RESOLUTION OF THE BOARD OF DIRECTORS OF
3306 PARK AVENUE CONDOMINIUM ASSOCIATION, INC.

WHEREAS, 3300 PARK AVENUE CONDOMINIUM ASSOCIATION, INC.
{(“Association™), a Connecticut non-stock corporation, desires to borrow the sum of TWO
HUNDRED TWENTY-FIVE THOUSAND DOLLARS ($225,000.00) from SAVINGS
INSTITUTE BANK AND TRUST CO. (the “Bank™) in the form of a Term Loan (the “Loan”™} to
refinance an existing loan with the Bank; and

WHEREAS, the Bank has agreed to make the Loan on condition that the Association
pledge its future income including common charge assessments; and

WHEREAS, it is declared in the best interests of the Association that it borrows the =aid
sum for the aforesaid purposes.

NOW, THEREFORE, it is hereby:

1 RESOLVED: That the Association be and it is hereby authorized, directed and
empowered to pursue and perform any and all acts necessary to obtain the Loan in the amount of
$225,000,00 to be made available by the Bank;

2. RESOLVED: That the Association make, execute and deliver a Promissory
Note, Agreement and Absolute Assignment of Income, and such other instruments and
documents as the Bank shall reasonably require, all in such form and substance as shall be
satisfactory to the President of the Association, executing the same in his sole discretion and with
such changes therein as he shall deem necessary and appropriate under the circumstances;

3. RESOLVED: That to secure the Loan, the Association is hereby authorized and
directed to pledge its future income including common charge assessments with the Bank,
according to the approval already given by the owners of units to which at least a majotity of the
votes in the Association are allocated;

4, RESOLVED: That the Association impose such regular and/or special
assessments upon the unit owners as may be necessary to ensure ongoing debt service coverage,
subject to and conditioned upon any necessary ratification by the unit owners in the manner
provided by its Declaration and Bylaws and under state law; and

5. RESOLVED: That Association President Carmen P. Rosa, Sr. and Association
Treasurer Francisco Ribas, and either of them acting sloge, is authorized and directed to make,
execute and deliver on behalf of the Association all such documents and instruments as shall be
necessary to carry out the infents and purposes of these Resolutions, in such form as he shall
deem necessary and appropriate under the circumstances, and the Association shall thereupon be
bound thereby, including but not limited to execution of all documents identified herein and
requests for advances upon the said loan.



Dated at Bridgeport, Connecticut, this 13% day of April, 2015.

By Anne Pappégg@ lips, Its Secretary
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3300 PARK AVENUE CONDOMINIUM

The Brownstone Condominiums

3300 Park Avenue Condominium Association, Inec.
3300 Park Avenue

Bridgeport, CT 06604

June 4, 2015

Dear Unil Owner

As a result of the numerous ielephone calls received, the Board will once again attempt fo pass the
$225,000 loan modification with the Savings Institute Bank and Trust {"SIBT"). On beha¥f of the Executive
Board, | am vety pleased fo provide you with a summary of the loan which 3300 Park Avenue
Condominium Assoclation has secured to refinance our existing loan with Savings Instifule Bank & Trust
Company.

The loan replaces our existing capital improvement loan with the same bank for the same
amount, but at a lower rate. The new $225,000 loan will be repaid over seven {7) years and
secured by the Asscciafion's income, specifically its rights to collect common charges. The new
interest rate will be determined at closing, but we expect if will be approximately 4.50% {as
compared with our current rate of 5.63%). The Board believes the terms of the refinancing are
favorable and refinancing will save us thousands of doltars over the life of the loan.

The current per unit special assessment will not change, however the unit owners will be required to
continue the spesial assessment for an additional 8-months, unless it is terminated by the Board of
Directors at some later date post-closing.

We will be holding another meeting of the unit owners as some people who wanted fo vote last
time where unavailable, The meeting of the unit owners wil be held on Monday, June 15, 2015
starting at 6:30 p.n. in Unit #1 to vote on this loan modification, which requites a 51% majority
cast voles (again, weighted per our declaration) in favor of approval, it is essential that you eifher
attend this meeting in person or fill out and refurn the enclosed proxy form, because doing neither is
the equivalent of voting against the loan. This letter is the notice and agenda for that special mesting.

Please note: Lisa Allegro from Savings Institute Bank & Trust may attend the meeting to
discuss the benefits to the Association of the loan modification and answer any questions
regarding the commitment letter (enclosed) the unit owners may have as to the impact of this on
the Association.

The Board also invites you to submit any written comments or questions in advance to our Manager,
Misty Maza at Consolidated Management, 263 Boston Post Road, Orange CT 08477 or
mmaze@e-rogl.com. .

Ws hope you share our excitement for this important undertaking. The Board is confident that it will
be well-worth the investment.

