
)RUW�6FRWW�.DQVDV 

 

)RUW�6FRWW�ZDV�HVWDEOLVKHG�LQ������DV�D�SDUW�RI�D�JURXS�RI�IURQWLHU�IRUWV�FKDUJHG�ZLWK�NHHSLQJ�WKH�SHDFH�
EHWZHHQ�$PHULFDQ�,QGLDQV�DQG�ZKLWH�VHWWOHUV��)RUW�6FRWW�ZDV�QDPHG�DIWHU�*HQHUDO�:LQILHOG�6FRWW��&RP�
PDQGHU�GXULQJ�WKH�:DU�RI������DQG�0H[LFDQ-$PHULFDQ�:DU��0DQ\�RI�WKH�WURRSV�VWDWLRQHG�DW�)RUW�6FRWW�
ZHUH�VHQW�WR�DLG�LQ�WKH�0H[LFDQ-$PHULFDQ�:DU��ZKLFK�OHG�WKH�IRUW�WR�EHFRPLQJ�DEDQGRQHG�LQ�������7KLV�
ZDV�QRW�WKH�ODVW�WLPH�$PHULFDQ�WURRSV�ZRXOG�RFFXS\�)RUW�6FRWW�KRZHYHU��'XULQJ�WKH�%OHHGLQJ�.DQVDV�
HUD�VHWWOHUV�RFFXSLHG�WKH�DEDQGRQHG�IRUW��DQG�)RUW�6FRWW�EHFDPH�D�EDWWOHJURXQG�EHWZHHQ�WKRVH�ZKR�
ZHUH�SURVODYHU\�DQG�WKRVH�ZKR�ZHUH�DQWLVODYHU\�LQ�WKH�����V��6LQFH�)RUW�6FRWW�OLHV�FORVH�WR�WKH�ERUGHU�
EHWZHHQ�.DQVDV�DQG�0LVVRXUL�LW�UHPDLQHG�D�FRPEDW�]RQH�WKURXJK�WKH�&LYLO�:DU��6ROGLHUV�ZHUH�UHSHDW�
HGO\�VHQW�WR�)RUW�6FRWW�WR�KHOS�UHVWRUH�RUGHU��EXW�YLROHQFH�HVFDODWHG�DIWHU�WKH�VROGLHUV�OHIW��)RUW�6FRWW�EH�
FDPH�D�PDMRU�VXSSO\�GHSRW�DQG�KRXVHG�D�JHQHUDO�KRVSLWDO�GXULQJ�WKH�&LYLO�:DU��ZKLFK�PDGH�LW�D�WDUJHW�
IRU�&RQIHGHUDWH�WURRSV��&RQIHGHUDWH�*HQHUDO�6WHUOLQJ�3ULFH�WULHG�WR�WDNH�)RUW�6FRWW�WZLFH��EXW�IDLOHG�RQ�
ERWK�DWWHPSWV��7KH�PLOLWDU\�PDGH�LWV�ODVW�DSSHDUDQFH�DW�)RUW�6FRWW�GXULQJ�WKH�EXLOGLQJ�RI�WKH�UDLOZD\V�LQ�
.DQVDV��6RPH�RSSRVHG�WKH�EXLOGLQJ�RI�WKH�UDLOURDG��DQG�VROGLHUV�ZHUH�RIWHQ�GLVSDWFKHG�WR�SUHYHQW�DQ\�
GLVUXSWLRQV� 

$GGLWLRQDO�+LVWRU\ 

(VWDEOLVKHG�DQG�JDUULVRQHG�E\�WKH�8�6��$UP\�IURP�����–������VROGLHUV�DW�)RUW�6FRWW�DVVLVWHG�ZLWK�WKH�SURWHF�
WLRQ�RI�WKH�3HUPDQHQW�,QGLDQ�)URQWLHU��$IWHU�WKH�DUP\�DEDQGRQHG�WKH�IRUW�LQ�������WKH�EXLOGLQJV�ZHUH�SXU�
FKDVHG�E\�ORFDO�VHWWOHUV�DW�D�JRYHUQPHQW�DXFWLRQ�LQ�������)RUW�6FRWW�ZDV�ODLG�RXW�DV�D�WRZQ�LQ������>�@ 

%HWZHHQ������DQG�������WKH�FLWL]HQV�RI�)RUW�6FRWW�H[SHULHQFHG�WKH�YLROHQW�XQUHVW�WKDW�SUHFHGHG�WKH�$PHULFDQ�
&LYLO�:DU�RQ�WKH�.DQVDV�DQG�0LVVRXUL�ERUGHU��(DVWHUQ�QHZVSDSHUV�GHVFULEHG�WKLV�YLROHQFH�DV��%OHHGLQJ�.DQ�
VDV���D�UHVXOW�RI�WKH�QDWLRQDO�FRQWURYHUV\�FRQFHUQLQJ�WKH�H[WHQVLRQ�RI�VODYHU\�LQWR�WKH�QHZ�WHUULWRULHV��2Q�-DQ�
XDU\�����������.DQVDV�HQWHUHG�WKH�XQLRQ�DV�D�IUHH�VWDWH��EXW�WKH�WXUPRLO�RI��%OHHGLQJ�.DQVDV��FRQWLQXHG�
WKURXJKRXW�WKH�&LYLO�:DU� 

'XULQJ�WKH�&LYLO�:DU��)RUW�6FRWW�ZDV�D�8�6�$UP\�GLVWULFW�+HDGTXDUWHUV��TXDUWHUPDVWHU�VXSSO\�GHSRW��WUDLQLQJ�
FHQWHU��DQG�UHFUXLWPHQW�VWDWLRQ��,W�ZDV�VWUDWHJLFDOO\�YLWDO�WR�WKH�GHIHQVH�RI�.DQVDV�DQG�WKH�0LGZHVW��$�EDWWOH�
RYHU�WKH�IRUW�RFFXUUHG�LQ�$XJXVW������MXVW�DFURVV�WKH�0LVVRXUL�OLQH�LQ�WKH�%DWWOH�RI�'U\�:RRG�&UHHN��7KH�EDWWOH�
ZDV�D�SUR-6RXWK�YLFWRU\�IRU�6WHUOLQJ�3ULFH�DQG�KLV�0LVVRXUL�6WDWH�*XDUG��3ULFH�GLG�QRW�KROG�WKH�IRUW�DQG�LQVWHDG�
FRQWLQXHG�D�QRUWKHUQ�SXVK�LQWR�0LVVRXUL�LQ�DQ�DWWHPSW�WR�UHFDSWXUH�WKH�VWDWH��-DPHV�+��/DQH��6HQDWRU��ZDV�WR�
ODXQFK�D�-D\KDZNHU�RIIHQVLYH�EHKLQG�3ULFH�IURP�)RUW�6FRWW�WKDW�OHG�WR�WKH�6DFNLQJ�RI�2VFHROD��7KH�LOO�ZLOO�RI�
WKHVH�DFWLRQV�ZDV�WR�EH�WKH�EDVLV�IRU�WKH������&OLQW�(DVWZRRG�ILOP�7KH�2XWODZ�-RVH\�:DOHV� 

