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Charlotte NC Market Report
Charlotte has become a major U.S. financial center, and is now the second
largest banking center in the United States after New York City & is
nicknamed the Queen City QC – Forbes Magazine

The southern charm of this city is priceless with warm hospitality, tree lined
streets, brick /craftsman style homes combined with an aggressively
growing economy making this a real estate paradise. PwC and the Urban
Land Institute rank Charlotte officially as the third-most attractive real estate
market in America. - March 13, 2017

Charlotte NC Market Report

Charlotte is the 16th largest U.S. city with a population of more than 827,097, making it the largest
city within the region. Of the major metro centers in the Southeast, Charlotte has 7.4 million people
living within a 100-mile radius, compared to Atlanta’s 8.3 million. This radius population well exceeds
Miami’s 6 million and Memphis’ 2.6 million. As a result, Charlotte has emerged as a financial,
distribution and transportation center for the entire urban region.
Of the nation’s 51 metropolitan markets with more than 1 million in population, 34 are located on the
Eastern Seaboard, making up more than 58 percent of the country’s population. Of these 34
markets, 29 lie within a 650-mile radius of Charlotte and can easily be reached by 24-hour truck
delivery or two hours flight time. Charlotte is the only major distribution center midway between the
Northeast, Midwest and Florida markets.
North Carolina claimed the top spot in Site Selection magazine’s listing of the most competitive
states for economic development in 2015. The magazine also ranked North Carolina as the second
best business climate in North America, second only to Georgia. The Queen City has such a probusiness environment that 291 of Fortune’s top 500 companies have placed one or more facilities
within the region.

Strong Economic Drivers

With 5 new sky scrapers being added to the city
skyline, here are the top employers:

Carolinas Health Care System – 35,000 locally employed with a revenue of 8.5 billion

Wells Fargo Company - 23,000 locally employed with a revenue 83.4 billion

American Airlines - 10,000 local employees with a revenue of 40.18 billion

Bank of America – 15,000 local employees with a revenue of 89.7 billion

Lowes – 12,960 local employees with a revenue of 59.07 billion

Duke Energy – 7,800 local employees with a revenue of 23.46 billion

Novant – 11,698 local employees with a revenue of 4.1 billion

Nucor – 23,900 employees with a revenue of 17.1 billion

Sonic Automotive – 9,800 local employees with a revenue of 10 billion

Charlotte’s New $300 Million Twin Skyscraper Development Will Bring
Thousands of Jobs
-

Scott Jenson, Charlotte Observer May 5th, 2016

Global + Diverse Industry Depth

Global + Diverse Industry Depth

Targeted Industries
With a metropolitan area of more than 1.5 million people and 25 colleges and
universities, Charlotte has the human and intellectual capital to fuel the future

economy. The Industries being targeted to fill Charlotte's future employment needs
include:

Analytics and Technology - While Charlotte has long been known for its financial
services sectors and corporate headquarters, technology has quickly emerged as one
of the city’s major industries. From renowned technology companies such as Microsoft
to homegrown high-growth startups, including AvidXChange, Charlotte has the talent
and infrastructure to make any tech company successful.
Charlotte’s community leaders and industry experts promote a culture of innovation. In
fact, Charlotte was named one of the top cities you didn’t know were startup hotbeds by
Inc.com. With a diversified workforce, a wide variety of STEM education programs, and
a range of accelerator and incubator programs, Charlotte is poised to quickly become a
hub for technology startups and innovation.

Leading the Charge: Charlotte’s Energy Sector
From alternative energy startups and engineering firms to multinationals working on
nuclear energy projects, Charlotte’s energy sector represents a large cross-section of
the local economy. Anchored by titans such as Duke Energy, Siemens and AREVA, the
industry’s success is built on a foundation of capabilities: an ample and able workforce,
reliable and affordable energy resources, and a diversified supplier network.
Charlotte’s energy industry remains strong because of the region’s high level of
specialization and focus on fostering synergy and collaboration. Charlotte’s energy
industry can be classified into three sectors: services and construction, manufacturing,
and generation and distribution. Services and construction firms employ the majority of

