
3638 East Sunset Road, Suite 100  •  Las Vegas, NV 89120  •  702-485-1414  •  fax 702-485-1973  •  www.williamsgs.com

Dear Williams Gold & Silver Customer:

You have asked for consideration of a business relationship with Williams Gold & Silver, and are 
being requested to provide information and documents.

All dealers in precious metals have been classified as financial institutions by the U.S. Congress 
since 1970 (reference the Bank Secrecy Act, 31 U.S.C. section 5312(a)(2)).  In 2001, Congress 
required every financial institution to have an Anti-Money Laundering (AML)  program (USA 
PATRIOT Act, section 352, 31 U.S.C. section 5318(g)).  In 2005, the U.S. Treasury 
implemented this Congressional requirement through a regulation, 31 CFR 103.140, effective as 
of January 1, 2006.  Williams Gold & Silver is in compliance with this legal requirement.

The essence of an AML Program is that we must know our customers - who you are and what  
you do. Knowing “who you are” means ensuring that we have your legal name, and that we are 
reasonably sure that you are the person you say you are. If you are an organization, you must 
provide the names of the owners.  We will then check those names against government lists of 
criminals, terrorist financiers, and persons who have been blocked from doing business with 
United States businesses.  Though it may be unlikely that you will appear on those lists, we have 
the obligation to verify and confirm.

Knowing “what you do” means having an understanding that you have a legitimate reason to buy 
our products, or have a legitimate source for materials that you sell to us. So, for example, if you 
are a manufacturer of gold jewelry, we need to understand that you have a legitimate need to buy 
gold, and that you also have a legitimate source of scrap gold for refining,  If, on the other hand, 
you are say, a postal clerk, or own a grocery store, we may question why you claim to have a 
large amount of gold for sale.  (And yes, we receive proposals like that, not infrequently.)

We assure you that we will not use your information and documents for any other purpose other 
than to conduct an AML background check, and they will only be seen by those Williams Gold & 
Silver authorized representatives essential to the AML vetting process. We appreciate the need to 
maintain the confidentiality of these private documents and in so doing secure your information 
in locked file rooms in a facility with 24-hour security. Our records are only shared within the 
scope of routine auditing practices and upon specific and authorized governmental inquiries that 
we are legally bound to which we are legally bound to respond. However, your records will not 
be open to any other persons. In no circumstances will we sell or give away your AML 
information to others.

Because you may also be a dealer in precious metals, subject to the same United States Federal 
law or other proprietary laws within your country, we are asking that you certify as to the AML 
practices you are implementing, or if not subject to such, indicate why not.

Please feel free to contact me if you have questions or concerns.

							       Kathleen Williams
							       AML Compliance Officer



NOTE TO ALL APPLICANTS
ALL ORIGINAL COPIES OF THIS APPLICATION MUST BE MAILED

IMMEDIATELY TO:

Williams Gold & Silver
Att:  Kathleen Williams

P.O. Box 97717
Las Vegas, Nevada 89193-7717



Williams Gold & Silver

Yes No

Description of Customer’s Transactions with Williams Gold & Silver: (e.g., refining of production 
scrap-expected volumes to be shipped)
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Government Identification Number: (e.g., a business registration # or Taxpayer Identification 
Number)_________________________________________

Jurisdiction of Incorporation:          ___________________________________

Publically Owned:	                        Yes _____        No _____

*Owner(s) and Partners of Company:
*A copy of a government-issued photo ID document, such as a passport or driver’s license, MUST also
be included for each named individual below.
(Include persons or entities with 10% or greater ownership, all unnamed beneficial
owners, and all partners.)

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Name(s): _____________________________          P___ O___%  Ownership________
                               first             /               last                                      (check “P” or “O” to indicate partner or owner.)
Address: (street or p.o. box)_____________________________________________
City:_____________________ State: ________________ Postal Code:__________
Country: _________________
Telephone: _______________

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Name(s): _____________________________          P___ O___%  Ownership________
                               first             /               last                                      (check “P” or “O” to indicate partner or owner.)
Address: (street or p.o. box)_____________________________________________
City:_____________________ State: ________________ Postal Code:__________
Country: _________________
Telephone: _______________

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Name(s): _____________________________          P___ O___%  Ownership________
                               first             /               last                                      (check “P” or “O” to indicate partner or owner.)
Address: (street or p.o. box)_____________________________________________
City:_____________________ State: ________________ Postal Code:__________
Country: _________________
Telephone: _______________
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             (NOTE:  Williams Gold & Silver does not make personal inquiries with specific trade ref, however, we 
               DO conduct comprehensive background checks on all entities and parties listed.)
Trade References: (MUST have 3 references - if not, you must note why not.)

