Minutes of the Special Meeting of the Lyons Township Trustees of
Schools
September 28, 2012

1. Call to order

Theron Tobolski called to order the regular meeting of the Township Trustees of Schools at 4:00 P.M. on
September 28, 2012 at 930 Barnsdale Road, LaGrange Park, 11 60526.

2. Roll call

Theron Tobolski conducted a roll call. The following persons were present: Karen Civinelli, Michael Thiessen
and Theron Tobolski.

Also present: Attorney, Edward King
School Treasurer, Dr. Clyde Bradley and Lauralee Conway

3. Discussion/Actions regarding the execution of the contract of Dr. Clyde Bradley.
DISCUSSION WAS HAD REGARDING Dr. Bradley’s contract FOR THE TERM September 1, 2012
through December 31, 2012.

MOTION BY Tobolski that the contract between the Treasurer’s Office and Dr. Clyde Bradley be approved.

SECOND: Civinelli.
ROLL CALL: Ayes: Thiessen, Civinelli, Tobolski
Nays: None

4. Discussion/Action regarding the draft of the Initial Operating Budget for the Office.

DISCUSSION/ACTION WAS HAD REGARDING THE TENTATIVE BUDGET AND COMPLETION OF
THE FINAL BUDGET.

MOTION BY Tobolski to approve the FY13 final budget.

SECOND: Civinelli.
ROLL CALL: Ayes: Thiessen, Civinelli, Tobolski
Nays: None

5. Discussion/Action regarding the Implementation of a Formula and Process to Distribute
Investment Earnings to Districts and Cooperatives.

DISCUSSION WAS HAD REGARDING A FORMULA TO DISTRIBUTE INVESTMENT EARNINGS
TO DISTRICTS AND COOPERATIVES WITH STATEMENTS PROPOSED BY OCTOBER OF 2012.

6. Discussion/Action regarding the Payment of Bills for the months of August and September 2012.
MOTION BY Thiessen that payment of the bills be approved.



SECOND: Civinelli.

ROLL CALL: Ayes: Thiessen, Civinelli, Tobolski
Nays — None

7. Discussion/Action regarding Approval of the Treasurer’s Bond.
MOTION BY Tobolski authorizing the Treasurer to execute the following bonds.

SECOND: Thiessen.

e Treasurer’s Bond
e Working Cash Bonds for the Districts

ROLL CALL: Ayes: Thiessen, Civinelli, Tobolski
Nays: None

MOTION BY CIVINELLI TO APPROVE THE FOLLOWING RESOLUTIONS AUTHORIZING AND
DIRECTING THE TREASURER to open accounts and handle funds as an Education Institution.

SECOND: Tobolski.

e RESOLUTION for Raymond James
e RESOLUTIONS (3) for Morgan Stanley

ROLL CALL: Ayes: Thiessen, Tobolski, Civinelli
Nays: None

8. Discussion/Action Regarding Approval of Lease Agreement.
Discussion was HAD REGARDING THE 17th Amendment to the Lease Agreement Extending the Term of

the Lease to June 30, 2013 at an annual rent of $41,939.61. THE ATTORNEY IS TO REVIEW CERTAIN
ISSUES WITH THE LANDLORD REGARDING THE SPACE. A REPORT IS DUE NEXT MEETING.

9. Discussion/Action Regarding the Establishment of Master Custodial Fund Accounts for the
Consolidation of Investments.
DISCUSSION WAS HAD REGARDING THE CONSOLIDATION OF all investments at:
e Private Bank
e Harris



e JPMorgan Bank

MOTION BY Thiessen to authorize THE Treasurer TO provide the Board a list of proposed institutions FOR
CUSTODIAL ACCOUNTS.

SECOND: Tobolski.
ROLL CALL: Ayes: Civinelli, Thiessen, Tobolski
Nays: None

10. Public Comments - None

TRUSTEE Thiessen REPORTED THAT THE TIME LIMIT FOR ROBERT HEALY TO RESPOND TO
THE OFFICE DEMAND TO RETURN CERTAIN FUNDS WILL EXPIRE AFTER WHICH SUIT WILL
BE FILED TO SEEK THE FUNDS.

The regular scheduled meeting dated November 1, 2012 will be postponed until further notice.

Attorney King stated he would contact Raymond James FOR A NEW FORM TO ADD THE NAMES OF
ALL TRUSTEES TO THE RESOLUTION FOR ACCESS TO THE ACCOUNT.

11. Adjournment
MOTION BY Tobolski to adjourn the meeting at 4:36 P.M.

SECOND: Civinelli.
ROLL CALL: Ayes: Thiessen, Theron, Civinelli
Nays: None
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