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. Selling Is an Emotional Call
For Some Surviving Spouses
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“It was just as hard to deal with the
loss of my husband as it was to play
our home
" said aresi-

preexisting insurance.”
Even when children are not in the
See SURVIVORS, F12. Col. 1

Kenneth R. Harney

Your Privacy
Rights and
Lenders

hould you have {o sign

away your legal rights to

refinance your mortgage
or buy a new home?

Of course not. But that's what
some mortgage lenders are now
requiring, though their
customers may not have the
slightest idea what's going on.

borrowers

to waive their privacy rights and
grant what amounts to a fishing
license Lo gain access Lo their
federal income tax records.
Worse yet, lenders are free o

\ 'he U,

to other companies when they

See HARNEY, F14, Col. 1

3

Mailbag

Real Estate

House. gossip

Restore and Resell?

On.lﬂourmnuthuﬁerheingl‘u
tured in Architectural Digest, the
Federal-style Old Town Alexandria
house that National Gallery of Art

Director Earl A. “Rusty” Powell
B‘I'Id his wife, Nancy, lovingly re-
gﬁmzﬂﬂlawtuhwm

While Powell said through a

spokeswoman this week that “no fi-
nal decision has been made” about
selling the house, a broker with
McEnearney Associates said last
month that “the lechnical answer is
it is listed, but not on the market
yet." An agent with the company
has circulated postcards featuring

rmviduwprunhcpmtwdw
a price. The pr was
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The Powells' Old Town Alexandria home.
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When the Old House Is Full of Memories

SU'RVTVDBS, From F1
mix and even when selling the house
be

A
whether to remair in the family
house or to move on after the death
of a spouse is niot easy. “Maybe the

spouse] can't stand to
stay in the home. That's more of an
emotional decision.” 3

That i3 one reason experts cau-
others agninst acting rashly, partic-
ularly whmitmee to the hode.
 And while pre-planning about things
such as insurance will help ease cir-
cumstances, even without it, they
' gay, mmwchaswﬂsmustwdm

pcopl: ca, tbe!shwkl
> tnie atlastarmbeﬁme
n:ﬁnrdemhmahmtthd:ﬂﬁ.
¢onsult with family members
friends they. trust"

Some financial matters, however, |-
cannot be put aside for long, said

Melyin Brenner, an accountant and.

tax obligations, is impar-
tant. Deadlines for making claims or

payments need to be observed. Hav-
ng an idea of what assets are liguid,

m he said, “but should: be dealt

St
home, Gossman dealtwith her situa-
Hon by forming a local widows.and

widowera support group in Febriary )

2000. ‘¥ mhwm to. young cou-
ples, as they're starting their lives
and buying their first home and
starting to have babies, that it's im-
partant tothink about things like life

inmmnman:l:.mhmn!ntphn,

ghe said,

Eml.tallwcllnthemabmxnl, two of

e _
don't like th:ldm of Jennifer mov-
ing in and being in charge.' But now,
the kida really like her. I'm sure they
lﬁwmpmbkmwiﬂﬂl,hmthq
@ocept it better”

‘That's- not the only area where

to allow individuals to make theic

Washington. -
"Mu:h of it depends on the p:t
circumstances.  Someone
rmgtlt bave had insurance, so the
mpaxioﬁorﬂlwmﬂ:t
nothaveamu

Martin said another issue is when
a property was bought and its condi-
ton at the Hme.

“If it was bought 15 or 20 years
aggo, most likely the mortgage pay-
ment is very low and therefore it's ei-
ther two-thirds of the way paid off or
it's soon to be and the payment, pre-
sumably, is much lower than if you

of
awnneeds.ldmltthmklt’swmlo
make a major decision for about a
year. That was idnd of pounded into
us by friends who were sccountants

Trz Wassmvcrow Post

and attomneys: If anything ever hap-
pens, just rementher, tale your time,
There'sno need to change in a hurry.
'Ihmamlutu(msomfur that—
just avoiding a misstep.”

Ahmhkaedemd.'Imngme
trying to make major financial dedi-
sions, It's berrible, because you need
tobe able to think clearly; o be prac-
tical, and your decision-maldng is
flarwed. Yoo can't think straight "

Gossman is glad that, for her, the
decision about whether to move has
been based solely on-what she choos-
estodo,

* “H it comes to a point where, for
whatever reason, I was to relocate, it
wouldn't be such a chore or burden,”
she said. “Tt would be something to
lool forward to.”
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nancial blow, Brenner said. “Two
main functions of life insurance are
to provide for income continuation
and to provide estate preservation,
The amount of insurance nesded, if
any, is calculated after considering
probable future costs.”

Brenner said surviving spouses
who have prepared wills should re-
wview them and other documents that
bhave named beneficiaries, such asin-
surance policies and retirement ac-
counts, “to decide whether they are
still appropriate or need amend-
ment. Review and update any previ-
ous planning. If planning was not
done previously, this would be the
time to start.”

“Tf you can get people to plan in
advance, by having adequate life [o-
surance, it would be a lot easier,”
smd Mark G. Griffin, a lawyer with
Griffin, Farmer & Murphy in Wash-
ington. “Most of the Gme, when I'm
dealing with surviving spouses, I'm
dealing with people who have
houses that have been paid off. Their
concern is how they're going to be
able to live."

Money and grappling with the
challenge of remaining in his home
were not concerns for Maryland resi-
dent Ken Erickson after his wife died
three years ago; instead, his focus
weas on doing the right thing for his
three daughters, who then were 15,
17 and 189 years old.

“Because my kids grew up in the
home, I didn’t want to sell it out from
under them," he said. “T thought
long and hard about it, and wor-
dered what [ would do with the
house. It has five badrooms, which
for one person is too much. But itis
nw:hlklrennhnm

That in itself, Erickson said, can

tate, it is an eﬂ:‘Emelymmp]nm—
sue, Some people say, How can you
have someone move in if that was

your wife's house?”
At one tme, Erickson, 52,
thought he would sell the hmcand

buy 2 townhouse after all three
daughters completed college, Those
plans changed after Erckson met a
woman who had Jost her husband
and hasa son who is now 2 years old.
When she and Erickson became en-
gaged, they decided to put an addi-
tion on Erickson's house and live
there, “So it went from me thinking [
was going to downsize and go to a
condo near the ocean, semi-refire
and fish and golf, to where 'm now
marrying a widow with a child and
puttmgan addition on my existing
home,” Erickson said.

Tt took a while, however, for his
daughters, who now do not live at
home full time, to adjust. “When we
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