HOW DO I PLAN A GIFT?

Planning to leave a legacy is a major decision
with many different options. The Waskesiu
Foundation believes you should be recognized
today for tomorrow’s gift. When the Foundation
knows about your Planned Gift we are able
to plan future funding for the Waskesiu
Foundation’s needs. If you have already included
the Waskesiu Foundation in your estate plan
please let the Foundation know so that we
can recognize you now for your future gift.
However, you always have the choice to
remain anonymous even if the Foundation
knows about your gift.

READY TO MAKE A PLANNED
GIFT?
If you would like to discuss how you can make a
difference please email the Foundation Chair at:
wfi@waskesiu.org.

Disclaimer: The information provided in this brochure is
general in nature and is not intended to represent tax or
legal advice. We understand that each individual’s financial
circumstances are unique and you are advised to consult
with a qualified professional advisor.

WHAT IS A PLANNED GIFT?

A Planned Gift is a donation to a charity that is
arranged now for completion in the future. There are
many types of Planned Gifts but some of the most
common are bequests in your Will, Life Insurance
Policies, RRSP’s, RRIF’s and securities.

Why make a Planned Gift
to the Waskesiu Foundation?
• You will leave a lasting legacy that
improves Waskesiu
• You will achieve your charitable goals
• It will help you maximize your tax and
estate planning benefits
• Your property will be distributed according
to your wishes
• The Waskesiu Foundation will honor you
now for your Planned Gift

Bequest in your Will

RRSP’s and RRIF’s

A bequest in your Will is one of the simplest and
most popular ways of leaving a legacy. A bequest
designating the Waskesiu Foundation as the beneficiary
of a predetermined portion of your estate ensures that
your charitable wishes will be carried out according to
your plan. Bequests can be designated to a particular
Foundation project but are most commonly applied to
the program or project in greatest need at the time the
bequest is received.

Gifting Securities (Shares, Stocks,
Bonds)

Gifting Securities to charities has become a very popular,
tax effective and convenient form of charitable giving.
In order to realize the tax benefit a donor must not
sell the securities, rather the donors’ financial advisor
transfers securities directly to the Waskesiu Foundation
and the Foundation sells them. The gift of securities
is common both as a current gift and a Planned Gift
because of its tax incentives and simplicity.

Donations made through RRSP’s and RRIF’s
provide donors with unique gifting options as
they decide to make a charitable gift. You can
name the Waskesiu Foundation as the beneficiary
of your Registered Retirement Savings Plan
(RRSP) or Registered Retirement Income Fund
(RRIF). It is not necessary to designate the
Foundation in your Will. All you have to do is
sign a declaration with your financial institution
specifying the Waskesiu Foundation as a
beneficiary. The value of your RRSP or RRIF
will be taken out of your estate and may greatly
reduce the tax owing on your final tax return.

Life Insurance Policies

Life insurance is the most widely held investment in
Canada and because of special tax treatment afforded
life insurance policies, it is an excellent charitable gift
planning choice.
GIFT OF AN EXISTING INSURANCE POLICY
Donors receive several benefits by gifting an
existing, paid up insurance policy. A charitable tax
receipt will be issued for the cash surrender value of
the policy, the gift will not affect the donor’s estate
plan and the ultimate value of the gift will have a
tremendous impact on the future funding available
to the Waskesiu Foundation.
GIFTS OF A NEW POLICY
Gifting a new policy turns a modest short-term
investment into a large meaningful future gift and
you receive many benefits. The most important
thing to remember when gifting a new policy is that
the Waskesiu Foundation must be named the owner
or beneficiary of the policy. If you make regular
payments on the policy you will receive a charitable
tax receipt for the annual premiums. During the time
it takes you to pay off the policy the resulting tax
credit will help to defray approximately 50% of the
premium cost. The gift will not affect your estate
plan and the value of the gift will create a lasting
legacy with the Waskesiu Foundation.