professionals in the energy industry followed by manufacturing and energy generation
and distribution.
Energy Sector Employment
Services and Construction: Energy Sector Employment | Jobs: 24,514 | Average
Wages: $64,114
Manufacturing: Energy Sector Employment | Jobs: 5,111 | Average Wages:
$69,424
Generation and Distribution: Energy Sector Employment | Jobs: 6,890 | Average
Wages: $106,517
MANUFACTURING continues to be a cornerstone of the Charlotte regional economy –
Mecklenburg County is the largest manufacturing county by total employment in the
state. Energy manufacturing is a substantial portion of that base. The Charlotte metro is
a leading exporter of engine and power equipment, as mentioned in a 2016 Brookings
Institution report. The highest concentrations of employment are in turbine generator
manufacturing, primary battery manufacturing and wiring device manufacturing.
Companies in this sector, including Siemens and SPX, are creating cutting-edge
products used by energy cluster companies and their consumers. Battery manufacturing
also has a strong hold in the Charlotte area with companies such as Alevo, Celgard,
and FMC Corp.
GENERATION AND DISTRIBUTION round out the Charlotte region’s dynamic energy
cluster. The sector includes companies engaged in fossil fuel, hydroelectric and nuclear
power distribution, along with natural gas distribution. Duke Energy, the country’s
largest electric power holding company, and Piedmont Natural Gas are two of the major
players in the sector that provide critical services to a vast region.

Finance Technology
Charlotte may be better known for its banks, but the Queen City is also becoming a
regional hub for technology and big data. Noting a surge in the technology talent pool,
research firm CBRE just named Charlotte one of the top momentum markets for
technology sector growth (2015). In fact, the tech sector grew by 28 percent between
2010 and 2013, outpacing Raleigh-Durham and even major tech-savvy cities including
California’s Silicon Valley.
Firms that provide financial technology services have easily found success in Charlotte
because of the strong presence of the financial services sector. Many of these firms are
home-grown Charlotte companies. AvidXChange, which offers automated bill payment
solutions, was created out of founders Michael Praeger and David Miller’s basement.
The company now employs more than 320 people and recently moved into its new
200,000 square foot headquarters space.
LendingTree Inc., an online loan marketplace, established its headquarters in Charlotte
in 1998 and has since grown to 200 employees.

Location Location Location & Logistics

Location, infrastructure and talent. Those three elements combine to make Charlotte
ideal for distribution and logistics operations. Located at a strategic point on the East
Coast between major ports and inland cities, the Charlotte region provides easy access
to the bulk of the United States’ population.
Transportation assets include Charlotte Douglas International Airport (sixth busiest
airport in the nation by total aircraft movements) the intersection of two major interstate
highways, an inland terminal operated by the North Carolina Ports Authority and Norfolk
Sothern’s state-of-the-art intermodal facility. It’s no wonder that 137,000 people in the
region work in logistics-related occupations. And the region’s 25 college, plus 18
community colleges and vocational schools, are busy training the next generation of the
logistics workforce with specialized certificates and degrees at all levels.
Charlotte Region Transportation Assets
Charlotte’s strategic location places it centrally on the East Coast, with similar distances
to New York, Miami, Chicago, St. Louis and New Orleans.
Charlotte is served by a highly efficient interstate system. Interstates 85 and 77 link
Charlotte with the Northeast, Southeast and Midwest.
Charlotte Douglas International Airport provides over 700 daily flights and serves over
44 million passengers annually.
The Charlotte region’s Foreign Trade Zone #57, adjacent to the airport, is a catalyst for
companies to improve their competitiveness and profitability in international trade.

The North Carolina Ports Authority operates an inland terminal in Charlotte, linking port
facilities in Wilmington with businesses in Charlotte.
Charlotte Douglas International Airport
• More than 700 daily flights to more than 150 destinations
• Over 44 million passengers served each year
• More than 130,000 tons of cargo shipped annually
Charlotte Regional Intermodal Facility at CLT
• 200-acre facility
• Capable of 200,000 lifts per year
• Connects to intermodal facilities at Port of Charleston
Wilson Air Center
• Executive terminal
• 250,000 square feet of heated hangar space
Norfolk Southern Crescent rail corridor
• $2.5 billion infrastructure project
• Connects New Orleans and New York City, passing through CLT
Charlotte Inland Terminal
• 16 acres
• Stacking space for 391 containers
• Connects to Port of Wilmington, NC, via CSX double-stack route
CSX double-stack line
• Access to Port of Wilmington

Accolades to attract the best business minds & a
new generation into Queen City (QC)…..

