BiI-Lalg
OF
RIVERWALX HOMEOWNERS A3SCCIATION, INC.

ARTICLE I
DEFINITIONS

A, "Associaztion™ shall mean and refer to RIVERWALK HOME-
OWNERS ASSOCIATION, INC., a non-profit corporation organized zhd
existing under the laws of the state of Florida,

B. "The Properties" shall mean and refer to The Propertlies
as defined in the Declaration of Covenants and Restrictions for
RIVERWALK [the "Declaratioa®) recorded or to be recorded among the
Public Records cf Palm Beach County, Florida.

. C. "Unit" shall mean and refer to any residential townhouse
Unit located in any townhouse building within The Properties ox
any portion thereof.

D. *Owner" shall mean and refer to the record owner,
whether ohe or more persons or entities, of the fee simple title
to any Unit.

) E. "Member™ shall mean and refer to all those Owners who
are Members of the Assoclation as provided in Article IVA., of the
Articgleg of Incorporaticn of the Assoeistion.

F. “Developer” shall mean and refer to RIVER TRAILS, LTD,.,
a Florida limited partnership, its successors and assigns.

a, Each definad term usad hevein which is defined in the
Declaration shall khave the same meaning ox definiticn when used
herain as the meaning or definition ascribed thereto In the
Declaration.

‘ARTICLE II
LOCATION

The initial principal office of the Association shall bs
located at 201 Ccean Trail wWay, Juplter, Florida 33458. The
principal office may be moved from tilme to time by the Board of
Directors, in their scols discretion.

ARTICLE III
MEMBERSHIP

A, Hembership of the Assoclation is as set forth in Article
IVA., of the Articles of Incorporaticn of the Agsociation.

B. The rights of Membership are subject to the payment of
annual and special assesswents levied by the Assoclation. The
obligation for such assessmenks is imposed against each Owner of
the Unit against which such assessments are made, and such asgsesss-
ments bacome a lien upon the Unit against which the same are
asjessed as provided in Article V of bhe Reclaration.

ARTICLE 1V
BOARD OF DIRECTCORS

A, The Dirsctors of the Asscclation shall be elected at the
‘annual meetlng of the Members as specified in the Artigles of
Incorporation. Except as otherwise provided in the Articles of
Incorporation of the Association, the electicn of each Director
shall be separate and shall reguire a plurality of the votes of



those persons voting in each election., There shall be no cumula-
Live voting.

B. Any Directgr may be removed from affice at any time with
or without cazuse by the affirmative majority wvote of the Assocciz~
tlon Membership, except that the Directors elected or dszsignated
by tha Class B Member may be removed only by the Class B Membew
and exeept that the Directors named in the Articles of Incorpora-
tion may be removed only by the Class B Member.

c. The £irst meeting of a newly elected Board of Directors,
for the purpese of organizatien, shall be held immediately after
the annual meeting of Hembers, provided the majority of the
Mambers of the Board elected be present. Any acktion taken at such
meeting shall be by a majority of the whole Board. If the major-
ity of the Members of the Board elected shall not be present at
that time, or if the Directors shall fall to elect officers, the
meeting of the Board to elect officers shall then be held within
thirty (30) days after the annual mesting of Members upon at least
three {3} days' nctice in writing to each Membar of the Board
elected, stating the time, place and object of such meeting.

D. Regular meetings of the Board of Diregtors may be held
at any place or places within Palm Beach County, Florida, on such
days and at such hours as the Board of Direchors may, by resolu-
tion, designate,.

E. ¥o notice shall be required to be given of any regular
meeting of the Board of Directors.

F. Special meetings of the Board of Directors may be called
at any time by the President or by any two {2) Members of the
Board and may be hald at any place or places within Palm Beach
County, Florida. - .

"G. Hotice of each special meeting of the Board of Direc-
tors, stating the time, place and purpose or purposes thereof,
shall be given by or on behalf 9F the President or by or on behalf
of the Secretary or by or on behalf of any two (2} Members of the
Board to each Member of the Beard not less than three (3) days by
mail or one (1) day by telephone or telegraph. Special meetings
of the Doard may also ba held at any place and time without notlce
by unanimous waiver of notice by all the Dirsctors. The Board of
?irectors may act by unanimous written consent in lieu of a2 meet-
ing.

ARTICLE V
OFFICERS

A, The vificers of the Association shall consist of'a .
President, a Vlice President, a Secretary and a Treasurer,; each of
whom shall be elacted by the Board of Directors. Such other offi~
cers and assistant officers and agents as may be deemed necessary -
may be elected or appointed by the Board of Directors from time to
time. Any two (2) or more offices may be held by the same person
provided, however, that neither the offices of President and Vice
President nar the offices of President and Secretary shall be held
by the same person. Any officer may be removed at any time by the
affirmative vote of a majority of the Board of Directors at any
duly called regular or special meeting of the Board.

