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SAVINGS INSTITUTE BANK & TRUST COMPANY
833 Main Straet

Willmantio, CT 08226
ASSIGNMENT OF COMMON CHARGES AND ASEESSMENTS

THIS ASSIGNMENT (hereinafter referred 1o as the "Assigriment”), entered into this Pl
day of June, 2015, betwesn 3300 PARK AVENUE CONDOMINIUM ASSOCIATION, INC., a
corporation formed and existing under ;:he iaws of the State of Connesticut with a principal
place of business in the Towri of Bridgeport, State of Connectiout (hereinaﬁér referred to as the. —.
"Borrower") and SAVINGS INSTITUTE BANK & TRUST COMPANY, a Connectiout
Chartered Savings Bank organized and esisting under the laws of the State of
Connectiout, with its principal office at 803 Main Street in the City of Willimantic and

State of Connecticut (hereinafter referred fo as the "Lendear™).
WITNESSETH:

YWHEREAS, the Lender has agreed to make a loan to Borower as evidenced by
Pemmanent Note (herelinafter called the *Note"), dated June 28, 2018, a copy of which is
attached hersto and labeled Schedule A, of the Borrower payable to the order of the Lender, in
the principal amount of TWO HUNDRED TWENTY-FIVE THOUSAND AND 00/100
DOLLARS {$225,000.00), and varlous ofher documents reia_ted thereto (all of said documents
inciuding the Note shall be herein after be raferred fo as the "Loan Documents”); and

WHEREAS, the Borrower Is an assotiation of 2 common Inferest community organized
and exlsting under the laws of Connectiout with is location In Bridgeport, Connecticut, and

WHEREAS, the Borrower Is authorized pursuant to its declaration and Conn. Gen. Stat.

Sen. 47-244(2) to provide for the aséessment of commen expenses against units in the



condominium in accordancs with thelr Interest, and

WHEREAS, said declaration and Conn, Gen, Stat, Sec. 47-257, establish the rules for
assessments and whether the will be chatged agalnst all units owners or only certain specific
unit owners in the condominium,

WHEREAS, sald declaration and Conn, Gen. Stal, Sec. 47-258 provide for a Yien in favor
of Borrower Tor all assessiments levied orfines mposed against any unit owner from the time of
the assessment or delinquency; and

WHEREAS, sald dedlaration and the Common Interest Ownership Act (Connecticut
General Statute 47-200 et seq) provide that fees, charges, late charges, fines and Inferest charged
pursuant to the Dedlaration are enforceable as assessments; and

WHEREAS, the Lender, as a conditlon {o granting the aforesald loan, has
requirad the execution of this Condliticnal Assignment of Comimon Charges and
Assessments; and

WHEREAS, said Note and various other documents related hereto, shall
herelnafter be referred to as the “Loan Documents™;

NOW, THEREFORE, in order to further secure fhé paymert of the Indebledness
of the Borrower to the Lender, and in consideration of the making of the toan, and in
further consideration of the sum of Gne ($1.00) Dollar paid by the Lender to the
Barrower, tha receipt of which is hereby acknowiedged, the said Borrower does heveby
absolutely sell, assign, transfer and set over unte the Lender ali of its right, title ahd
interest in and to the procaeds of any common charges and assessments, including
without liritation, the special assessments made by Borrower agalnst unit owners in

the condominium of which Borrower is the assoclation for unlf owners, whether now

PAOOMMERCIAL REAL BSTATESavings Instituie Banl ang Trasi C%mpany\?:iﬂ() Park Avenie Condominlum Assooinlion,
Tas\FrommaCollnterat Assignment of Cormimen Chargesrtf



neld or hereafter received by Bormwerrand the rlght to recsive payment of such
common charges and assessments directly from unit owners, together with any
instruments evidencing the same and all products and preceeds thereof Including ail of
Borrowsr's right fo liens In favor of Borrower for all common charges and assessments
‘levied or fines imposed against any unif owner from the time of the assessment or

delinquency. This Assignment becomes operative immadiately upon exacuﬁon, but
t.ander shall pnly exercise its rights of collection hereunder upon a deféuit béing made
by the Borrower under the terms of the aforesald Loan Documents and said
Assignment is to remain in full foree and effect until all the obligations under the Loan
Dosuments have been paid In full