$IWHU�WKH�&LYLO�:DU��)RUW�6FRWW�ZDV�D�SUHPLHU�FLW\�RI�WKH�IURQWLHU��RQH�RI�WKH�ODUJHVW�FLWLHV�LQ�HDVWHUQ�.DQVDV��2Q�
WKUHH�GLIIHUHQW�RFFDVLRQV��EHWZHHQ������DQG�������)RUW�6FRWW�ZDV�LQ�FRPSHWLWLRQ�ZLWK�.DQVDV�&LW\�WR�EHFRPH�
WKH�ODUJHVW�UDLOURDG�FHQWHU�ZHVW�RI�WKH�0LVVLVVLSSL�>��@�'XULQJ�WKH�ILUVW�KDOI�RI�WKH���WK�FHQWXU\��)RUW�6FRWW�EH�
FDPH�DQ�DJULFXOWXUDO�DQG�VPDOO�LQGXVWULDO�FHQWHU�ZKLFK�LW�FRQWLQXHV�WR�EH�WRGD\� 



dŚŝƐ�WŚŽƚŽŐƌĂƉŚ�ǁĂƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƚĂŬĞŶ�ďĞƚǁĞĞŶ�ϭϴϵϮ�ĂŶĚ�ϭϴϵϲ 



Dƌ͘�Θ�DƌƐ͘�d͘>͘�,ĞƌďĞƌƚ—KƌŝŐŝŶĂů�KǁŶĞƌƐͬ�ƵŝůĚĞƌƐ�ŽĨ�ƚŚĞ�WƌŽƉĞƌƚǇ�ůŽĐĂƚĞĚ�Ăƚ�
ϱϭϮ�^͘�:ƵĚƐŽŶ͕�&Žƌƚ�^ĐŽƩ�<ĂŶƐĂƐ 

 

d͘�>͘�,�Z��Zd�ďƵƐŝŶĞƐƐ�ĞŶƚĞƌƉƌŝƐĞƐ�ǁĞƌĞ�ŵĂŶǇ�ŝŶĐůƵĚŝŶŐ�ďƌŝĐŬƐ͕�ĂƌĐŚŝƚĞĐƚƵƌĞ͕�ƉĂŝŶƚƐ͕�ŽŝůƐ͕�ŐůĂƐƐ�
ĂŶĚ�ǁĂůů-ƉĂƉĞƌ͕�ĂƐ�Ă�ŶĂƟǀĞ�ŽĨ�dŽƌŽŶƚŽ͕��ĂŶ͕͘�ĂŶĚ�ďŽƌŶ�ŝŶ�ϭϴϰϱ͘�,Ğ�ůĞĂƌŶĞĚ�ƚŚĞ�ƚƌĂĚĞ�ŽĨ�ƉĂŝŶƟŶŐ�
ŝŶ��ĂŶĂĚĂ͕�ĂŶĚ�ŝŶ�ϭϴϲϭ�ĐĂŵĞ�ƚŽ��ƵīĂůŽ͕�E͘�z͕͘�ĂŶĚ�ǁŽƌŬĞĚ�Ăƚ�ŚŝƐ�ƚƌĂĚĞ͕�ǁŚĞƌĞ�ŚĞ�ƐƚĂŝĚ�ƐŝĐ�Ɵůů�
EŽǀĞŵďĞƌ͕�ϭϴϲϰ͕�ƚŚĞŶ�ĐŽŵŝŶŐ�ƚŽ�&Žƌƚ�^ĐŽƩ͕�<ĂŶ͕͘�ŝŶ��ĞĐĞŵďĞƌ�ŽĨ�ƚŚĞ�ƐĂŵĞ�ǇĞĂƌ͕�ďƵƚ�ǁŚĞŶ�ŚĞ�
ĂƌƌŝǀĞĚ�ǁĂƐ�ŽďůŝŐĞĚ�ƚŽ�ĐĂŵƉ�ŽŶ�ƚŚĞ�ŽƚŚĞƌ�ƐŝĚĞ�ŽĨ�ƚŚĞ�ZŝǀĞƌ�DĂƌŵĂƚŽŶ͕�ŽŶ�ĂĐĐŽƵŶƚ�ŽĨ�ƚŚĞ�ŚŝŐŚ�
ǁĂƚĞƌ͘�KŶ�ĂƌƌŝǀŝŶŐ�ŝŶ�&Žƌƚ�^ĐŽƩ͕�ŚĞ�ǁĞŶƚ�ƚŽ�ǁŽƌŬ�ĨŽƌ�ƚŚĞ�'ŽǀĞƌŶŵĞŶƚ�ĂƐ�Ă��ŽůŽŶĞů�ďƵƚ�ǁĂƐ�ƚĂŬͲ
ĞŶ�ƐŝĐŬ͕�ĂŶĚ�ǁĂƐ�ůĂŝĚ�ƵƉ�ĨƌŽŵ��ĞĐĞŵďĞƌ�ƚŽ�DĂƌĐŚ�ϭϱ͘�,Ğ�ƚƌŝĞĚ�ƚŽ�ŐĞƚ�ƚŽ�&Žƌƚ�'ŝďƐŽŶ͕�ďƵƚ�ǁĂƐ�
ĐŽŵƉĞůůĞĚ�ƚŽ�ĐŽŵĞ�ďĂĐŬ͘�/Ŷ�DĂƌĐŚ͕�ŚĞ�ǁĞŶƚ�ƚŽ�ǁŽƌŬ�ĂŐĂŝŶ͕�ĂŶĚ�ǁŚĞŶ�ƚŚĞ�ƚƌŽŽƉƐ�ǁĞƌĞ�ǁŝƚŚͲ
ĚƌĂǁŶ�ŚĞ�ŽƉĞŶĞĚ�Ă�ƐŚŽƉ�ĨŽƌ�ŚŝŵƐĞůĨ�ŝŶ�ƚŚĞ�ĚŽǁŶƚŽǁŶ�ĚŝƐƚƌŝĐƚ�ĂŶĚ�ĐŽŶĚƵĐƚĞĚ�ďƵƐŝŶĞƐƐ�ďŽƚŚ�

