MINUTES OF THE REGULAR MEETING OF THE
LYONS TOWNSHIP TRUSTEES OF SCHOOLS
FRIDAY, JULY 2™°, 2012

This meeting of the Lyons Township Trustees of Schools was held in the office of the
Township School Treasurer at 930 Barnsdale Road, La Grange Park, Illinois on Friday,
July 2™, 2012. at 4:00 p.m.

Trustee, Theron Tobolski called the meeting to order at 4:00 p.m.

ROLL CALL: Present - Theron Tobolski, Karen Civinelli
Absent - None

Also present was Attorney, Edward King,.

Theron Tobolski introduced and swore in new board trustee, Mike Thiessen.
A motion was made by Karen Civinelli and seconded by Mike Thiessen to make Theron
Tobolski the new president of the board..
ROLL CALL: Ayes —Mike Thiessen, Karen Civinelli, Theron Tobolski
Nays - None
Motion Carried.

A motion was made by Theron Tobolski and seconded by Karen Civinelli, to approve the
minutes of the May 18" and June 1%, meetings.
ROLL CALL: Ayes - Karen Civinelli, Theron Tobolski, Mike Thiessen

Nays - None

Motion Carried.

A motion was made by Karen Civinelli and seconded by Theron Tobolski to approve the
treasurer’s report of April, 2012.
ROLL CALL: Ayes - Karen Civinelli, Mike Thiessen, Theron Tobolski

Nays - None

Motion Carried.



A motion was made by Karen Civinelli and seconded by Theron Tobolski to approve the
treasurer’s report of May, 2012.
ROLL CALL: Ayes - Karen Civinelli, Mike Thiessen, Theron Tobolski

Nays - None

Motion Carried.

A motion was made by Karen Civinelli and seconded by Theron Tobolski to approve the
treasurer’s office expenses for April, 2012.
ROLL CALL: Ayes - Karen Civinelli, Mike Thiessen, Theron Tobolski

Nays - None

Abstain — Mike Thiessen

Motion Carried.

A motion was made by Karen Civinelli and seconded by Theron Tobolski to approve the
treasurer’s office expenses for May, 2012.
ROLL CALL: Ayes - Karen Civinelli, Mike Thiessen, Theron Tobolski

Nays - None

Abstain — Mike Thiessen

Motion Carried.

A motion was made by, Karen Civinelli and seconded by Theron Tobolski to authorize
Treasurer Healy to execute a security bond in the amount of 15 million dollars.
ROLL CALL: Ayes — Theron Tobolski, Karen Civinelli, Mike Thiessen

Nays — None

Motion Carried.

Treasurer, Robert Healy gave a financial report stating that the Aug. yield as of June 29,
2012 is 1.88 which is substantially higher than both cd’s and t-bills.

Mr. Healy introduced Roger Stewart of Morgan Stanley.

Mr. Stewart explained his role stating that Morgan Stanley holds a portion of the
treasurer’s office assets in safekeeping, and that he also manages some of the funds.

He explained the investment process that is in place and stated that he, and Morgan
Stanley are available to answer any questions the board may have.

Mr. Healy then introduced Jason Coyle, of the auditing firm, Baker Tilly, to the board
and those in attendance. Mr. Coyle explained briefly how Baker Tilly services the
treasurer’s office.



The board decided that the agenda item regarding the treasurer’s office employees’
salaries would be researched and addressed at a later date.

After a brief review of the depository list, Mike Thiessen made a motion to make
no changes which was seconded by Karen Civinelli.

ROLL CALL: Ayes— Mike Thiessen, Karen Civinelli, Theron Tobolski
Nays — None
Motion Carried

A motion was made by Theron Tobolski and seconded by Karen Civinelli to
adjourn the meeting.

ROLL CALL: Ayes— MikeThiessen, Karen Civinelli, Theron Tobolski
Nays — None
Motion Carried. The meeting was adjourned at 4:30p.m.

President: _/%”) / ;Z {i
Trustee: /KM\\. M/I M\,

Bate. NOV 01 2012




