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ARVICLES OF INCORPC.ATION
oF
MARSHAL! PARK VILLAS CONDOMINIUM ASSOCIATIUN

ARTICLE 1
NANE .
The name of this corporation shall be MARSHALL PARK
VILLAS CONOOMININM ASSOCIATION,
. #RTICLE 1T
; DURATION
i "he term of existence of this corporation is perpetual,
ARTICLE III
PURPOSES

The busincss, objecty and purpeszs for which the cerporation
is formed are as follows!:

1. To be #nd constitute ihe Assnciation to which refer-
ence ia made in th2 Declaration for Marshall Park Villas Con-
dominlumy, and my' supplements thereto (for brevity, hereinaf.er
referred to as 'Dealaration”), to be recorded in t.i- records of
the C.erk and Recorder, Jefferson County, Csnlorade, pursuant to
C.R.S. (1963) 118-15-5 and Amendment theret':;, relating to a
condominium ownership project, and to perftim all obligations
and duties of the Association and to ex=rulse all rights and

powers of the Associmtion,

2. To provide an entity for the furtherance of th' interests

of all of the owners, including the Declarants named in the
Declaration, of condominium unite in the Marshall ‘ark Yillas
condominiu: wveiect, with the objectives of establishing and
meintaininy ;. es & prime condominium ownership project of the
higheat poss.ihie yuAality and valuz and enhancing and protecting

its v=lue, detirablility and attractivenesa.
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2.
ARTICZLE IV
FPOWERS

In furtherance of its purposes, the corporation shall
have all of the powers conferred upon corpovations not for
profits by the ngatures and common law of the State of Colorado
in effect from time to time, including all of the powers nec-
esgary or desirable to perform the obligations and duties and
exercise the rights and powers of the Asscciation under the
Declaration which will inciude, but shall not be limited to,
the following:

1. To make and colleect raseasmenti against members of
the Association by and through a Managing Agent for the purposes
ol payment of the common expenses (inciuding the expenses incurred
in exercising its powers or of performing its functions);

2. To manage, control, operate, maintain, repair, and
improve the genesal commyn elements;

3. Tc enferce th: terms, covenants, restrictions, con~
ditions, uses, limitaticna and obligations set forth under the
Declaration and By-Laws and to make and enforece rules and
regulations as provided tlerelij

4, To engage in activitive which wlll sctively foster,
promote nnd advance the interests of all of the ownera of con-
dominium units, including the intereats of the Declarants during
thelr development of the proje:t, and their ownership of con-
dominium units.

ARTICLE V
MEMBERSHIP

1. This corporation shall be s membership corporation
without cevrtificates or shares of stock., There shall be one
elass of membership, ard there shall be one membership in the
corporation for each condominium unit, as defined in the
Declaration and Supplements thereto. The owner or owners of a

condominium unit shall hold and share thie membership related to
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his {or their) sondominius unit in the same propirtionate
intevest and by the same type of tenancy in which the title
to the condominium unit is held, provided always :hat there
shall be only one membership per oondominium unit. ¥No person
or entity other than &n vwner of a condominium unit may be a
member of the corporation.

2. Each membership shall have voting rights as is sei
forth In the Declaration cn all matters in which members are
entitled to vote.

3. A membership in the corporation and the share of a
member in the assets of the corporation shall not be acsigned,
encumbered or transferred in any manner eacept as appurtenant
to the transfer of title to the condominium unit ¢4 which the
membership pertains; provided, however, that the rights cf
membership may be assigned to the holder of a mortgage, Adsed of
trust or other security instrument on a condominium unit as
further security for a loan secured by & lien on such ccndominlum
unit .

k, A transfer of membersnip shall occur automatically
upen the transfer of title to the condominium unit to which thre
membership pa2rtains; provided, however, that the By-Laws of the
corprratlon may contain reasonable provisions and requirements
with respect to recording such tranufers on the books and records
of the corporation.

5. Members shall have the right to purchase other condo-
minjum units and the memberships appurtenant thereto.

6. The corporation may suspend the voting rvights of a
member for failure to comply with the rules ani ragulations o.
the ¢.cporation or with any other obligacions of the owners of

any ¢ dom:nium unit under the Declaration and By-Laws,
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7. The By-Laws may contain provisions setting forth
the rights, privileges, duties and responsibilities of the
members.

ARTICLE VI
BJARD OF DIRECTORS

1. The business and affairs of She corporation shall
be conducted, managed and controlled by a Board of Directors.
The Board of Directors shall consist of not less than three,
nor more than five, members, the specific number to be set
forth firom time to time in the By-Laws of the ecorporation.