ĞĂƐƚ�ĂŶĚ�ǁĞƐƚ�ŽĨ�ƚŚĞ�DŝƐƐŝƐƐŝƉƉŝ͘��,ŝƐ�ďƵƐŝŶĞƐƐ�ƐƚĞĂĚŝůǇ�ŝŶĐƌĞĂƐŝŶŐ͕�ďĞŝŶŐ�ƚŚĞ�ůĂƌŐĞƐƚ�ŝŶ�ƚŚĞ��ŽƵŶͲ
ƚƌǇ�ŝŶ�ŚŝƐ�ůŝŶĞ͘��/Ŷ�ϭϴϳϯ͕�ŚĞ�ĂĚĚĞĚ�ƚŽ�ŚŝƐ�ƐƚŽĐŬ�ŽĨ�ƉĂŝŶƚƐ�ĂŶĚ�ƉĂƉĞƌ�ďǇ�ďƵǇŝŶŐ�ŽĨ�:͘��͘��ĂŵƉďĞůů�ŚŝƐ�
ƚƌĂĚĞ�ŝŶ�ƉůĂƚĞ�ŐůĂƐƐ͘�dƌĂĚĞ�ŝƐ�ůĂƌŐĞůǇ�ŝŶĐƌĞĂƐŝŶŐ�ĂŶĚ�ƉƌŽĮƚĂďůĞ͕�ŚĂǀŝŶŐ�ƉƵƚ�ŝŶ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĨƌŽŶƚƐ͗�
ƚŚĞ�EĂƟŽŶĂů��ĂŶŬ͕��ŽƐƚŽŶ�^ƚŽƌĞ͕�ZŽĚĞĐŬĞƌ�Θ��Ž͕͘�ďĞƐŝĚĞƐ�ĚĞĐŽƌĂƟŶŐ�ƐĞǀĞƌĂů�ŽƚŚĞƌ�ůĂƌŐĞ�ďƵŝůĚͲ
ŝŶŐƐ�ŝŶĐůƵĚŝŶŐ�ƚŚĞ��ƵƐŚ—,ĞƌďĞƌƚ��ƵŝůĚŝŶŐ�ŝŶ�EĂƐŚǀŝůůĞ�dĞŶŶĞƐƐĞĞ͕�ŵĂŶǇ�ďƵŝůĚŝŶŐƐ�ŽŶ�ƚŚĞ�ĐĂŵͲ

ƉƵƐ�ŽĨ�sĂŶĚĞƌďŝůƚ�hŶŝǀĞƌƐŝƚǇ�ĂƐ�ǁĞůů�ĂƐ�ƚŚĞ�DĂǆǁĞůů�,ŽƵƐĞ�,ŽƚĞů͕�ƚŚĞ�
�ŽǁŶƚŽǁŶ�WƌĞƐďǇƚĞƌŝĂŶ��ŚƵƌĐŚ͕�ƚŚĞ�dƵůŝƉ�^ƚƌĞĞƚ�DĞƚŚŽĚŝƐƚ��ŚƵƌĐŚ͕��
ĂŶĚ�ŵĂŶǇ�ŽƚŚĞƌƐ͘��DĂŶǇ�ŽĨ�ƚŚĞ�ƉƌŽũĞĐƚƐ�ĂƌĞ�ůŝƐƚĞĚ�ŽŶ�ƚŚĞ�EĂƟŽŶĂů�
ZĞŐŝƐƚĞƌ�ŽĨ�,ŝƐƚŽƌŝĐ�WůĂĐĞƐ͘��,Ğ�ŵĂƌƌŝĞĚ�ŝŶ�ϭϴϳϬ�ĂŶĚ�ǁĂƐ�Ă�ŵĞŵďĞƌ�
ŽĨ�ƚŚĞ��ƉŝƐĐŽƉĂů��ŚƵƌĐŚ͘��KƚŚĞƌ�ŶŽƚĂďůĞ�ŵĞŵďĞƌƐŚŝƉƐ�ŝŶĐůƵĚĞĚ�ƚŚĞ�

ĨĂĐƚ�ƚŚĂƚ�ŚĞ�ǁĂƐ�Ă�ŶŽƚĂďůĞ�ŵĞŵďĞƌ�ŽĨ�ƚŚĞ�&ƌĞĞŵĂƐŽŶƐ͕�ǁĂƐ�Ă� 

DĂƐƚĞƌ�ŽĨ�ƚŚĞ�ZŝƐŝŶŐ�^ƵŶ�>ŽĚŐĞ�ĂůŽŶŐ�ǁŝƚŚ�ďĞŝŶŐ�ƚŚĞ��ŵŝŶĞŶƚ� 

�ŽŵŵĂŶĚĞƌ�ŽĨ�ƚŚĞ�ϯϮŶĚ��ĞŐƌĞĞ�ŽĨ�ƚŚĞ�<ŶŝŐŚƚƐ�dĞŵƉůĂƌ͘ 

 



