ORDINANCE NUMBER: 25-1262 PASSED: May 5,2025

AN ORDINANCE TO DETERMINING THE PERIOD OF TAX EXEMPTION FOR AN
IMPROVEMENT TO REAL PROPERTY OWNED BY INDIAN LAKE YACHT CLUB,
INC. LOCATED IN \GE OF RUSSELLS POINT COMMUNITY

ND TO DECLARE AN EMERGENCY.

WHEREAS, the Village of Russells Point deems an ordinance is necessary for the health, safety
and well-being of its tesidences; and _

on April 14, 2023; and

WHEREAS the Zotiing “Offi

ander Resolution 22—981 and
WHEREAS, an exemption is 1o be granted under the CRA for 75% reduction; and

‘WHEREAS, Council must defermine the petiod for such exemption.

1mproved club house which - was destroyed by the Ma1ch 14 2024 tfomado by new
construetion.

P Suc q i Lak L Cluby Ino 'cunently i a y1ng the‘
dehnquent ERGS pmsuant fo an undertaking enforceable by fhe State of Ohio or an agent




or instrumentality thereof, has filed a petition in bankruptey under 11 U.8.C.A. 101, et seq.,
or such a petition has been filed against the Indian Lake Yacht Club, Tne. Forthe purposes
of the certification, delinquent taxes are taxes that remain unpaid on the latest day
preseribed for payment without penalty under the chapter of the: Rc\nsed Code governing
payment of those taxes.

SECTIONII

(a) As a condition of the exemption granted herein, the Inchan Lake Yacht Club shall on af
annual basis, starting January 1, 2026, shall:

L. Award four (4) full scholarships to the Junior Sailing Camp based upon applications
received and guidelines and standards to be developed by the Indian Lake Yacht Club, the
Yacht Club will endeaver to award two (2) scholarships to middle school students and two
(2) to-high schiool students. The eriteria for awar ding schelarships shall be developed by
the Indian Lake Yacht Chub, but shall be non-diseriminatory and shall not violate any State
federal, or local laws;

Shall host at least two regattas per calendar year; and

Shall designate, create, and maintain a space dedicated to the promotion of local eveits

and businesses to inform and educate non-local visitors to the Indian Lake Yacht Club

regarding local businesses, events, and opportunities. The eriteria for placing material in
said space shall be developed by the Indian Lake Yacht Club, but shall be non-
discriminatory and shall not violate any State, federal, or local laws,

(b) In addition. to-the annual review, the Indian Lake Yacht Club, Inc. shall be required to
provide ta the Village of Russells Point or its divisions and/or boards,  any information
ressonably requested by the Village to evalvate the Indian Lake Yacht Club Tng's
compliance with thig Ordinance.

(¢) Indian Lake Yacht Club, Inc. shall provide within seven (7) days of this Ordinances

W

1. the number of employment opportunities created dus to the project, as well as payrall
attributable to those opportunities; and

2. - the number of employment opportunities retained/created due to the plOJBbf as well as the
payroll attributable to those epportunities.

SECTION 11X

The exemption granted hereunder shall be reviewed no less than annually by the Commumty
Reinvestment Area Housing Council for compliance with the foregoing Section 11, Should it be
found that the Indian Lake Yacht Club hasnot annual ly complied with the requirements hereunder;
the Community Reinvestment Housing Council shall notify the Indian Lake Yacht Club Inc thereof
in aceordance with applicable law and shall hear any appeal therefrom in accotdance with Village
of Russells Point Resolution 23-1007. A report shall be forwarded to the Village Council of said
appeal or decision. Should the appeal or deeision result in & finding of non-compliance, then the
Village Couneil shall hold & vote to terminate the exemption at its next regularly scheduled
meeting. /




SECTION IV

In the event the teal property tax, as it is presently constituted is.eliminated. by the State of Ohio
and if a new tax, in whatever f01m, replaces said real property tax and in the further event
abatement from the payment of the new tax is permitted by applicable law, the Village agrees to
allow for the substitution of this abatement for an abaterment, and for the mmalmng duration of the
existing abaternent, provided this substitution is permitted, itv whole or in part, by State and/or
local laws, and is approved by the governmental entity having jurisdiction over such matters,

ineluding but n6t limited to, the local school board, if required by such State law.

SECTION YV

The abatement created hereunder shall be in effect for a period of 15 years from the date of this
Ordinance, except if terminated otherwise hereunder.

SECTION VI

The Indian Lake Yacht Club shall be required to-pay all real property taxes, or taxes of any kind,
that are due and payable but are not exempted hereunder. This Ordinance shall not be mterpreted
o abate any tax Obllgatlons which afe not gpecifically set out herein. Should it be found that the
Indian Lake Yacht Club is in arrears on any tax obligation, then the exemption. granted hereunder
shall terminate jmmediately. For the avoidance of doubt, this provision is self~executing and shall
require no further action on behalf of the Village of Russells Point.

SECTION VI

This Ordinance is hereby found to be an emergency necessary for the public welfare because the
Yacht Clubneeds to commence construction as soon as possible to provide services toits members,
the community, and the économic and educational welfate of the Indian Lake region, and to
capitalize o1 the seasonal activities necessary fo the same. Tt shall take effect and be in full force
immediately upon passage.

VOTE: Emergency First Reading
Adopted: May 5, 2025

Attest: \}'\VL\?V%&)\MVQ/

Fiseal Offiver

Approved asto Fori:

Daniel L, Bey, Villags Solicitor