Chamber of Commerce 4th Quarter 2016 Report on
New Employment

Headlines to attract the newer generation into Charlotte

-

WalletHub named the Queen City as the third-best place to start a business –
May2, 2017

-

Global co-working operator WeWork to open first N.C. office in Charlotte – "We
want to be where people are living, working and playing." Adam Wacenske (GM)

-

Zagat named Charlotte as the 9th hottest food city in America, “Charlotte has
emerged as the new destination for adventurous, landscape-driven cuisine.
There’s no shortage of up-and-coming chefs. This burgeoning dining scene is
only just getting started”

-

Craft brewing in Charlotte is a fairly new activity. The Olde Mecklenburg Brewery,
the city's oldest, started just six years ago. Today, there are 17 breweries in the
region - with 20 more in various stages of pre-opening – Forbes 2016

-

“Charlotte is an employment destination,” “Charlotte has net in-migration at all
age groups, but it’s concentrated at 18 to 34. Most people are coming after
college with degrees, and the presence of jobs pulls people here.” – Charlotte Biz
Journal, Oct 2016

-

Marriott International is using its uptown Charlotte hotel as an “innovation lab” to
test out new features meant to lure travelers, part of its sweeping renovations of
the building at Trade and Tryon streets. Marriott chose Charlotte for the
innovation lab concept because it’s within a one-hour flight from so much of the
nation’s population, has a strong business travel market and is growing rapidly,
attracting younger travelers.

Summary
Of the nation’s 51 metropolitan markets with more than 1 million in population, 34 are
located on the Eastern Seaboard, making up more than 58 percent of the country’s
population. Of these 34 markets, 29 lie within a 650-mile radius of Charlotte and can
easily be reached by 24-hour truck delivery or two hours flight time. Charlotte is the only
major distribution center midway between the Northeast, Midwest and Florida markets.
North Carolina claimed the top spot in Site Selection magazine’s listing of the most
competitive states for economic development in 2015. The magazine also ranked North
Carolina as the second best business climate in North America, second only to Georgia.
The Queen City has such a pro-business environment that 291 of Fortune’s top 500
companies have placed one or more facilities within the region.
-

Booming Industrial & Manufacturing Growth

-

Real Estate Affordability

HomeUnion, based in Irvine, Calif., released its 2017 report that ranks the Queen City
as No. 9 among U.S. single-family rental markets by overall cap rates. With employment
levels outperforming the nation and a strong financial-services sector, Charlotte
continues to maintain favorable conditions for investors, HomeUnion says.- May 7 th,
2017
The Queen City has reemerged on truck-rental company Penske Truck Rental's list of the
nation's top 10 moving destinations.

The Carolina Alpine Property Management Team

Aaron Adam’s legend in real estate investment extends beyond Indianapolis into
Charlotte with the same professionalism, expertise and system wide linear integration to
all investors.
Acquisitions Team – Has ninja marketing skills to find affordable rental housing in one
of the toughest markets by utilizing latest marketing techniques and by our knowledge
of our market in a microscopic level by neighborhoods.
Construction Team – With a team of several contractors and many sub-contractors,
the crew is thorough from the walk through of a property to its completion using the
latest available technology
Property Management Team – With extreme care and caution every property is
properly marketed for rent, every tenant is thoroughly screened/placed and every
precaution is taken to collect rent for our investors to make top dollar on their
investment.
Giving Back to Our Community – Our Team cares and takes time out of our daily
busy lives to volunteer in our community and beyond. From volunteering at our local
Ronal McDonald house, local soup kitchens, boys and girls club to a trip to Flint
Michigan to donate clean water are some of the ways we show gratitude.

