


and delinquent. Assessments or other charges not paid 
in full to the Association within 10 days of the due date 
shall incur late fees as provided below. In the event 
notice of acceleration is given to delinquent Owner(s), 
the Owner(s) of the unit shall also be charged any 
costs incurred by the Association in giving notice of 
such acceleration. 

2.   Receipt Date. The Association shall post 
payments on the day that the payment is received in 
the Association’s office. 

3.   Late Charges on Delinquent Installments. 
The Association shall impose on a monthly basis a 
$25.00 late charge for each Owner who fails to timely 
pay his/her monthly installment of the annual 
assessment within 10 days of the due date. This late 
charge shall be a “common expense” for each 
delinquent Owner. The Association shall impose 
interest from the date due at the rate of 18% per 
annum on the amount owed for each Owner who fails 
to timely pay their monthly installment of the annual 
assessment within 10 days of the due date. 

4.   Personal Obligation for Late Charges. The 
late charge shall be the personal obligation of the 
Owner(s) of the unit for which such assessment or 
installment is unpaid. All late charges shall be due and 
payable immediately, without notice, in the manner 
provided by the Declaration (and as set forth herein) for 
payment of assessments. 

5.   Return Check Charges. In addition to any and all 
charges imposed under the Declaration, Articles of 
Incorporation and Bylaws, the Rules and Regulations of 
the Association or this Resolution, a return check fee, not 
to exceed $20.00, shall be assessed against an Owner in 
the event any check or other instrument attributable to or 
payable for the benefit of such Owner is not  




