-

‘B. The President shall be the chief executive officer of
the Assoclation. The President shall preside at all mestings of
the Members of the Association and of the Board of Direstors. He
‘s8hall have the general powers and duties of supervision and .
management of the Association which usually pertain to his office,
and shall perform all such duties as are properly reguired of him
by the Board of Directors, The Board of Directors shall elect oae
Vice Pregident, who shall generally assist the President and who



ehall have such other powers and perform such othar dutiss as
usually pertain to such office or as are properly required of him
by the Boargd of Directors. In the ahsence or disability of the
President the Vice President shall perform dutiss and exsrcise the
powers of the President.

€. The Becrastary shall issue notices of all meetings of the
Membership of the Association and the Tireccors where notice of
such meetings are required by law or in these By-Laws. Ee shall
keep the minutes of the meetings of the Membership and of the
Board of Direct9rs. 1f the Board of Directors elecks or appolnts
one or more assistant secretaries, such assistant secretariles
shall, in the absence or disability of the Secretary, perform the
dutles of the Secretary in such order as shall be determined by
the Boardé of Dirasctors. .

L. The Treasurer shall have the care and custedy of all the
monies and securities of the Association. He shall enter on the
baoks ¢f the Assocliation, to be kXept by him for that purpose, full
and accurate accounts of all monles received by him and pald by
him on account of khe Association. He shall sign such instruments
as require his signature and shall perform all sugh duties as
usually pertain to his office or as are properly reguired of him
by the Beard of Directors. In the event the Association enters
intoc a management agreesment, the duties and functions cf the Trea-
surer may be delegated ta the managing agent to the extent such
delegation is detarmined to be appropriate by the Board of Direc-—
tors.

E. Vacancies in any cfflce arising from any causs may be
£iled by the Board of Directors at any regular or special meet-
ing.

F. The compensation, .Lf any, of all officers and other
employees of the Assocliatlon shall be f£ixed by the Baoard of Direc-
tors, ‘ .

ARTICLE VI
MEETINGS QF MEMBERS

A. The regular annual meeting of the Members shall be held
in the month of February in each year beginning in 1385 at such
kime and place as shall be detarmined by the Board of Directors,
except khat the Board of Dlrectors shall have the right to chasnge
the date of ragular annual meetings from time Eo time.

B, Spszcial meetings of the Members for any purpose may be
called at any ktime by ths President or the Vice Prasidenc. 1In
addition, a special meeting of the Membgrs shall be zalled as
directed by resolutisn of the Board of Directoss or upon the wrile-
ten raguest of ths Hembers who have the right to vote one-thixd
{1/3) of the voktes of the Clazs A Membership, exgspt that a spe-
clal meeting of the Membars to recall or remove a Member of the
Board of Directors {other than 2 Director elected or deslignated by
the Class B Member) shall be called elther as diregted by vasolu-
tion of the Board of Divectors or upon the written requaskt of the
Hembers whe have the right to vote ane-tenth (1710} of all the
yotes of the entire Membershlp or who have the right to vote ona-
tenth {1/10) of the votes of the Class A Membership.

C. Notlize may be given to the Member elther personally, or
by sending a copy of the notice through the mail, pastage thereon
fully pald, to his address appearing on the records of the Asszoci-
atlon, Each Member shall register his address with the Secretary,
and notices of meetings shall be mailad to him at such address.
Notice of any meeting, regular or special, shall be palled or par~
sonally deliversd at least fourteen (14) but npot more than forty
{40} days in advance of the meeting and shall set farth tha gen-
eral nature of tha business to be transacted.
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D. The presence at the meeting of the Members entitled to
cast thirty percent (30%) of the votes shall constitute a quorpm
for any action governad by these By-Laws, If a guorum is present,
the vote of a majority of the Members who are present or repre-
gented a% the meeting and entitled to veote oa the subject matte:
shall be the act of the Membesrship unless otherwise provided by
law or by the Articles of Incorporaticn of the Assocciatlon.

E. If at any meeting of the Membership there shall be lesa
than & quorum presenkt, the majority ¢f those present may adjourn
the meeting from time to time until a yuorum is present. Any bus-
iness which might have been fransacted at a meeting when original-
ly called may be transacted zt any adjournment therecf. In the
case of the adjcurnmant of z meeting, no notice to the Members of
such adjournment shall be required other than anncuncement at the
meeting of the time and place of the adjourned meeting.