dŚĞ�,ŝƐƚŽƌŝĐĂů�^ŝŐŶŝĮĐĂŶĐĞ�ŽĨ�ƚŚŝƐ�ƉƌŽƉĞƌƚǇ�ŚĂƐ�ŶŽƚ�ďĞĞŶ�ůŽƐƚ�ŽŶ�ƚŚĞ�ŵĞĚŝĂ͘��dŚŝƐ�ƉƌŽƉĞƌƚǇ�ŚĂƐ�ďĞĞŶ�ĨĞĂƚƵƌĞĚ�ŝŶ�ŵĂŶǇ�EĂƟŽŶĂů�
WƵďůŝĐĂƟŽŶƐ�ŽǀĞƌ�ƚŚĞ�ǇĞĂƌƐ�ĂƐ�ǁĞůů�ĂƐ�Ă�EŽƌŵĂŶ�ZŽĐŬǁĞůů�,ĂůůŵĂƌŬ�ĞĚŝƟŽŶ��ŚƌŝƐƚŵĂƐ��ĂƌĚ͘��WƵďůŝĐĂƟŽŶƐ�ŝŶĐůƵĚĞ͕�dŚŝƐ�KůĚ�,ŽƵƐĞ͕�
sŝĐƚŽƌŝĂŶ�,ŽŵĞƐ�DĂŐĂǌŝŶĞ͕�dŚĞ��ŶƟƋƵĞ�:ŽƵƌŶĂů͕�sŝŶƚĂŐĞ�Θ��ĞĂƵƟĨƵů�DĂŐĂǌŝŶĞ�ĂƐ�ǁĞůů�ĂƐ�ŵĂŶǇ�ŽƚŚĞƌƐ͘��:ƵƐƚ�ĐŚĞĐŬ�ŽƵƚ�ƚŚĞ�ĐŽǀĞƌ�
ĨƌŽŵ�ƚŚĞ��ŶƟƋƵĞ��ƵƚŽŵŽďŝůĞ�DĂŐĂǌŝŶĞ�ĨƌŽŵ�EŽǀĞŵďĞƌ-�ĞĐĞŵďĞƌ�ϭϵϴϳ͘ 

dŚŝƐ�ŚŽŵĞ�ŚĂƐ�ďĞĞŶ�Ă�ƉĂƌƚ�ŽĨ�ƚŚĞ�EĂƟŽŶĂů��ŚƌŝƐƚŵĂƐ�WĂƌĂĚĞ�ŽĨ�ŚŽŵĞƐ�ƐĞǀĞƌĂů�ƟŵĞƐ�ĂŶĚ�ŝƐ�ůŝƐƚĞĚ�ŽŶ�ƐĞǀĞƌĂů�ƚŽƵƌ�ǁĞďƐŝƚĞƐ͘��
,ĂŶĚƐ�ĚŽǁŶ�ƚŚŝƐ�ŝƐ�ƚŚĞ�ŵŽƐƚ�ƉŚŽƚŽŐƌĂƉŚĞĚ�ƉƌŽƉĞƌƚǇ�ŝŶ�ƚŚĞ�ƌĞŐŝŽŶ͘��zŽƵ�ĞǀĞƌ�ŚĞĂƌ�ƚŚĂƚ�ƐŽŶŐ�͞&ĂŵŽƵƐ�ŝŶ�Ă�^ŵĂůů�dŽǁŶ͟�ďǇ�DŝƌĂŶͲ
ĚĂ�>ĂŵďĞƌƚ͍��tĞůů�ƚŚĂƚ�ŝƐ�ǁŚĂƚ�ǇŽƵ�ǁŝůů�ďĞ�ŝĨ�ǇŽƵ�ĐŚŽŽƐĞ�ƚŽ�ďĞ�ƚŚĞ�ŶĞǆƚ�ƉƌŽƵĚ�ŽǁŶĞƌ�ŽĨ�ƚŚŝƐ�ƉƌŽƉĞƌƚǇ͘��dŚŝƐ�ŚŽŵĞ�ŚĂƐ�ďĞĞŶ�ŵĞͲ
ƟĐƵůŽƵƐůǇ�ŵĂŝŶƚĂŝŶĞĚ�ŽǀĞƌ�ƚŚĞ�ǇĞĂƌƐ�ǁŝƚŚ�ŵĂŶǇ�ƵƉĚĂƚĞƐ�ǁŝƚŚŽƵƚ�ũĞŽƉĂƌĚŝǌŝŶŐ�ƚŚĞ�ŚŝƐƚŽƌŝĐĂů�ƋƵĂůŝƚǇ�ŽĨ�ƚŚĞ�ŚŽŵĞ͘��/Ŷ�ƚŚĞ��ŶƟƵĞ�
ďƵƐŝŶĞƐƐ͕�ǁĞ�ŚĂǀĞ�Ă�ŐƌĂĚŝŶŐ�ƐĐĂůĞ�ĨŽƌ�ƚŚĞ�ĂŶƟƋƵŝƟĞƐ�ǁĞ�ƐĞůů͘��dŚŝƐ�ŚŽƵƐĞ�ĮƚƐ�ƉĞƌĨĞĐƚ�ŝŶƚŽ�ƚŚŝƐ�ĐĂƚĞŐŽƌǇ�ĂŶĚ�ĂŌĞƌ�ĞǆƚĞŶƐŝǀĞ�ŝŶͲ