1. in furtheranoce of the Assighrent, the Borrower hereby authorizes: the
Lender, by its employees or agents, at its option, after the occurrence of a default as
aforesaid, to collegt, in the name of the Berrowsr or In its own naime as assignes, the
common charges, assesaments, Incliuding, without tirnitation, the speclal assessments
due or acorued from unhlt owners; and to this end, the Borrower further agrees that In
the event of such default it will facilitate in all reascnable ways the Lender's collsction of
said charges and assessments, and will, upon request by the Lender, execute 1
writien notice to each unit owner to pay any such charge or assessment o the
Lender, in the event that Borrower shall fall to send such written notice, Lender méy
do so, and each unit owner recelving written notice from Lender shall follow Lender's
written instructions, without a necessity of any of further investigation,

The Lender shall not be accountable for more monlesthan it actually receives;

~rHor shall it be liable for failure 16 collect any charge or assassment:The Leader shall
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make reaschable effort to collect any charge or assessment,. reserving, howe;«fer,
within its own discration, the rght to tha method of collection (provided said methed.
complies with ail applicable faw) and the extent to which enforcement of collection of
delinquent charges or assessments shall be prosecuted.

2. The Borrowsr represents and warrants that!

(a) The Borrower has not executad any prior assignment or pledge gf any of it
right, nor are it rights encumbered with respect to any charge or assessment.

{b) The Bofrawer has good right to assign all rights to charges and
assessments.

{¢) The Borrower has not dene anything, which might prevent Lendar from or
limit Lender in acting undsr the provisicns hereof,

3 {Lender may assign its rights hersunder to any subsequent holder of the
Note.

4. This Assignment shail remain in full force and effect-as jong as the debt
to the Lender remains unpakd In whole or in part.

B. The provisions of this instrument shall be binding upon
the Borrower and its sucoessors and asslgns and upon the Lender and its successors

and assigns.
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iN WITNESS WHEREOF, Borrower has herelo set its hand and seals this 25"

day of June, 2015,
Signed, sealed and delivarad

in the presence of :
3300 PARK AVENUE CONDOMINIUM

/ — ASSOTCIATION, INC,
A afan T Lo booe

KT%UM By: %

Carmen figsa (/4 l
its Presldent

STATE OF CONNECTICUT)

3 |
) ss, ‘?f‘@*ﬁ?m"r June 28, 2015
COUNTY OF Farfiely )

Parsonally appeared Carmen Rosa, as aforesald, signer and sealer of the foregoing
instrument, and acknowledged the same to be her free act and deed, and the free act
and deed of said corporatieh, before me.

TONI VALENTIN
NOTARY PUBLIC
KiY CORMISSION EXPIRES JUlY 31, 2020 ¢
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SCHEDULE A
. PROMISSORY NOTE

$225,000.00 Bridgeport, Connecticut
June 28, 2016

~ FOR VALUE RECEIVED, the undersigned 3300 PARK AVENUE
CONDOWINIUM ASSOCIATION, INC., (hereinafter referred to as Maker or
Borrower), promises o pay {o the order of SAVINGS INSTITUTE BANK AND
TRUST COMPANY (herelnafter referred fo as holder or bank or Lendar), Its
successors and/or assigns, at s office at 803 Maln Strest, Willlmantic, Conpecticut
06226 or at such other place as the holdet hereof may designate in wilting, the
principal sum of TWO HUNDRED TWENTY-FIVE THOUSAND AND 00108
DOLLARS {$225,000.00} together with Interest onall unpald balances hereof at an
Annual Percentage Rate of four and sixiy-iwo ane-hundredihs {4.62%) percent.
Said sums shall be paid together with all taxes assessed on said sum against the
helder hereof and fogether with all reasonabls costs, expenses and atforney's fees
incurred In any procesding to coliect this note or to fotsclgse or otherwise enforee
its rights under the Agreetfrient And Absolute: Assignment OF Income or the Pladge
And Assigririent Of Bank Ascount As Secuiity 'gherainaf_ter colleotively referied to as
"Assignment”) securing the same, or incurred In protedting or sustaining the lien of
said Assignment, or in any litigation or controversy arisihg from this note or the
Assigriment securing the same or dny -other seourity for this note, and {further the
undersigned agree o pay saitl princlal sum and Interest as follows:

Princlpal and interest due hereunder shall be pald by the payment of
successive monthly payments of principal and Interest in the amount of THREE
THOUSAND ONE HUNDRED FORTY-SEVEN AND 62/100 DOLLARS ($3,147.62)
on the 12th day of each calendar month commaencing with the first payment on
August 12, 2015 and continuing monthly thereaiter untll the whole of sald principal
sum and Interest shall have heen fully pald, i being agreed thal each monthly
installment shall be applied first fo the payment of inferest then due on the unpald
principal of this note, then principal and then to the payment of chatges and
expenses, if any, provided however, if not sooner pald, the entire remalining unpald
principal balance, together with accrued and unpaid interest thereon, shall be due
and payable on July 12, 2022. Interest shall be payable monthly in arrears and -
calculated on the basis of a three hundred sixty (360) day vear, but interast shall be

duse for the actual number of days elapsed during the period for which interest is
belng paid.

