years or longer : ! Divided ) :
PENNSYLVANIA Filed GZnera\ Warrantyy Deed 949 (rare) attorney; other? Y Y 6months With commitment Y local municipalities & N Y  (including options to Included in Premium elvt‘,naﬁ N/A Included in premium
school districts) renew) qually
) Warranty Deed; Quitclaim } ) ) ) sl Esiiaiie Unless
RHODE ISLAND Filed Deed; Balrggge\rcljand Sale Mortgage Attorney; title company Y 6 months With commitmentoratclosing | Y Conveyance Tax N N aﬂgfvcvtisg N/A
SOUTH CAROLINA Filed General Warranty Deed Mortgage Attorney Y 6 months With commitment Y Deed Recording Fee N N Negotiable N/A
. . ivi Buyer: Mortgage;
SOUTH DAKOTA Filed Warranty Deed Mortgage Title g;%%;%ﬁgﬁ%?any’ Y 6 months With commitment Y et Est@rge)(Transfer N N Egﬁiﬁs Or included in Premium Negotiable N/A Seller: Deed & docs to remove
' encumbrances
) Warranty Deed; Deed of Trust; Title or escrow company; ) . . ) Negotiable; some counties ) o
TENNESSEE Filed Quitclaim Deed Mortgage (rare) attorney Y 90 days (can be extended) With commitment or at closing Y Deed Transfer Tax Y N Negotiable include in premium Negotiable Divided equally
General Warranty Deed; | Vendor's Lien retained | . : Negotiable; Residential loan , Negotiable; usually Buyer:
TEXAS |Promulgated Special Warrant;/ Deed in Deed; Dleed of"Frust Title company; lender; attorney Y 90days At closing N N N Included in Premium requirements may state N/A N/A Negotiable Mortgage; Seller: Deed & docs
otherwise to remove encumbrances
UTAH Filed War@g%?f;g;ese%ema‘ Mortgage; Deed of Trust Title or escrow company Y 6months At dosm&ﬁ?ﬁ;ﬂgfs when N N N Negotiable Negotiable Included in Premium Negotiable N/A N/A Divided equally or by contract
Warranty Deed; Quitclaim Attomey; paralegal (under direct -
VERMONT | Filed Deed; Fiduciary’s Deed Mortgage Deed supervision of attorney in Almost always; 6 months With commitment Y Property Transfer Tax N N If less than 50 years Negotiable N/A Negotiable
with a license to sell ministerial manner)
i . . ! Buyer: State/local Buyer: clerks fees;
VIRGINIA P#gt“%?eeéj’ %%garg: \/Vggﬁrrgrqtt;/ ngg’ Deed of Trust Attorney; title company; bank Y 6months With commitment Y State/\GorcaarLtGorraTr;txeeTax, Y  State/Local Grantee Tax | Y State, OI’TEZ’)/C;;[;}EY taxes Negotiable Negotiable Negotiable Negotiable Grantee; Seller: Negotiable; usually split Sel\er:llees t(% releasde prior
Grantor iens of recor
Statutory Deeds: Warranty; Bargain | Deed of Trust; Mortgage; Attorney: li d Limited State/C ty Exci | t Buyer: extended Seller’s Divided equally (can be varied
Filed and Sale; Quitclaim; other Long Term Real Estate S TS IS At closin ate/Lounty xclse mprovements may , Included in Premi Negotiable obligation but N/A qua’y
WASHINGTON non-statutory and special deeds Contragct (seller financing) Pracitice Officer (LPO) o e 9 K llax = N be taxed enfj(;\;:;an?eents neudedinFremium J Buygr can pay / by agreement)
General Warranty Deed; Deed of Trust: Attorne Seller's
] b ; ; Y ) ) State/County Real Estate . S
WEST VIRGINIA Filed Spegilit\/c\/‘:ir;gnDt)égjeed, Mortgage (rare) Y 6 months With commitment Y Transfer Tax N N Negotiable ggillgfggg Ft)):)} N/A
) Warranty Deed; Installment Title or escrow company; . . ) ) ) Buyer: loan closing fees;
WISCONSIN Filed La>;1d Cortines Mortgage i pany Y 6 months With commitment Y  RealEstateTransferFee | N N If less than 99 years Included in Premium Negotiable N/A Seﬁ/er: deed closm% foos
. Warranty Deed; Mortgage “with Power of Title or escrow company; Y 6 months ) . , ) . e Buyer: Mortgage;
WYOMING | Filed Quitclaim Deed Sale’: Trust Deed (rare) attorney; others (can be extended) With commitment N N N Included in Premium Negotiable N/A N/A Divided equally $aller: Deod

This information is furnished as a service to our customers. Although great care has been taken to provide accurate and complete information, state laws and procedures change. Please contact Chicago Title Insurance Company or visit www.CTIC.com or www.Chicago.NTIWeb.com for updated information or consult a local attorney for specific questions of law.
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