ƐƉĞĐƟŽŶ�ǁĞ�ŐƌĂĚĞ�ƚŚĞ�ƉƌŽƉĞƌƚǇ�ĂƐ�ĂŶ�Ύϴ�EĞĂƌ�DŝŶƚ�ƚŽ�DŝŶƚ��ŽŶĚŝƟŽŶ͘���ůů�ƉƌŽƉĞƌƟĞƐ�ŽĨ�ƚŚŝƐ�ĂŐĞ�ǁŝůů�ƌĞƋƵŝƌĞ�ĐŽŶƟŶƵĞĚ�ĐĂƌĞ�ĂŶĚ�
ůŽǀĞ�ĂŶĚ�ƚŚŝƐ�ŽŶĞ�ŽďǀŝŽƵƐůǇ�ŚĂƐ�ŽǀĞƌ�ƚŚĞ�ǇĞĂƌƐ�ďǇ�ƚŚĞ�ĨĞǁ�ŽǁŶĞƌƐ�ǁŚŽ�ŚĂǀĞ�ďĞĞŶ�ƉƌŽƵĚ�ƚŽ�ĐĂůů�ŝƚ�ƚŚĞŝƌ�ŚŽŵĞ͘���ĞůŽǁ�ǇŽƵ�ǁŝůů�
ĮŶĚ�ƚŚĞ�ŐƌĂĚŝŶŐ�ƐĐĂůĞ�ƵƐĞĚ�ĂŶĚ�ƉůĞĂƐĞ�ŬĞĞƉ�ŝŶ�ŵŝŶĚ�ƚŚŝƐ�ŝƐ�ĂŶ�ŽƉŝŶŝŽŶ�ĂŶĚ�ŝƚ�ǁŝůů�ďĞ�ƚŚĞ��ƵǇĞƌƐ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ƚŽ�ĞŶŐĂŐĞ�ĂŶǇ�ĂŶĚ�
Ăůů�ĚĞƐŝƌĞĚ�ŝŶƐƉĞĐƟŽŶƐ�ŽŶ�ƚŚĞŝƌ�ŽǁŶ͘������ĨĞǁ�ŽĨ�ƚŚĞ�ŵŽƐƚ�ƌĞĐĞŶƚ�ƵƉŐƌĂĚĞƐͬŝŵƉƌŽǀĞŵĞŶƚƐ�ĂƌĞ�ĂƐ�ĨŽůůŽǁƐ͗��hƉĚĂƚĞĚ��ůĞĐƟĐĂů�ĨƌŽŵ�
ƉŽůĞ�ƚŽ�ŚŽƵƐĞ�ŝŶĐůƵĚŝŶŐ�ŶĞǁ�ďƌĞĂŬĞƌ�ďŽǆ�ĂŶĚ�Ăůů�ŶĞǁ�ƵƉĚĂƚĞĚ�ŽƵƚƐŝĚĞ�ĞůĞĐƚƌŝĐĂů�ŽƵƚůĞƚƐ͘���ŽŵƉůĞƚĞ�ƌĞŵŽĚĞů�ŽĨ�ĚŽǁŶƐƚĂŝƌƐ�ďĂƚŚ�
ŝŶĐůƵĚŝŶŐ�ǁĂůŬ-ŝŶ�ƐŚŽǁĞƌ͘���ŽŵƉůĞƚĞ�ƌĞŵŽĚĞů�ŽĨ�ŬŝƚĐŚĞŶ�ǁŝƚŚ�ƵƉĚĂƚĞĚ�ĐĂďŝŶĞƚƐ͕�ŐƌĂŶŝƚĞ�ĐŽƵŶƚĞƌ�ƚŽƉƐ�ĂŶĚ�ƐƚĂŝŶůĞƐƐ�ƐƚĞĞů�ĂƉƉůŝͲ
ĂŶĐĞƐ͘��dŚĞ��ĞŶͬ&ĂŵŝůǇ�ƌŽŽŵ�ǁĂƐ�ƌĞŵŽĚĞůĞĚ�ǁŝƚŚ�ůŽĐĂůůǇ�ƐŽƵĐĞĚ�tĂůŶƵƚ�ƉůƵƐ�ĞŶƚĞƌƚĂŝŶŵĞŶƚ�ĐĞŶƚĞƌ�ŝŶƐƚĂůů�ĂŶĚ�ǁŝƌĞĚ�ƚŽ�ŝŶĐůƵĚĞ�
ŇĂƚ�ƐĐƌĞĞŶ�ds͕�ƐƵƌƌŽƵŶĚ�ƐŽƵŶĚ�ĂŶĚ�ůŝŐŚƟŶŐ͘��ϱϬ�ǇĞĂƌ��ĂǀŝŶĐŝ�ƌŽŽĨ�ŝŶƐƚĂůůĞĚ�ŝŶ�ϮϬϭϯ͘��dŚŝƐ�ŝƐ�ũƵƐƚ�ƚŚĞ�ƐŚŽƌƚ�ůŝƐƚ�ŽĨ�ƵƉĚĂƚĞƐ�ĂŶĚ�ŝŵͲ
ƉƌŽǀĞŵĞŶƚƐ͘��&Žƌ�Ă�ĨƵůů�ĂƉƉƌĞĐŝĂƟŽŶ�ŽĨ�ƚŚĞ�ƉƌŽƉĞƌƚǇ�ƉůĞĂƐĞ�ƐƚŽƉ�ďǇ�ŽŶĞ�ŽĨ�ŽƵƌ�ŵĂŶǇ�KƉĞŶ�,ŽƵƐĞƐ�Žƌ�ĐĂůů�ĨŽƌ�Ă�ƐŚŽǁŝŶŐ͘ 