	 1)  Business Name:___________________________________________________
	 Contact: (1st & last name)_____________________________  Title: _____________
	 Bus. Address: (street or p.o. box)___________________________________________
	 City: ___________________   State:__________________  Postal Code: ________
	 Country: ________________   Telephone: _____________

	 2)  Business Name:___________________________________________________
	 Contact: (1st & last name)_____________________________  Title: _____________
	 Bus. Address: (street or p.o. box)___________________________________________
	 City: ___________________   State:__________________  Postal Code: ________
	 Country: ________________   Telephone: _____________

	 3)  Business Name:___________________________________________________
	 Contact: (1st & last name)_____________________________  Title: _____________
	 Bus. Address: (street or p.o. box)___________________________________________
	 City: ___________________   State:__________________  Postal Code: ________
	 Country: ________________   Telephone: _____________

Bank References: (If you only have one bank, notate “only 1 bank” in item 2.)

	 1)  Name of Bank:___________________________________________________
	 Bus. Address: (street or p.o. box)___________________________________________
	 City: ___________________   State:__________________  Postal Code: ________
	 Country: ________________   Telephone: _____________

	 2)  Name of Bank:___________________________________________________
	 Bus. Address: (street or p.o. box)___________________________________________
	 City: ___________________   State:__________________  Postal Code: ________
	 Country: ________________   Telephone: _____________

Lawyer Reference:  (Please note “No lawyer” below, if such applies. Do not leave blank.)

	 Name: _____________________________________________________________
	 Bus. Address: (street or p.o. box)___________________________________________
	 City: ___________________   State:__________________  Postal Code: ________
	 Country: ________________   Telephone: _____________



Williams Gold & Silver
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PRICE FORWARD AGREEMENT
WILLIAMS GOLD & SILVER

GENERAL TERMS & CONDITIONS GOVERNING FORWARD CONTRACTS

This document sets for the term and conditions agreed to by WILLIAMS GOLD & SILVER 
and CUSTOMER (hereinafter identified) relating to the forward purchases and forward sales 
of precious metal pursuant to which (a) WILLIAMS GOLD & SILVER contracts to purchase, 
and the CUSTOMER contracts to sell, precious metal at an agreed upon predetermined price 
with delivery of the precious metal by the CUSTOMER and payment of the purchase price by 
WILLIAMS GOLD & SILVER to occur at a future predetermined date; or (b) the CUSTOMER 
contracts to purchase, and WILLIAMS GOLD & SILVER contracts to sell, precious metal at an 
agreed upon predetermined price with delivery of the precious metal by WILLIAMS GOLD & 
SILVER and payment of the purchase price by the CUSTOMER to occur at a future predeter-
mined date (“Forward Contracts”).  The date on which the precious metal is to be delivered, and 
the purchase price is to be paid, under the Forward Contract shall be known as the “Contract Due 
Date”.

All requests for Forward Contracts must be placed through WILLIAMS GOLD & SILVER 1.	
Hedging and Bullion Services department in Las Vegas, NV which can be reached at    
1-714-485-1414. 

Open Forward Contracts will be applied on a first-in, first-out basis. 2.	

The CUSTOMER agrees to pay WILLIAMS GOLD & SILVER the predetermined purchase 3.	
price for forward purchases or deliver precious metal forward sold to WILLIAMS GOLD & 
SILVER, as applicable, within (10) Business Days (as hereinafter defined) of the Contract 
Due Date. “Business Day” means each and every day other than Saturdays, Sundays and days 
on which WILLIAMS GOLD & SILVER is closed by virtue of a national or state holiday. 
Confirmations of Forward Contracts will be sent the next Business Day to the CUSTOMER 
by WILLIAMS GOLD & SILVER.  The CUSTOMER agrees to examine the confirmation 
and, in the event of any error therein, to notify WILLIAMS GOLD & SILVER of such error 
immediately by return fax, or email. The CUSTOMER is hereby conclusively deemed to 
have waived any such error in WILLIAMS GOLD & SILVER favor in the absence of such 
notification. 

As a condition to entering into Forward Contracts, the CUSTOMER may be required by 4.	
WILLIAMS GOLD & SILVER to open and maintain a non-interest bearing margin account 
during the period of the forward pricing relationship.  In the event that WILLIAMS GOLD 
& SILVER requires that the CUSTOMER maintain a margin account, the margin on deposit 
with WILLIAMS GOLD & SILVER shall at all times be equal to or exceed the amount by 
which the market value, based upon the London Bullion Brokers’ second fixing price on the 
valuation date (the “Market Value”), of the precious metal subject to the Forward Contract 
exceeds the purchase price set forth in the Forward Contract (the “Contract Price”). In the 
event that due to fluctuations in the Market Value the margin on deposit with WILLIAMS 
GOLD & SILVER becomes insufficient to meet the requirements of the immediately 



preceding sentence, WILLIAMS GOLD & SILVER may require, one (1) Business Day’s 
notice, that the CUSTOMER deposit further margin in an amount necessary to satisfy such 
margin insufficiency. 