Sincerely,

Carmen P. Rosa, Sr., President



3300 PARK AVENUE CONDOMINIUM ASSOCIATION
VOTEPROXY

Print Name: Unit:

I appoint to vote as my proxy at the
upcoming meeting on Monday, June 15, 2015, including any postponements or
continuations of the meeting,

If no name is written above, my proxyholder will be the first-listed of the
following people who is present at the meeting and who is not already the holder of
more than 13% of the votes of the Association by undirected proxies: the
Association’s President, Vice President, Treasurer, or Secretary.

The proxyholder can vote in his or her discretion on all questions which
come up af the meeting, except as I specifically direct here:

For Against
Approval of the proposed loan: ] il

This proxy can be revoked at any time in writing or by my attendance, and
will terminate automatically when all business of the meeting is finally concluded.
This form is not a ballot; my proxyholder must be present with this form and vote
at the meeting in order for my vote to be counted.

SIGNATURE: : DATE:

You MUST sign and date this form for it to be valid.
Give this form to any Board member, or to your
designated proxy to bring to the meeting.

ACTIVEZ4210.1/AIC/508 16041



3300 PARK AVENUE CONDOMINIUM ASSOCIATION, INC.

Bridgoeport, Comectivat

UNIT  OCCUPANT NAME ; ] SF % INTEREST VOTE - Yes
{ Malloxzi, Sharon Georgetown 2,670,080 4.16% 4,16%
2 FeiNA Mortgage Beekmun 2.278.00 3.55%
3 Diny, Georgia Carlton 2,474.00 3.85% 3.85%
4 Kanifiv, Bhise Neahman el RS 3. 88% 3.55%
5 Phillips, Anne Carlion 2,474,080 3.85% 3.85%
& Tasade, Wilfred Beeliman 2,278.80 3.55% 3.55%
7 Anand, Vighn Cartton 2.474.00 3.835% 3.85%
g Fiann, Chery! A Ceorgeiown 2ETH00 4.16% 4.10%
9 Edlsworth, Michael Type & 2,732.2% 4.26% 4.26%
10 Pinheiro, Alice Type C 2.384.50 3.71% 3%
1} Sher ldmz, Eieen | Murphy, Jang Type B 2,548,206 3.97% 3.97%
12 Knitoy, Peter & Mary Typi € 2.484.50 371
13 Bianco, Janis Type B 2,548.26 3.97% 397%
14 Dieutsch, David Type C 3,384 35 3.71% 3.71%
15 Rurnes, Rebecoa Type B 2,548.26 3.97% 3.97%
14 Avery, Raymond & Carol Type A 2,732.21 4.26% 4.26%
27 Lewis, David | Ribas, Frank Gegroetown 2,670.00 £.16% 4.16%
28 MeNaughton, William & Lawg Beelunan 2,278,060 3.55% 3.55%
29 Carhion 3,474,890 385%
30 Fenton, Dean Carlton 2,474.00 31.85% 3.85%
31 Fenton, Dean Beekman 2,278.00 3.558% 3.85%
32 loseph, Kahlegn Beglonan 2,278.00 3.35%
33 Rosa, Carten & Karen Carlton 2,474.80 3.85% 3.85%
34 Zotan, Florence Cariton 2,474,080 3.85% 3.85%
33 Cauthier, Jomne Beekman 2,218.00 3.55%%
36 Hodgdon, Anne Georgefown 2,67(L.06 4.16% 4.16%
| TOTAL 64,206,770 100.00% TO3T% 11,42%!

i Bercby affirm and auest that the VES votes recorded above is an accusate sccoming of the resulis of the Special Meoting hetd o Monday, June 15,
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STATE OF CONNECTICUT % S8, HARTEORD
OFFICE OF ThE SECRETARY OF THE STATE

} hereby caftify that this is a true copy of record

in this Office. :

In T@csum@ny wharsof, | nava;(upreuﬂto set my hang,
and il *’df . Seai of sel Z{ zia, Haﬁford

this___ Y. dayof j 1?24/% AD. 204

R

mn&:? 8]Y ”zfm, samm



Office of the Secretary of the State of Connecticut

1, the Connecticut Secretary of the State, and keeper of the seal thersof,
DO HERERY CERTIFY, that the certificate of incorporation of

3300 PARK AVENUE CONDOMINIUM ASSOCIATION, INC.
a domestic NONSTOCK. corporation, was filed in this office on December 20, 1982,

A certificate of dissolution has not been filed, the corporation has filed all annual reports, and so far as
indicated by the records of this office such corporation is in existence.

Secretary offthe Stat

Date Issued: Aprli 0

Business [D: 0137482 Standard Certificate Number: 2015092837001

Note: To varify this certificate, visit the web site http:/www.concord.sotg.cf.gov