WƌŝƐƟŶĞ�;ϭϬͿ�-�'Ğŵ�DŝŶƚ�;ϵ͘ϱͿ�-�DŝŶƚ�;ϵͿ�-�EĞĂƌ�DŝŶƚͬDŝŶƚ�;EŵDƚ�ϴͿ�-�EĞĂƌ�DŝŶƚ�;EƌDƚ�ϳͿ�-��ǆĐĞůůĞŶƚ-DŝŶƚ�;�ǆDƚ�ϲͿ�-��ǆĐĞůůĞŶƚ�;�ǆ�ϱͿ�-�sĞƌǇ�'ŽŽĚ�;s'�ϯͿ�-�'ŽŽĚ�;ϮͿ�-�&Ăŝƌ�;ϭ͘ϱͿ�-�WŽŽƌ�;ϭͿ� 



What it Queen Anne Style Architecture? 

dŚĞ�ƉĞĂŬ�ƉĞƌŝŽĚ�ŽĨ�ƚŚĞ�YƵĞĞŶ��ŶŶĞ�ƐƚǇůĞ�ǁĂƐ�ϭϴϴϬ–ϭϵϬϬ͕�ĂůƚŚŽƵŐŚ�ƚŚĞ�ƐƚǇůĞ�ƉĞƌƐŝƐƚĞĚ�ĨŽƌ�ĂŶŽƚŚĞƌ�ĚĞĐĂĚĞ͘�dŚĞ�ƐƚǇůĞ�ǁĂƐ�ŶĂŵĞĚ�
ĂŶĚ�ƉŽƉƵůĂƌŝǌĞĚ�ŝŶ��ŶŐůĂŶĚ�ďǇ�ƚŚĞ�ĂƌĐŚŝƚĞĐƚ�ZŝĐŚĂƌĚ�EŽƌŵĂŶ�^ŚĂǁ�;ϭϴϯϭ-ϭϵϭϮͿ�ĂŶĚ�ŚŝƐ�ĨŽůůŽǁĞƌƐ͘�dŚĞ�ƚĞƌŵ�ŝŶĂĐĐƵƌĂƚĞůǇ�ŝŵƉůŝĞƐ�
ĂĞƐƚŚĞƟĐ�ŝĚĞĂƐ�ĨƌŽŵ�ƚŚĞ�ƌĞŝŐŶ�ŽĨ�YƵĞĞŶ��ŶŶĞ�;ϭϳϬϮ-ϭϳϭϰͿ͘�,ŽǁĞǀĞƌ͕�ŝƚƐ�ůĂŶŐƵĂŐĞ�ǁĂƐ�ĂĐƚƵĂůůǇ�ďĂƐĞĚ�ŽŶ�ŵƵĐŚ�ĞĂƌůŝĞƌ��ŶŐůŝƐŚ�
ďƵŝůĚŝŶŐƐ͕�ŵĂŝŶůǇ�ƚŚŽƐĞ�ĐŽŶƐƚƌƵĐƚĞĚ�ĚƵƌŝŶŐ�ƚŚĞ��ůŝǌĂďĞƚŚĂŶ�ĂŶĚ�:ĂĐŽďĞĂŶ�ĞƌĂƐ�;�ůŝǌĂďĞƚŚ�/�ƌĞŝŐŶĞĚ�ϭϱϱϴ–ϭϲϬϯ͖�:ĂŵĞƐ�/͕�ϭϲϬϯ–
ϭϲϮϱͿ͘�/Ŷ�ϭϴϳϰ–ϳϱ͕�ƚŚĞ�ĮƌƐƚ�ŝŵƉŽƌƚĂŶƚ�ĞǆƉƌĞƐƐŝŽŶ�ŽĨ�ƚŚĞ�ƐƚǇůĞ�ďǇ�ĂŶ��ŵĞƌŝĐĂŶ�ĂƌĐŚŝƚĞĐƚ�ƌŽƐĞ�ŝŶ�EĞǁƉŽƌƚ͕�ZŚŽĚĞ�/ƐůĂŶĚ͕�ǁŚĞŶ�,͘,͘�
ZŝĐŚĂƌĚƐŽŶ�ĚĞƐŝŐŶĞĚ�ƚŚĞ�tĂƩƐ-^ŚĞƌŵĂŶ�ŚŽƵƐĞ͘��Ƶƚ�ŵĂŶǇ��ŵĞƌŝĐĂŶƐ�ĮƌƐƚ�ƐĂǁ�ƚŚĞ�YƵĞĞŶ��ŶŶĞ�ƐƚǇůĞ�Ăƚ�ƚŚĞ�WŚŝůĂĚĞůƉŚŝĂ��ĞŶƚĞŶͲ
ŶŝĂů�ŝŶ�ϭϴϳϱ͕�ǁŚĞƌĞ�ƚŚĞ��ƌŝƟƐŚ�ŐŽǀĞƌŶŵĞŶƚ�ďƵŝůƚ�ƐĞǀĞƌĂů�ŚŽƵƐĞƐ�ŝŶ�ƚŚĂƚ�ƐƚǇůĞ͘ 

�Ɛ�ǁŝƚŚ�ŽƚŚĞƌ�ŽƌŶĂƚĞ�sŝĐƚŽƌŝĂŶ-ĞƌĂ�ĂƌĐŚŝƚĞĐƚƵƌĞ͕�YƵĞĞŶ��ŶŶĞ�ĨŽƵŶĚ�ŝƚƐ�ŵŽƐƚ�ĐŽŵƉůĞƚĞ�ĞǆƉƌĞƐƐŝŽŶ�ŝŶ�ĚĞƚĂĐŚĞĚ�ŚŽŵĞƐ�ƚŚĂƚ�ƐŚŽǁͲ
ĐĂƐĞĚ�ŝƚƐ�ƐĐƵůƉƚƵƌĂů�ƐŚĂƉĞƐ�ĂŶĚ�ŽƌŶĂŵĞŶƚĞĚ�ƐŬŝŶ͘�dŚĞƐĞ�ŚŽƵƐĞƐ�ǁĞƌĞ�ƚǇƉŝĐĂůůǇ�ďƵŝůƚ�ŽĨ�ǁŽŽĚ�ŚŽǁĞǀĞƌ�ďƌŝĐŬ�ĞǆĂŵƉůĞƐ�ĐĂŶ�ďĞ�
ĨŽƵŶĚ�ĂŶĚ�ĂƌĞ�Ă�ƐƚƵŶŶŝŶŐ�ĂŶĚ�ƌĂƌĞ�ĞǆĂŵƉůĞ�ŽĨ�ƚƌƵĞ�ĐƌĂŌƐŵĂŶƐŚŝƉ͘��dŚĞ�ĚĞƐŝŐŶĞƌƐ�ƵŶĨĞƩĞƌĞĚ�ĂƌƟƐƟĐ�ĞǆƉƌĞƐƐŝŽŶ�ŝŶ�ƚŚĞ�ƉĂƩĞƌŶƐ�
ĂŶĚ�ĚĞƚĂŝůƐ�ƚŚĂƚ�ĚĞĮŶĞ�ƚŚĞ�ƐƚǇůĞ�ŝŶĐůƵĚĞ�ďŽůĚ�ĂŶĚ�ƵŶĐŽŶǀĞŶƟŽŶĂů�ĐŽůŽƌ�ƐĐŚĞŵĞƐ�ǁĞƌĞ�ĂůƐŽ�Ă�YƵĞĞŶ��ŶŶĞ�ƚƌĂŝƚ͕�ŽĨ�ǁŚŝĐŚ�^ĂŶ�
&ƌĂŶĐŝƐĐŽ͛Ɛ�ĨĂŵŽƵƐ�WĂŝŶƚĞĚ�>ĂĚŝĞƐ�ĂƌĞ�ĂŶ�ĞǆĂŵƉůĞ͘�dŚĞ�ĚĞĐŽƌĂƟǀĞ�ĚĞƚĂŝůƐ�ŽŶ�ŵŽƐƚ�YƵĞĞŶ��ŶŶĞΖƐ�ŝŶ�tĂƐŚŝŶŐƚŽŶ�ĂŶĚ�ŽƚŚĞƌ�ůĂƌŐĞ�
ĞĂƐƚĞƌŶ�ĐŝƟĞƐ�ƚĞŶĚĞĚ�ƚŽ�ďĞ�ŵŽƌĞ�ƐƵďĚƵĞĚ�ďĞĐĂƵƐĞ�ŽĨ�ƚŚĞ�ƵƌďĂŶ�ƉƌĞĨĞƌĞŶĐĞ�ĨŽƌ�ƉĂƩĞƌŶĞĚ�ďƌŝĐŬ�ĂŶĚ�ĐĂƌǀĞĚ�ƐƚŽŶĞ͘�dŚĂŶŬƐ�ƚŽ�Ă�
ďƵŝůĚŝŶŐ�ďŽŽŵ�ĚƵƌŝŶŐ�ƚŚĞ�ůĂƚĞƌ�ŶŝŶĞƚĞĞŶƚŚ�ĐĞŶƚƵƌǇ͕�ŵĂŶǇ�YƵĞĞŶ��ŶŶĞ�ƚŽǁŶ�ŚŽƵƐĞƐ�ǁĞƌĞ�ďƵŝůƚ�ŝŶ�tĂƐŚŝŶŐƚŽŶ͕�ĂŶĚ�ĨŽƌƚƵŶĂƚĞůǇ͕�
ŵĂŶǇ�ŽĨ�ƚŚŽƐĞ�ďƵŝůĚŝŶŐƐ�ƐƵƌǀŝǀĞ�ƚŽĚĂǇ͘�ZŽƵŶĚ�ƚŽǁĞƌƐ�ĂŶĚ�ďƌŽĂĚ�ĚĞĐŽƌĂƟǀĞ�ŐĂďůĞƐ͕�ĂƐ�ǁĞůů�ĂƐ�ĞůĂďŽƌĂƚĞ�YƵĞĞŶ��ŶŶĞ�ĐŚŝŵŶĞǇƐ͕�
ĚŽƌŵĞƌƐ�͕�ĂŶĚ�ǁŝŶĚŽǁƐ�ĂƌĞ�ƐŚŽǁĐĂƐĞĚ�ŽŶ�ŚŽŵĞƐ�ŝŶ��ĂƉŝƚŽů�,ŝůů͕�'ĞŽƌŐĞƚŽǁŶ͕��ƵƉŽŶƚ��ŝƌĐůĞ͕�ĂŶĚ�ĞůƐĞǁŚĞƌĞ͘� 
 