At holder's option, the Maker wilt pay a “ate charge” equal to five (5%)
percent of any instalimenit payment of princlpal and/for interest or $26.00, whichever
Is greater, In the event such instaliment is not pald within fifleen (15) days of the

due date thereof to cover the axira expenses Involved In handling such delinguent
payment. ... : :

The Maker agress that in the event that (i} any installment of principal and/or
inferest is not paid within 30 days of the due date thereof, or (i) the Maker hereof
shall suffer or permit the filing by or against it of any petition for adjudication,
arrangement, reorganization or the fike undser any bankruptoy or insolvency law,
make arn assignment for the banefit of creditors or suffer or permit the appoiniment
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of a recelver for any part of ks property, and I, in the case of an Involuntary petition,
such petition Is not dismissed within 60 days of the filing thereof, or (i} failure to
keep or perform any of the agreements or provisions contained in any Assignment or
any other instrument or document given fo secure this note, or (V) in the event of the
termination of existence of the Maker hereof, or {v) In the event of default for a perlod
of thirty (30) days In the payment or performance of any of the Maker's liabilities,
agreements or obligations to the Lender {whether under this Note or any other
instrument evidencing an indebledness of any kind to the Lender or any ather
document given to secure any indebiedness to the Lenden), then upon the
happening of any such event, and afler five (5) days wiliten notiee from the holder to
the Malker, at the Holder's option, it shall be considerad an event of default
hereunder and the entire indebtedness hereunder with acerued inferest thereon due
under this note and all ofher expenses, including but not iimited to reasonable
attorney fees and collection costs, shall accslerate and become immediately due
and payable at the option of the Holder without further notice and without regard to
the scheduled matuity date set forth hersin. Fallure fo exercise such option on one
occasion shall not constitule 2 walver of the right o the sams In the event of any
subsequentdefault.

In addition, at the time of foan approval, Borrower represented that It had
a reserve account at JPMorgan Chase known as a JPMorgan Prime WMoney
Warket Acoount GH*5200119831), having a principal halance of $28,000,
During the term of this [oan the Assoclation wilf not be permitied to withdraw
any funds from the JPNorgan Prime Money Market Account (#F*E5200118531),
and any such aclion by Borrower to withdraw will constitute a defatlt underilie
loan documents and the Bank rasarves the right fo accelerate the debt and or
set off any accounts {o repay the loan.

During a period of default under this note or the Assignment given to secure
this note or any other instrument given to secure this note, interest shall accrue at
a rate which is four (4.00%) percent above the rate of interest which would otherwise
be in effect hereunder, hersinafter referred to as the "penally raie", provided
howsver, in no event will the interast rate exceed the maximum interest rate
imitations under applicable law. After the maturity of this note or In the event a
judgment is entered hereon, Interest on the unpaid principal due hereunder shall
acerug at said penalty rate from and after sald maturlty or from and after the date of
sald judgment, whether that be before or after maturity, untd payment in full of ail
amounts dus hereunder is raceived by the holderhereof.

The entire unpaid principal balance hereof or any unpaid portion thereof may
be prepaid at any time without penally, Any such prepayment shall be credited to the
unpaid pitnclpal balance, buf shall not affect the obligation to pay the regular
instaliments required hereunder untit the entire indebtedness has been paid.

Any check, draft or money order remitted in settlernent of this note, or any part
thereof, may be handled for collection in accordance with the practice of the
collecting bank or banks, and shall not be deemed payment until the money is
actually received by the holder hereof.

Maker will provide all financlal information, proof of Insurance and safisfy all
obligations as set forth in the Commitment Letter dated February 23, 2015 and any



subsequent Amendmeni(s) to the Commitment Letier thereof are included hersin as
if fully set forth at length in the documents,

The Maker gives the holder a flen and right to seloff for aft of Maker's
llabifities hereunder upon and against all deposits, crédits and property of Maker
now or hereafier inthe possession or control of the holder or intransitio it.