In the event that CUSTOMER fails to pay WILLIAMS GOLD & SILVER the purchase 5.	
price for forward purchases made as required under a Forward Contract within the ten (10 
Business Days of the contract Due Date, (ii) deliver precious metal to WILLIAMS GOLD & 
SILVER for forward sales as required under a Forward Contract within the ten (10) Business 
Days of the Contract Due Date, or (iii) maintain the required margin account in the amount 
required by Section of hereof, WILLIAMS GOLD & SILVER, without prejudice to any other 
right or remedy that WILLIAMS GOLD & SILVER may have, shall be entitled to close-out 
and liquidate any or all outstanding Forward Contracts with the CUSTOMER (except to 
the extent that in the good faith option of WILLIAMS GOLD & SILVER certain of such 
Forward Contracts may not be closed-out and liquidated under applicable law), by notice 
to the CUSTOMER (the date such notice is effective, the “Close-Out Date”). Where such 
close-out and liquidation is to be effected, it shall be effected by closing out each outstanding 
Forward Contract (including any such Forward Contract which has not been performed and 
in respect of which the performance date is on or precedes the Close-Out Date) so that each 
such Forward Contract is canceled, and WILLIAMS GOLD & SILVER shall calculate in 
good faith and in a commercially reasonable manner (including, without limitation, using the 
London Bullion Brokers’ second fixing price on the Close-Out Date) the aggregate termina-
tion amounts required to be paid by the CUSTOMER to WILLIAMS GOLD & SILVER. 

The CUSTOMER hereby indemnified WILLIAMS GOLD & SILVER and holds WILLIAMS 6.	
GOLD & SILVER harmless from and against any loss, cost or expense that WILLIAMS 
GOLD & SILVER sustains or incurs as a consequence of (a) default by the CUSTOMER in 
the payment of any Forward Contract as and when due and payable (including, without limi-
tation, as a result of prepayment or late payment of the purchase price); and (b) default by the 
CUSTOMER in delivering precious metal after the CUSTOMER has entered into a Forward 
Contract of the forward sale of precious metal to WILLIAMS GOLD & SILVER. The indem-
nified loss and expenses shall include loss of anticipated profits and market loss, and loss or 
expense arising from interest or fees payable by WILLIAMS GOLD & SILVER to lenders 
of funds obtained by it in order to enter into Forward Contracts and shall include loss and 
expenses resulting from the liquidation of the Forward Contract pursuant to the terms of this 
Agreement. 

The CUSTOMER hereby grants to WILLIAMS GOLD & SILVER, a lien, security 7.	
interest and right of set off as security for all liabilities and obligations of CUSTOMER to 
WILLIAMS GOLD & SILVER, whether now existing or hereafter arising, upon and against 
all deposits, credits, collateral and property, including without limitation, all margin accounts, 
open metal accounts, pool accounts or other accounts now or hereafter in the possession, 
custody, safekeeping or control of WILLIAMS GOLD & SILVER, or in transit to it. At any 
time and from time to time, without notice to or consent  by the CUSTOMER, WILLIAMS 
GOLD & SILVER may set off and debit such accounts or any part thereof and apply the 
proceeds thereof to any liability or obligation of the CUSTOMER to WILLIAMS GOLD & 
SILVER hereunder or under the Forward Contracts. 

WILLIAMS GOLD & SILVER shall invoice the CUSTOMER for any amount not otherwise 8.	
paid hereunder or under the Forward Contracts, which the CUSTOMER agrees to pay, in full, 
by wire transfer no later than one (1) Business Day following the date of the faxed, or other, 
demand notification. 



All sums owing to 9.	 WILLIAMS GOLD & SILVER hereunder or under the Forward Contracts 
shall to the extend permitted by law, until paid in full, bear interest (payable on demand) at a 
rate per annum equal to two percent (2%) over the Prime Rate (as quoted in the Wall Street 
Journal) from the time of default until payment in fill, with interest changing on the effective 
date of each change in the Prime Rate. In the event of default by the CUSTOMER hereunder 
or under a Forward Contract, the CUSTOMER shall be responsible for all legal and other 
expensed incurred by WILLIAMS GOLD & SILVER (including, without limitation, the fees 
and disbursements of the WILLIAMS GOLD & SILVER’s counsel) in connection with the 
collection and enforcement of the Agreement and the Forward Contracts. 

____________________________________________________________________________

       CUSTOMER, by the signature of its duly authorized representative below, hereby accepts 
all of the terms and conditions set forth herein and in the Forward Contracts entered pursuant 
hereto and agrees to be bound by the terms and conditions hereof and thereof.

CUSTOMER (Company Name):	 __________________________________________

Signature of Authorized Representative:	 __________________________________________

Name of  Authorized Representative:	 __________________________________________
	                                (Printed)

Title of  Authorized Representative:	 __________________________________________

Date:	 __________________________________________
 
 



Williams Gold & Silver

Length of Time as a Williams Gold & Silver Customer:

(below to be completed by Williams Gold & Silver only)

Compliance Committee Approvals:

Compliance Officer: _________________________	 Date:	 ________________

President: __________________________________	 Date:	 ________________
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CHECKLIST

(Page 8 as applicable)

ADDITIONAL INFO / CUSTOMER COMMENTS:

(Pages 5, 6, & 7)