�ŚĂƌĂĐƚĞƌŝƐƟĐƐ 
�ĐůĞĐƟĐŝƐŵ͕�ĂƐǇŵŵĞƚƌǇ͕�ĐŽŶƚƌĂƐƚ͕�ĂŶĚ�ĞǀĞŶ�ĞǆĐĞƐƐ͕�ǁĞƌĞ�ƚŚĞ�ŚĂůůŵĂƌŬƐ�ŽĨ�ƚŚĞ�YƵĞĞŶ��ŶŶĞ�ƐƚǇůĞ͘��ǀĞƌǇ�ďƵŝůĚŝŶŐ�ƐƉŽƌƚĞĚ�Ă�ǀĂƌŝĞƚǇ�
ŽĨ�ƐƵƌĨĂĐĞ�ƚĞǆƚƵƌĞƐ͘��ůĂďŽƌĂƚĞ�ŵŽƟĨƐ�ĚĞĐŽƌĂƚĞĚ�ŐĂďůĞƐ͕�ƐƉĂŶĚƌĞů�ƉĂŶĞůƐ�ĂŶĚ͕�ŝŶĚĞĞĚ͕�ĂůŵŽƐƚ�ĂŶǇ�ŇĂƚ�ƐƵƌĨĂĐĞ͘�EĞǁĂƌŬ�^ƚƌĞĞƚ�Et�
ŝŶ��ůĞǀĞůĂŶĚ�WĂƌŬ�ĨĞĂƚƵƌĞƐ�ŵĂŶǇ�ŚŝŐŚůǇ�ĚĞĐŽƌĂƟǀĞ�ĞǆĂŵƉůĞƐ͘ 

DĂƚĞƌŝĂůƐ 
dŚĞ�YƵĞĞŶ��ŶŶĞ�ůŽŽŬ�ǁĂƐ�ĂĐŚŝĞǀĞĚ�ŝŶ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ǁĂǇƐ�ǁŝƚŚ�ĂŶ�ĂƌƌĂǇ�ŽĨ�ŵĂƚĞƌŝĂůƐ�ƚŚĂƚ�ŝŶĐůƵĚĞĚ�ƉĂƩĞƌŶĞĚ�ďƌŝĐŬ�Žƌ�ƐƚŽŶĞ͕�ǁŽŽĚ�
ƐŚŝŶŐůĞƐ�ĂŶĚ�ĐůĂƉďŽĂƌĚ͕�ƐůĂƚĞ͕�ŽĐĐĂƐŝŽŶĂůůǇ�ƐƚƵĐĐŽ͕�ĂŶĚ�ƐŽŵĞƟŵĞƐ͕�ƚĞƌƌĂĐŽƩĂ�ƉĂŶĞůƐ͘��ĞĐŽƌĂƟǀĞ�ƐƚŽŶĞ�ƉĂŶĞůƐ�ǁĞƌĞ�ĨƌĞƋƵĞŶƚůǇ�ƐĞƚ�
ŝŶƚŽ�ƚŚĞ�ǁĂůů͕�ĂƐ�ǁĞƌĞ�ĐƵƐƚŽŵ-ŵŽůĚĞĚ�ĂŶĚ�ĐŽůŽƌĞĚ�ďƌŝĐŬƐ͕�ĂůůŽǁŝŶŐ�ƐŽŵĞ�ǀĂƌŝĂƟŽŶ�ĂŶĚ�ĚĞƚĂŝůŝŶŐ͘�tŽŽĚ�ďƵŝůĚŝŶŐƐ�ĐŽƵůĚ�ĂƐƐƵŵĞ�
ƚŚĞ�ĨƵůů�ƌĂŶŐĞ�ŽĨ�ĐŽůŽƌ�ĂŶĚ�ĚĞƐŝŐŶ�ǁŝƚŚ�ƉĂŝŶƚ͘ 

ZŽŽĨ 
^ƚĞĞƉůǇ�ƉŝƚĐŚĞĚ�ĂŶĚ�ĐŽŵƉůĞǆ͕�YƵĞĞŶ��ŶŶĞ�ƌŽŽĨƐ�ƉƌŽǀŝĚĞĚ�ǀŝƐƵĂů�ŝŶƚĞƌĞƐƚ�ĂŶĚ�ǀĂƌŝĞƚǇ�ǁŝƚŚ�ŐĂďůĞƐ͕�ĚŽƌŵĞƌƐ͕�ĂŶĚ�ƚƵƌƌĞƚƐ�Žƌ�ƚŽǁĞƌƐ͕�
ŽŌĞŶ�Ăůů�ŝŶ�ŽŶĞ�ƌŽŽĨ͘ 