The Maker agrees that the holder hersot shall have the right to apply,
reallze upon or foreclose any coliateral securing this note and that such rights shall
be cumulative and exercised at the sola discretion of the holder hereof with respect
to priorlty, order and type of collateral realized upon or applied toward this
indebtedness untll such note, Interest, fees and costs shall have been pald fnfull,

Tha Maker hereby represents, covenants and agrees that the proseeds of
the foan evidenced by this note shall be used for worldng capltal and general
commercial purposes and specifically for making capital improvements fo the
Borrower's condominium community and that such loan s a “commercial
transactlon® as defined by the slatutes of the State of Conneclicut and not for
personal, family or household purposes.

THE MAKER OF THIS NOTE ACKNOWLEDGES THAT THE LOAN
EVIDENCED BY THIS NOTE IS A COMMERCIAL TRANSACTION AND WAIVE ITS
RIGHTS TC NOTICE AND HEARING PRIOR TO ISSUANCE OF PREJUOGMENT
REMEDY UNDER CHAPTER 903a OF THE CONNECTICUT GENERAL
STATUTES, OR AS OTHERWI(SE ALLOWED BY THE LAW OF ANY BTATE OR
FEDERAL LAW WITH RESPECT TO ANY PREJUDGMENT REMEDY WHICH
BANK MAY DESIRE TC USE, and further walve diligence, demand, presentment for
payment, protest and notice of protest and notice of any renewals or extensions of
this note, and ali rights under any statute of imitations, and agres that the time for
payment of this note may be changed and extended at the holder's sole discretion,
without impairing thelr liability therson, and further consent o the release of all or any
part of the security for the payment hereof al the discretion of the helder, or the
release of any party liable for this obligation without affecting the liabllity of the ofheér
parties hereto, Any deiay on the part of the holder in exercising any right hereunder
shall not operate as a waiver of any such right, and any waiver granied for one
oceasion shall not operate as a waiver in the eventof any subsequent defauit.

This note shall bind the successers and assigns of the Maker and shall inure
to the bensflt of the holder, Its successors and asslgns. Any reference herein to the
singWlar shalt include the plural and pronouns of any gender are to be construed as
masculing, femirine or neuter as the context requires,

This note shall be governed hy and construed in accordance with the laws of
the Siate of Connecticul. Makar hereby submits {o personal jursdiction In
Connecticut for the enforcement of Maker's obligations hereunder, and waives any
and all personal rights under the law of any other state to object to jurisdiction within
such state for the purpose of litigation to enforce sugh vbligations of Maker,

THE MAKER HEREBY WAIVES TRIAL BY JURY N ANY COURT IM ANY
SUIT, ACTION OR PROQCEEDING OR. ANY MATIER ARISING IN CONNECTION
WITH OR IN ANY WAY RELATED TO THE TRANSACTIONS OF WHICH THIS
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AGREEMENT IS A PART ANDJOR THE ENFORGEMENT OF ANY OF HOLDER'S
RIGHTS AND REMEDIES, INCLUDING WITHOUT LIMITATION, TORT CLAIMS,
MAKER ACKNOWLEDGES THAT THE MAKER MAKES THIS WAIVER KNOWINGLY,
VOLUNTARILY AND ONLY AFTER EXTENSIVE CONSIDERATION OF THE
RAMIFICATIONS OF THIS WAIVER WITH THE MAKER'S ATTORNEYS.

If the right of the holder hereof to enforce any material provision hereof shall
be Impaired by law, the holder hereof shall have the epllon to deem fhis nole
modified o conform therewlith or to dectare this note immediately due and payable.
in cese any cne or more of the provisions contained in this Note of in the
Assignments secuting this Note shall for any reason be held to be invalid, ilegal or
unenforceable in any respect, such Invalidity, llegality or unenforceabllity shall not
gffect any other provision hereof or thereof, but each shall be construsd as ¥ such
invalid, Megal or unenforceable provision had never been included.

This Note is secured by the Asslgnments hereinabove. descrlbed to which
Assignments reference is hereby made for a statement of the terms and conditions
upon which the entire unpald prinelpal amount of this note and all accrued Interest
thereon may be declared due and payable priot to the exprassed mabuyrity date
hereof and generally asto the rights and dities of the Maker with respectthersio,

Netices required under the terms of this Note or the Assigniments securing this
Ngte shall be mailed postage prepaid by certified mait as follows:

To the Maker att 3300 Park Avenue Condominium Assoclation, Inc.
ofo Consolidated Management Group
263 Boston Post Road :
Orange, CT 068477

To the Lender at: 803 Main Street
Willimantie, CT 06226

3300 PARKAVENUE
CONDOMINIUM ASSOCIATION,
NG,

BY: 18/
Carmen Rosa
lis President

RECEIVED FOR RECORD
Jun 290205 10¥429554
ALMA L. HAYA

TOUH CLERE
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