Aim: Should the builders of big business in the U.S be hailed as American heroes?


I. Entrepreneurs
· American industry grew in the late 1800s and early 1900s

· Entrepreneurs organize and operate a new business venture

II. Andrew Carnegie 

· U.S Steel 

· Sold the company in 1901 for 480 million dollars

· Became a philanthropist 

· One who donates money to promote the well-being of mankind 

· Gave $350 million to further public education, build libraries and lobby for peace

III. John D. Rockefeller 

· Standard Oil Company
· Used ruthless methods to eliminate competitors

· 1882 Standard Oil Company controlled over 90 percent of American oil refining

· By 1913 he was worth $900 million

· Became philanthropic

· Gave hundreds of millions to improve medicine, education, and scientific research

IV. J. Pierpont Morgan 

· Banker 

· Reorganized bankrupt railroads in the late 1800s 

· Funded Thomas Edison 

· Philanthropist donated to churches, hospitals and schools
V. Philanthropists or Robber Barons?
· There was a growing gulf between rich and poor
· Many people viewed entrepreneurs as robber barons, not heroes

· Robber Barons gain their riches at the expense of the poor and working class

· The "Gilded Age" refers to major growth in population in the U.S. and displays of wealth by upper-class from the 1870s to 1900
· The criticisms of the people forced many wealthy men to aid society

