\ HARTERED ACCOUNTANTS
\\ | Mysuru<> Bengaluru

E-mail :gargesh.company@gmail.com

To:

The Members of HALE-(ASSOCIATION OF FORMER EXECUTIVES OF HAL)
Bangalore.

We have audited the attached Balance Sheet of HALE - (ASSOCIATION OF FORMER EXECUTIVES OF
HAL) as at 31st March 2025, and the Income and Expenditure account for the Year ended on that date.
These financial statements are the responsibility of the Association’s management. Our responsibility is
to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit aiso includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
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(a) We have obtained all the information and explanations which to the best of our  knowledge and
belief were necessary for the purpose of our audit.
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(c ) We have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purpose of the audit.

{(d)The Balance Sheel and ithe Incoine and Expenditure account deait with Dy this report are in
agreement with books of account.




In our opinion and to the best of our information and according to the explanations given 1o e,
the said accounts, read with Accounting Policies & Notes thercon glve a true and falr view::
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(i) In the case of the Income and Expenditure account, of the Excess of Income Over
Expenditure for the year ended on that date.
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HALE - ASSOCIATION OF FORMER EXECUTIVES OF HAL
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31:03-2025 |
31-03-2025 31-03-2024
INCOME Rs Rs
OTHER INCOME
INTEREST ON FD 2,83,978 2,72,168
INTEREST ON INCOME TAX REFUND 813 650
MISCELLANEOUS INCOME 300 -
TOTAL 2,85,091 2,72,818
EXPENDITURE :
EXPENSES RELATED TO MEMBERS
AGM Experises 1,600 560
Audit Fee 11,800 11,800
Bank Charges 1,298 1,298
Depreciation 18,312 22,849
Filing charges 1,575 950
Honorarium 80,000 80,000
1D Cards 220 210
Office- House Keeping & Maintenance 5,897 4,018
Office- Rent & Electricity Charges 6,875 5,892
Postage, Courier & Fax 860 953
Refreshment Expenses 17,593 13,952
Stationeiy & Gifice Consuinabies 1,556 1,212
Telephone Charges 5,102 7,210
Travel and conveyance 34,488 33,726
Website charges 15,279 16,692
Rates & Taxes - 2,000
Insurance Camp expense B 24001 2,140
TOTAL 2,05,056 2,05,802
EXCESS OF INCOME OVER EXPENDITURE FOR THE 80,035 67,016
YEAR TRANSFERRED TO CAPITAL FUND
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- 31-3-2025 31-3-2024
PARTICULARS Rs Rs
CAPITALEUND
OPENING BALANCE 26,95,111 25,98,111
ADD ADDITIONAL CATITAL CONTRIDUTION FROM CONTINUING MBMBERS |
ADD MEMBERSHIP FEE RECEIVED DURING THE YEAR 63,200 97,000 }
27,58,311 26,95,111 |
BALANCE IN INCOME & EXPENDITURE ACCOUNT: i
OPENING BALANCE 11,97,754 11,30,738 |
ADD- EXCESS OF INCOME OVER EXPENDITURE FOR THE YEAR 80,035 67,016
TRANSFFRRFD FROM 1/F ACCOUINT
12,77,788 11,97,754
CURRENT LIABILITIES:
Sundry Creditors 11,800 12,100
Advance From HAL Towards CDRE 26,555 26,555
EPS 95 Legal Expenses Fund:
Opening balance 4,63,442 739,947
Add: Collections during the year - 1,78,000
Less. Expenditure during the year - 454,505
Closing Balance 4,63,442 4,63,442
Total 45,37,896 43,94,962
ST ————
FIXED ASSETS
Fived Assets [ Net of Depreciation ) 1,27,888 1,46,200
CURRENT ASSETS:
Balance in Current Account with SBI 81,347 1,57.327
Fixed Denn<it< with SRI 4196 R74 30 84 A3
Interest Accrued on FDs 39,502 16,735
Cash in hand 1,060 114
Income Tax Kefund Due 91,134 89,954
) Codotd 4537896 | 4394962
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