2. Members of the Board of Directors shall be elected
at the annual meeting of the mrnbers in the manner determined
by the By-Laws. The Declarants under the Declaration shall
be entitled to elect the mewmbers of the Board of Directors
until such time as all of the condominlum units to be constructed
within the condominivm project have been sold.

3. Directors may be removed and vacancies on the Board
of Directors shall be filled in the manner to be provided by
the By-Lawe.

4. The names and addresses of the members of the first
Board of I'irectors who shall serve until the firit election
of Directors and until their succeasors e»ve duly elected and
gualified, are as follows:

Rex Hasag
Calaen: Gotorads 80801
Eunice M. Haag
7766 Marshall Street
Arvada, Colorado 80003
Richard E, Gash
7276 Orion Street
Arvada, Colorado BoOUD1L
finy vacancles in the Boaru of Directors occurring before the

first electlon of Directors shall be filled by the remaining Directors.




ARTICLE VII
OFFICERS
The Board of Directors may appoint a President, one or
more Vice Presidents, B Secretary, & Treasurer and sach other
officers as the Board believes will be in the best interest
of the corporation. The offlcers ghall have such duties as
may be prescrited in the Ry-Laws of the corporation and shall
serve st the pleasure of the Board of Directors.

ARTICLE VIII

CONVEYANCES AND ENCUMBRANCES

Corporate property may be conveyed or encumbered by
authiority of the Board of Directors or hy such person or
persons to whom such authority may be delegated by resolution
of the Board. Conveyances or encumbrances shall be by an
instrument, executed by the President or & Vice President and
by tle Secretary or an Assiptant Secretary, or executed by
such other person or persons to whom guch suthority may be
dalegated by the Eoard.

ARTICLE IX
INITIAL REGISTERED OFFICE AND AGENT

The initial registered office of the corporation shall be
7546 Orion Street, Bolden,IColorado 80401. The initial regls-
tered agent shall be Rex Haag, 7346 Orion Street, Golden, Colo-
rado B0LOL, (Jefferson County).
ARTICLE X
AMEN IMENTS

Amendments to these Articles of Incorporation shell be

adopted in the manner set forth in the Py-lLaws} provided, however,

that no amendment to these Astlicles of Incorporation shall be
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contrary to or inconsistent with the provisions of the
Declaration.
ARTICLE XTI
MANAGING AGENT FUNCTIONS

The association, by its Board of Divectors, may obtain
and pay for the services of a managing agent to administer and
manage the effelrs of the Asscclation and be responsible for
the aperat-ﬂ_.on, maintenance, repalr and the improving of the
common elements, including gll of the exterior portions of the
improvements and to keep the same in good, attractive and
sanitary conlition, order end repair, The cost of such services
shall be borre by the members as is provided in the Declaration,
Maintenance of the gsperal common elements of this condominium,
billing and ec¢’lectlon of the common expenses, preparation of
an operating budget, maintenance of files, books and recorda,'
the employment of personne. to perform such duties and other
gervices and functions may te performed by 2 managing agent.
ARTICLE XII
GENERAL
This corporation 1s one which does not contemplate pecuniary
gain or profit to the members thereof and is organized for non=-
profit purpoaes. This corporation does not afford pecuniary
gain to 1ts members incidentally or otherwise, but nmembers may
be pald for services sctually rendered to the corporation. This
corporeation has no power to carry on propaganda, attenpt to
influence legislatlon or take part in a political car .
ARTICLE XIIT
PROHIBITION
The Azscclation shall have no right ‘or authority to, and

is prohibited from, engaging in the sale, leace, or rental of
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a condominium unit or any part thereof; provided, however,
that this prohibition shall not affect the right and duty
of the Associaticn to enforce its right to a lien for the
non-payment of an Assoclation assessment sgainst & condo=-
minium unit, and the right to sell, lease Qr dispose of such
condominium unit as provided in the Declaration.

ARTICLE XIV

INCORPORATION

Rex Haag, acting as the incorporator under the Colorado

Nonpresit Corporation Act, signs and acknowledges these Articles
of Incornoration for such sorporation on the date indicated

hereinbelow,

IRCORPORATOR:

% Heag
7346 Orion Stree
fiolden, Colorado 80401
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STATE OF COLORADO )
COUNTY OF JEFFERSON )

B88.

The foregoing instrument was acknowledged before me

this 23':’_"_"'. day of@ttm/ B » A. D,
[}

1974, by Rex Haag.
Hitness my hand and officilal seal.
My Commission expires: 7774, AL LIPS
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