dŽǁĞƌƐ 
YƵĞĞŶ��ŶŶĞ�ƚŽǁĞƌƐ—ƐƋƵĂƌĞ͕�ƌŽƵŶĚ͕�Žƌ�ƉŽůǇŐŽŶĂů—ǁĞƌĞ�Ă�ĨĂǀŽƌŝƚĞ�ĨĞĂƚƵƌĞ�ĂŵŽŶŐ�ĂƌĐŚŝƚĞĐƚƐ�ĚĞƐŝŐŶŝŶŐ�YƵĞĞŶ��ŶŶĞ�ŚŽŵĞƐ͘�
^ŽŵĞƟŵĞƐ�ŝŶƐƚĞĂĚ�ŽĨ�Ă�ƚŽǁĞƌ͕�Ă�ƚƵƌƌĞƚ͕�ƐƵƉƉŽƌƚĞĚ�ďǇ�Ă�ĐŽƌďĞů͕�ƉƌŽũĞĐƚĞĚ�ĨƌŽŵ�ƚŚĞ�ƐĞĐŽŶĚ�ŇŽŽƌ͘�dŚĞ�ƚŽǁĞƌƐ�ĂŶĚ�ƚƵƌƌĞƚƐ�ǁĞƌĞ�
ĐĂƉƉĞĚ�ǁŝƚŚ�Ă�ĐŽŶŝĐĂů͕�ƚĞŶƚ͕�ĚŽŵĞĚ͕�Žƌ�ŽƚŚĞƌ�ĂƌƞƵůůǇ�ƐŚĂƉĞĚ�ƌŽŽĨ�ĂŶĚ�ĮŶŝƐŚĞĚ�Žī�ǁŝƚŚ�ƐůĂƚĞ�ƐŚŝŶŐůĞƐ�ĂŶĚ�Ă�ĐŽƉƉĞƌ�ĮŶŝĂů�ŽƌŶĂͲ
ŵĞŶƚ͘ 

tŝŶĚŽǁƐ 
dǇƉŝĐĂůůǇ͕�YƵĞĞŶ��ŶŶĞ�ŚŽŵĞƐ�ǁĞƌĞ�ĞŵďĞůůŝƐŚĞĚ�ǁŝƚŚ�ďĂǇ�ǁŝŶĚŽǁƐ�ĂŶĚ�ŽƌŝĞůƐ͖�ƐŽŵĞƟŵĞƐ�ƚŚĞ�ůĂƩĞƌ�ǁĂƐ�ƉĂƌƚ�ŽĨ�Ă�ƚƵƌƌĞƚ͘�tŝŶĚŽǁ�
ƐƵƌƌŽƵŶĚƐ�ǁĞƌĞ͕�ĂƐ�Ă�ƌƵůĞ͕�ƐŝŵƉůĞ͘�>ŽǁĞƌ�ǁŝŶĚŽǁ�ƐĂƐŚĞƐ�ƵƐƵĂůůǇ�ŚĂĚ�ŽŶůǇ�Ă�ƐŝŶŐůĞ�ƉĂŶĞ�ŽĨ�ŐůĂƐƐ͘�dŚĞ�ƵƉƉĞƌ�ƐĂƐŚ�ŵĂǇ�ŚĂǀĞ�ĨŽůͲ
ůŽǁĞĚ�ƐƵŝƚ͕�ĂůƚŚŽƵŐŚ�ŝƚ�ǁĂƐ�ĨƌĞƋƵĞŶƚůǇ�ŵƵůƟ-ƉĂŶĞĚ�Žƌ�ĨƌĂŵĞĚ�ďǇ�ƐŵĂůů�ƐƋƵĂƌĞ�ƉĂŶĞƐ͘�DŽƌĞ�ĞůĂďŽƌĂƚĞ�ǁŝŶĚŽǁ�ƐĂƐŚĞƐ�ĨĞĂƚƵƌĞĚ�
ƐƚĂŝŶĞĚ�ŐůĂƐƐ�ŝŶ�ƚŚĞ�ƵƉƉĞƌ�ƉŽƌƟŽŶ�ŽĨ�Ă�ĚŽƵďůĞ-ŚƵŶŐ�ǁŝŶĚŽǁ�Žƌ�ŝŶ�Ă�ƚƌĂŶƐŽŵ͘���ƵƌǀĞĚ�ŐůĂƐƐ�ŝƐ�Ă�ƵŶŝƋƵĞ�YƵĞĞŶ��ŶŶĞ�ĚĞƚĂŝů͕�ŽĐĐĂͲ
ƐŝŽŶĂůůǇ�ĨŽƵŶĚ�ŝŶ�ƌŽƵŶĚ�ďĂǇƐ�ĂŶĚ�ƚŽǁĞƌƐ͘ 

�ŶƚƌĂŶĐĞ 
^ŝŶŐůĞ-ƐƚŽƌǇ͕�ǁƌĂƉ-ĂƌŽƵŶĚ�ƉŽƌĐŚĞƐ�ǁĞƌĞ�ĞƐƐĞŶƟĂů�ƚŽ�ĚĞƚĂĐŚĞĚ�YƵĞĞŶ��ŶŶĞ�ƐƚǇůĞ�ŚŽŵĞƐ͘�&ƌĞƋƵĞŶƚůǇ͕�ƚŚĞ�ƉŽƌĐŚ�ǁĂƐ�ĨƌĂŵĞĚ�ďǇ�
ĚĞĐŽƌĂƟǀĞ�ĐŽůƵŵŶƐ͕�ďƌĂĐŬĞƚƐ͕�Žƌ�ĂƉƉůŝĞĚ�ŽƌŶĂŵĞŶƚ͘�/Ŷ�ƵƌďĂŶ�ĂƌĞĂƐ͕�ƚŽǁŶ�ŚŽƵƐĞƐ�ŽŌĞŶ�ĨĞĂƚƵƌĞĚ�Ă�ƐĞĐŽŶĚ-ƐƚŽƌǇ�ƉŽƌĐŚ͕�ƐŽŵĞͲ
ƟŵĞƐ�ƌĞĐĞƐƐĞĚ�ŝŶƚŽ�ŐĂďůĞƐ�Žƌ�ƚŽǁĞƌƐ͘��ŽŽƌƐ�ŵĂǇ�ŚĂǀĞ�ĚĞůŝĐĂƚĞůǇ�ĐĂƌǀĞĚ�ĚĞĐŽƌĂƟŽŶƐ�ƐƵƌƌŽƵŶĚŝŶŐ�Ă�ƐŝŶŐůĞ�ůĂƌŐĞ�ƉĂŶĞ�ƐĞƚ�ŝŶƚŽ�ƚŚĞ�
ƵƉƉĞƌ�ƉŽƌƟŽŶ�ŽĨ�ƚŚĞ�ĚŽŽƌ͘ 