F. ‘'WVoting rights of Members shall be as stated in the Artzi-
cles of Incorporation of the Azsociation. Such votes may be cast
in persen or by proxy. "Proxy' is defined to mean an instrument
contalning the appslntment of a person who is appointed by a Mem-

- bey to vote for him and in his place and stead. Proxies shall be
in writing and shall be valid only for the particular meeting des-
ignated therein and any adiournment therecf if so stated. A proxy
must be Filed with the Secvetary before the appointed time of the
meeting in order to be effective. Any proxy may be revoked pricr
to the time a2 vote iIs cast pursuant to such praxy.

G. A- any time prior #o a vote upon any matter at 2 meeting
of the Hembership, any Membser may request the use of a secret
written ballot for the veoting therson and reguire the use of such
secret written ballot. 1In the event such secret written ballot is
used, the chairman of the meeting shall call for nominakions and
the election of inspectors of electien to collect and tally sueh
senrst written ballots upen the completion of the balloting.

H. Roberts Rules of COrder [latest edition) shall govern the
conduct of all meetings of the Members of the Association when not
in canflict with the Declaration, the Articles of Inceorporaticn of
the Association, the By-Laws of the Associaticn or the Statutes of

Flerida, -

ARTICLE VII
BCOKS AND' RECORDS

, The books and recozds of the Assoclation shall, during rea-
sonable business hours, be avallable at the office of the Assccla-
tion for the ingpection of any Membear of the Association upon at
least seven {7) days prior written raquest given by such Hember ta
the Association. -

ARTICLE VIII
FISCAL MATTERS

A. The fiseal ysar of the Association shall begin con the
Eirst day of January and end on the last day of December of each
year, provided, however, that thes Board of Directors shall be
authazrized to change the f£isecal year at such time and from time to
time as the Board of Directors shall deem it advisable.

B. The funds of the Associatlon shall be deposited in one
or more savings and loan associations or panks in Falm Beacn
County, Florida under resolutions duly approved by the Baard of
Directors, and shall be withdrawn only over the signature{s) of
the officer{s) authorized to withdrawn funds by such resolutloas.

c. The Association shall maintaln books and records accord-
ing to good accounting practice, which books and records shall be

iy
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o?ened to inspection by Members as provided in Article VII here—
of.

D. The Board of Directors shall present at esach annual
meating, a full and clear statement of the businsss and condition
of the Association.

E. The Board of Directozrs shall without the approval of the
Members, promulgate such Rules and Regulations to govern the
operations of the RIVERWALK Project as it deems reasonable from
tige to time. The first such Rules and Regulations are attached
as Exhibit 1 to the By~Laws. '

ARTICLE IX .
AMENDMENTS ; CONFLICTS

A. Subject to the provislons of Paragraph B. herecf, these
By-Laws may be amended at any regular or special meeting of the
_Members, by the afflrmative vote of two-thirds {2/3) of the Mem-—
bers present in person or by proxy. The notice of such meeting
shall expressly 'stata that such amendment will be considered at

the meeting.

B. Hotwithstanding anything te the-contrary conkainag
herain: '

T Unti! the Developer has completed, sold and convey-
ed all of the Units to be constructed within The Properties, these
By-Laws may he amended by the affirmative vote or consent of the
Board of Directors; .

2. Hio amendmsnt k0 these By-Laws shall he made which
‘conflicts wikth the Declaratisn or the Articles of Incorporation of
the &sscciation: angd

3. Ho amendment to these By-Laws shall be made without
the written consent of the Developer £or so long as the Developer
is the owner of any Unit.

c. A copy ©of each amendment of these By;Laws shall be
vecorded among the Public Records ¢f Palm Beach County, Florida.

D. In case of any conflict between the Articles of Incotpo—
ration of the Associztien and these By-laws, the Articies of In-
corporation shall govern and control. In case of any confllict
between the Declaration and these By-Laws, the Declaration shall
govern and ccntrol.

* k Nk ¥ R ¥

WE HEREBY CERTIFY that the foregoing By-Laws of the above-
named corporation were duly adopted by the Board of Directors of
sald Association zt a meeting held for such purpose on the
day of , 19B4.

JOHN BOURAGSA, Presidentg

PAM FORTIZR, Secretary



STATE QF FLORIDA )
) jss.
COUNTY OF PALM BEACH )

The foregoing instrumnent was acknowledged before me this
day of » 1984, by JORN H. BOURASSA and PAM FORTIER, as
Presiden: and Secretary, reapsctively, of RIVERWALKX HOMEOWNERS
ASSOCTIATION, INC., a Florida not for profit corporat1on, an behalf
of the ‘corporation.

Notary Public
State of Plorida at Largs

My Commission Expires:



