Aim: How well did Washington’s administration deal with the economic needs of the new nation?


I. Washington’s Presidency
1. George Washington took the oath of office April 30, 1789

2. Washington concentrated upon:

a. the need to foster national unity

b. to assure a smoothly functioning administration

c. To develop respect for the new government.

3. Judiciary Act of 1789
a. It established District and Circuit Courts 

b. The Supreme Court shall consist of six judges. 

c. John Jay first Chief Justice.

4. The Bill of Rights was also approved by Congress

5. First Cabinet

a. Thomas Jefferson: Secretary of the State

b. Alexander Hamilton: Secretary of Treasury

c. Henry Know: Secretary of War 

d. Edmund Randolph: Attorney General

II. Hamilton’s Financial Program

1. Hamilton: wanted payment of all debts contracted during the Revolutionary War and Confederation periods

2. Government full payment of the domestic debt

a. Replace old bonds with new ones 


b. Payment of foreign debts 

c. establish the credit of the United States at home and abroad

3. Excise Tax: add a tax on certain commodities most notably on distilled liquors.
4. Whiskey Rebellion: 1794 farmers put up an armed resistance against federal officials

a. Washington crushed the rebellion, which showed the power of the new government.

5. National Bank, also known as the Bank of the United States
a. capital stock of $10,000,000

b. held government moneys

c. assisted in tax collection

d. issued paper money

e. provided loans for manufacturing and other business ventures 

f. Hamilton replied that the Bank was “necessary and proper” for carrying out the delegated power 
